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‘ressing for Joint 
eat With the PLO 


ly David B. Ottaway 

Washington Peat Service 

MMAN, Jordan —Jordan will 
jnger press for a joint Jordani- 
’alestinian delegation at any 
Middle East peace talks and 
support a separate Palestine 
ration Organization seat at the 
% sources familiar with King 
son's thinking said Monday, 
sc PLO already had told Jor- 
that it has no interest any long- 
i a joint delegation following 
; months of disturbances in the 
&-occupied West Bank and 
a Strip. 

iraeli officials, stung by foreign 
■ision footage showing four sol- 
s beating two Palestinians, are 
tidering banning journalists 
3 areas of the occupied West 
k and Gaza Scrip, The New 
k Times reported Monday from 
isalem. Two more Palestinians 
I Monday in the occupied terri- 
ss, bringing the total since dis- 
tances began to 7S.] . 
he Jordanian position, con- 
id to reporters accompanying 
n-ge P. Shultz, the U.S. secretary 
late , seems certain to comph- 
: Ids already difficult task of 
ling a basis tor peace talks mn- 
lv acceptable to Israel and to 


ing now to press the PLO to jean a 
joint delation. 

The Jordanian sources made it 
clear, however, that King Hussein . 
is not .going to repeat the frustrat- 
ing experience he went through m 
19&5-S6 when he carried out exten- 
sive negotiations with the PLO 
chairman, Yasser Arafat, on a joint 
platform and delegation. - 

While agreement was largely 
readied then on a ddegation, the 
king broke off his negotiations with 
Mr.. Arafat in February 1986 in 
frustration because the PLO leader 
would not make dear his stand on 
recognizing Israel and renouncing 
terrorism. 

The Jordanian sources made it 
dear Monday that the Arab posi- 
tion generally has hardened after 
the uprising in the occupied territo- 
ries. 

Mr. Shultz still has not presented 
any formal {dan, though he keeps 
miking about a “package" that has 
to be considered as a whole. An 
mde said the secretary was still “de- 
fining die ideas” in the package 
and that there was “still nothing on 




Afew _ _6tODn iw... .lisa* Oman .lOCOFfc* 
*sna- - 22S EcsL . .mac ftttjfS . ICE* 

Bgipi-OfiOODn Bfc 14DQU9 GW - - SCDte. 

Betun 50 8Fr ism _ iflOFfe ftpdtetaU - 75P 

On**. — CJ1S5 Kfinyn . S&3UD Suttatu. 7 DDR 
Ojpu._xraai . wsrb 

ftnmsfc. IlfllDti Lijja LDnOffi Smooi SOOSv 

ftgfi.. £Pl 750 Uwitoig 35 Iff SaasBO -iSJSFf 

Ftfjfld .850 FM tton. .lSJEsc Imsa.. -UTDQDn 

Hate 7 CDF Ufrtceo .. 9CDOi TuVa>-„Ti. 1SM0 

Gray -Z.70M Nawtnfc.. SflOR UAE . . BCD Mi 
Gxa&ttn . OGO Nawy . -900Mb US. ttf iEu 1.5005 
Meos.. . .1300 M^aa -SjO ten firsts® ..2 TOD 


^ZW 

Ethnic Friction 
Is Said to Spark 
Rampage in Key 
Azerbaijan City 


Sooth African reSgiotis leaders marching to Parliament in Cape 
Town on Monday before potice stopped them. They are, left to 


Ad BoAm/Tie Amcfciai Prat 

right Reverend Mjojo, Archbishop Naidoo, Archbishop Tutu, 
Reverend Boesak, Reverend Cfakane and Reverend Lockett 


srad has refused to negotiate 
ti the PLO, and the U.S. gpvern- 
jt is forbidden by law to have 
'contacts with PLO represeuta- 
s until the organization re- 
inces terrorism and recognizes 
id. 

J.S. officials have been assum- 
that any Palestinians partiri- 
ing in new negotiations would 
part of a joint ddegation with 
Han and would include individ- 
s approved by the PLO but not 
I-knowu members. 

Yq aide to Mr. Shultz said such a 
eg a ti on had “always been part 
the concept” of a new peace 
tference and said “it’s not an 
le.” Bat he would not say wbeth- 
te thought Jordan would be wiUr 


Monday night, Mr. Shultz 
returned to Jerusalem, where he 
bdd his fourth round of separate 
talks with Prime Minister Yitzhak 

Shamir of land and Foreign Mm- 

ister Shimon Poes. 

The failure erf Mr. Shamir and 
Mr. Peres to agree on joint meet- 
ings with Mr. Shultz because of 
their differences over ihevU-S. 
peace plan has forced the secretary 
to conduct a kind of “shuttle diplo- 
macy” between the two rival lead- 
ers of the Israeli coalition govern- 
ment 

■ Ban on Journalists? 

John Kifner of The New Yak 
Times reported Monday from Jeru- 
salem: ■•••■ 

As the Palestinian unrest contin- 
ued, two more Arabs died Monday, 
raising the number of Palestinians 

See JORDAN, Page 8 " 


Tutu Is Arrested at Protest in Cape Town 


By William Claiborne 

Washington Pan Service 

JOHANNESBURG — . Arch- 
bishop Desmond M. Tutu and oth- 
er retigjoas leaders. were. arrested 
Monday in Cape Town after at- 
tempting to manh to Parliament 
with a petition 
ermnent crack 
heid organizations. 

The church leaders were de- 
tained briefly at a police station. 
They were released on their own 
imi gni y i iTiw! after being told that 
formal charges against them for 
contravention of cmerjpicy regu- 
lations were being considered. 

It was the first time that Arch- 


the gov- Monday i 
on anti-apart- ohen Nai 


bishop Tutu, the head of the Angli- 
can church in South Africa, has 
been arrested since he won the No- 
bd Peace Prize in 1984 and only the 
second trine this decade. 

In addition to Archbishop Tutu, 
the two dozen clergymen arrested 
included Archbishop Ste- 
phen Naidoo, a Roman Catholic 
leader; the Reverend AHin Boesak, 
president of the World Alliance of 
Reformed Churches; the Reverend 
Frank Chikanc. general secretary 
of -the South African Council of 
ChunAes, arid the Reverend Khoza 
Mjojo, president of the Methodist 
Church in South Africa. . . . 

The arrests underscored the po- 


tential for a growing confrontation 
between church and state in South 
Africa. Some religious leaders in- 
creasingly see thonselves as the last 
legal avenue for nonviolent dissent 
against the government’s apartheid 
policies and white minority rule. 

Cape Town policemen sprayed 
water cannon on another group of 
about 100 clergymen and support- 
ers who protested the arrests with a 
sit-down near Parliament. The 
demonstrators were then loaded 
into police vehicles as they recited 
the Lord’s Prayer. 

The arrests came as the South 
African Conned of. Churches and 
other religious bodies sought to fill 


the protest vacuum created 
Wednesday with the effective ban- 
ning of 17 leading anti-apartheid 
groups and the placing of severe 
restrictions on tbe country’s largest 
trade union federation. 

Invoking emergency powers. 

President Pieter W. Botha gave 
Law and Order Minister Adman 

Vlok the authority to prohibit “any ^ suggested that tensions in 
activities or acts whatsoever by ^ ^ spread to an 


By Philip Taubman 

&e* York Tima Service 
MOSCOW — The Soviet Union 
on Monday reported an outbreak 
of rioting Sunday in one of the 
country’s major ou centers that was 
apparently related to recent nation- 
alist unrest in the same region. 

The official news agency Tass 
said ihat the industrial aty of Sum- 
mit, on the Caspian Sea in the 
heart or one of the country’s main 
areas for tbe production of oil and 
natural gas, was the scene of a vio- 
lent rampage Sunday. 

Unofficial inf carnation reaching 
Moscow indicated that the rioting 
in Sumgait, a city of 220.000 peo- 
ple. involved fighting between 
Azerbaijanis and Armenians. 

{The Associated Press quoted a 
prominent dissident, Sergei 1. Gri- 
goryants. who is of Armenian ori- 
gin, as saying: ‘Thugs in Sumgait 
went up to people and asked them 
if they were Armenian or not. They 
started to beat people who said 
they were Armenians. Several peo- 
ple were knifed.”] 

The dty is located in the Azer- 
baijan Republic, which, along with 
the neighboring Armenian Repub- 
lic, has been shaken by nationalist 
protests and rfashes. 

The eruption in Sumgait, not far 
from the Azerbaijani capital of 


any of the organizations. 

After his release. Archbishop 
Tutu said at a news conference that 
the arrested clerics represent 12 
million South African Christians 
and could not be dismissed by the 

See ARRESTS, Page 8 


area of acute economic importance 
to the Soviet Union. 

The rioting also suggested that 
the temporary suspension of pro- 
tests in the Armenian capital of 
Yerevan over the weekend did not 
mean a quick end to one of the 


sraeli Faith in Sons 1$ Shaken 




Vkal Has Happened ? 7 ManyWho Viewed Beatings Ask 


By Alan Cowell 

New York Tima Service 

OBBUTZ GESHER, Israel — 
by Bar is the secretary of. this 
toutz 600 yards from the border 
h Jordan, and Last Friday, he 
L a faith that survived wars and 
it decades seemed suddenly to 
idler. 

Residents switched on thdr tcle- 
ion sets and saw oneof their own 


— Saguy Harpaz, 2Q, atogeant in age.” he sa»L If they were in the 
die Israeli Army — shown with 'same situation as Sergeant Harpaz, 
fliree other soldiers beating two he-eontmued, T cannot be sure, 1 

that they will not 


Kiosk 


Dow at Highest 
Since Collapse 

NEW YORK (UPI) —Tbe 
Jow Janes industrial average 
if 30 stocks jumped 48.41 
joints Monday to 2JT71.62, its 
lighest dosing since tbe stock 
narfcet collapse on Oct. 19. 

Dealers on tbe New. York 
kook Exchange said investors 
vere cheered by signs that the 
J.S. economy is growing at a 
noderale bat steady pace. 



aft 


)ppositioa supporter at a 
ally in Panama City, where 
i general strike got fitde 
upport Monday. Page 8. 

Htnaral Wau i i 

(he issue of otts.tn convttt- 
ional forces will be a priority 
it this week's NATO summit 
meting. Page 2. 

Basirwss/FbMcto* 

Barns Industries .and Giant 
Troup offered 561.50 a share 
or Media General, but . the 
5rm vowed to fight. P*gel3. 


ThaDoUar 

In New Vorx 



Arab captives in the occupied West 
Bank. ' 

The videotape footage from CBS 
News, which appeared on Israeli 
television in a shorter version, 
shocked many across tbe land Peo- 
ple shielded mm what Palestinians 
call the “upriang^ were faced whh 

the army practices that offerlsrae- has happened to their image, in 

their eyes^ and in the eyes of others, 


can 

bchavel 
What, then, had happened. to the 
message? “I don’t know ” he said. 

Tbe sodden injection of harsh 
images hasstinned-pasaons in Kib- 
butz Gesher that reflea the wider 
debate among Israelis iboot what 


S protection. 

Here, where they cherish the lib- 
eral message of the kibbutz movo- 
' runt and nurture perceptions of 
soldierly valor and boom lhat dale 
in large pan from the fighting in 
1948, thc images on the videotaped 
exempt seemed to contradict the 
lcssonsdf history. . 

“I made many wars," said Mr. 
Bar. 66. “and 1 was never in such a 
situation-” 

The message we give over to obr 
sons is human and Kberal, seeking 
to compromise with tbe Arabs,” he 
said- Tt is part of tire education not 
to hate the Arabs. As children, they 
were taught to differentiate be- 
tween good and bad.” 

Once, he felt certain that the 
message would stick. 

T have two sons of military 


and what the outburst of violence 
and coantervideace is doing to 
those charged with holding the 
lands captured 21 years ago. . 

Sergeant Harpaz and the three 
other soldiers have been arrested. 

T taught my son to go Lo the 
array with Ms head bdd high, to 
contribute and protect,” Sergeant 
Harpaz?* mother, Amalia, said in 
an interview with the anny radio 
before her Lawyer advised her not 
to tdk to reporters. 

“And what has happened hereT 
she srad, bbminjg her son’s orders 
for Ms plight, “He has become a 
hwHw of children and women.” 

“For a long time, Israelis have 
been saying that there ban erosion 

See KIBBUTZ, Page 8 



ggnxs Mtri/Ayncc France- Praac 

An Israeli sokfier prevented a cameraman from covering an anti-Israefi demonstration Monday in Hebron, on the occupied West Bank. 



GoestodeBenedetti 


By Jacques Neher 

Special jo [he Herald Tribune 

PARIS —The Italian Stumper 
Carlo de Benedetti got a valuable 
boost Monday in his fight for So- 
rifitfe G6n£rale de Bdgicrue when he 
teamed up with two of Bdgmm’s 
axstpraomreat businessmen. 

In tire process, core of Ms new 
partners, the industrialist Audit 
Leysea, suirendered Ms cracial2JZ- 
percent stake in Gtntrale, moving 
Mr. de Benedetti doser to taking 
over Bdgjum's latest company. 

The new alliance, analysts said, 
could heip Mr. de ficsedetli ^in- 
ter a rival Fiench-BeSgjan investor 


an effort to Mock Mr. de Benedet- 
ffs attempt, said that the ongdng 
drama — winch he jokingly re- 
ferred to as “Danas’ without 
Women” — had gone on long 


seem to realize that,” 
he said, “and Gevaert in its new 
role win do everything so that har- 
is restored in the sbotest 
time.” . . 

Coibepa, tire Belgian subsidiary 
of the French investment bank Par- 
ibas, owns about 30 percent of Ge- 
vaert and bits largest dtarebMder. 

Tbe rivalFrench-Bdgjau group, 
led by ComDaniie Rnmowe de 


group that Ires been battling for six ' Suez, has brushed aside Mr. Ley- 
weeks for Gtafirale. It also might sen’s dive branch and reaffirmed 


present a more politically palatable 
solution for tire company’s future 
in Belgium. 

Mr. de Bcncdctti's Frew* in- 
vestment arm,. Cents, si gn e d an 
agreement Sunday mght with' Mr. 
T mm, who is dreimian of Ge- 
vaert NV, and: Pierre Scohier, 
rfuftrnian of tire holding compa ny 
Cobepa, to form a new mvesnnan 
conmany, with Gen&ale stock as 
iis prinapal holding. The affiance, 
seeks tire participation of other 
^ofaale shareholders, 
i the deal called for Mr: Leysen to 
- jell Ms shares to a third party 

iocndly to Cerus. thus pushing Mr. 

tie Benedettfs stake m Gftnfaale 

pBSt47pacent,«HH , as5Md. . 

Mr. Leysen, who eariier headed 


the daim it made last wed; that it 
holds 52 percent of Gfrtfrale stock. 
. Tyfr.de Benedettfs alliance with 
Belgians b good for him,” a Suez 
said, “but it doesn't 


the faetthat we still have 52 

percent.” 

' Mr. Leysen, from the Flemish- 
Speaking part of Belgium, is a for- 
mer president of the Belgium em- 
ployers association. Mr. Scohier erf 
Cobepa, from tire French-speaking 
area, wields financial power in 
Brussels. 

“These two men coMd give sub- 
stantial added value to Mr. de Ben- 
edettfs bid,” said Luc. Van den 
Brahde, a dealer at Pfcterbroeck, 

See GENERATE, Page 15 


In Strike-Beset Italy, the Party’s Over 


By Loren Jenkins 

Washing ion Pott Service 

ROME — All roads may lead to Rome, but 
these days they are harder and harder to 

travd. 

Barely a day goes by without one of the 
mq or access routes to The Eternal City being 
blocked by strikes or demonstrators. 

Not only Rome is affected As Senator 
Nino Andreatta, a leading economist, said. 
The party is over in Italy.” 

Realities long ignored, or swept under the 
rug, such as the economic demands of the 
constantly striking airline pilots, baggage 
handlers, railway workers and even traffic 
cops, are going to have to be dealt with if tire 
roads to Rome are to be reopened before tire 
aB-important tourist season bursts upon the 
country in tire spring. 

■ If they are not dealt with, Mr. Andreatta 
said, then life in Rome, as well as in the rest of 
Italy, will be characterized by uncertainty 
and turmoil — not by tire certainty and 
stability that it seemed to have achieved at 
last only a few years ago. 

On any pven. day, a labor dispute at Leo- 
md International Airport, or a 


al Airport, 

wildcat strike ou the national railway may 
prevent tourists from entering the aty. 

Even when air and rail routes are open, the 
streets of Caesar’s ancient dty are subject to 
doily blockages from protest marches. 

Having heard is recent years that a newly 
dynamic Italy has surpassed Britain to be- 
come tire fifth largest industrial economy in 
die world, residents of Rome are wondering 
-why more benefits of this success have not 
drifted down to them. 

life has become harder, not easier, they 
say. Officially, inflation was said to be a 
modest 53 to 5.5 percent last year, but Ro- 


mans bitterly complain that life is at once 
modi more expensive and less satisfying. 

tiy nailed 
.fallen on 

hard tones. 

life is, in fact, a battle most days. Romans 
complain that it begins when they leave their 
homes to try to get lo city center offices, 


Romans love to argue, complain and, when 
comes to shove, demonstrate their un- 


Tbe fact is that Rome, so recentl; 
for its prosperity and livability, has 



Residents of Rome 
whoVe heard that a newly 
dynamic Italy has 
surpassed Britain to 
become the fifth largest 
■industrial economy in the 
world are wondering 
why more benefits of this 
success have not drifted 
down to them. 


continues through the day as they are forced 
to wrestle with the city’s ever more demonic 
bureaucracy and ends only after they get 
home at night after being subjected to bad- 
tempered shopkeepers, inching traffic and 
acrid pollution. 

By nature, Romans are used to putting up 
with the indignities that fate inflicts. After all. 
they have lived through everything from invar 
$ions of barbarians to occupation by German 
troops. But they do not accept these indigni- 
ties with grace, and that is the problem. 


as 

1970s, 

trebled in tbe past five years, the price of a 
normal meal in a ample trattoria having 
jumped from the equivalent of less than $10 
towO or more and the cost of stylish dothes 
— that mark of a true Roman — having at 
least doubled in tbe past decade, Romans are 
far from happy. 

[Hundreds of secular Vatican employees 
said on Monday that they would refuse pay 
for three hours’ work in protest at a change in 
the way they receive their salaries, Reuters 
reported. 

[The employees, who continued to work 
normally, were protesting a decision ro shift 
salary payment from tire beginning lo tbe end 
of tiie month. They said they would ask the 
Vatican to give their pay to papa) charities 
fighting world hunger. The Vatican called the 
protest “totally unacceptable”] 

The city’s problems, of course, are not 
entirely of its own making. They reflect a 
more general national retrogression that is 
both political and economic, the results of the 
winding down of the economic boom of tbe 
early 1980s. Uke the U.S. economy during 
the Reagan presidency, Italy’s boom was fu- 
eled in no small measure on a mushrooming 
national debt lo offset a widening trade defi- 
cit that last year alone ran at close to $7 
billion, or more than twice tire 1986 figure. 

The bubble had to burst, and it seems to 
have done so, plunging Italy back into tire 
sort of social morass that gave it tbe appella- 
tion of tire “sick man of Europe” before the 
boom years. 


most serious cases of nationalist 
unrest in the Soviet Union since tbe 
1920s. 

Recent dashes between the two 
groups in otherparts of .Azerbaijan 
left two Azerbaijanis dead and sev- 
eral dozen Armenians and Azerbai- 
janis injured, according to govern- 
ment reports. 

The two peoples are divided by 
religion — the Armenians primari- 
ly Christian, tire Azerbaijanis pri- 
marily Shiite Moslem — and a his- 
tory of conflict predating tbe 
formation of the Scr/iei Union. 

The report about Sumgait came 
as protests continued in the Nagor- 
no-Karabakh Autonomous Re- 
gion, a largely Armenian area with- 
in Azerbaijan. 

The recent wave of nationalist 
unrest has centered on the revival 
of longstanding demands that the 
region be unified with Armenia. 

Residents and government offi- 
cials in Stepanakert, the capital of 
Nagorno-Karabakh, said m tele- 
phone interviews Monday that Ar- 
menian demonstrators were again 
marching through the city. 

Demonstrations began in Nagor- 
no-Karabakh on Feb. 13, then 
spread to Yerevan a week later, 
where hundreds of thousands of 
Armenians boycotted schools and 
jobs, pouring into the center erf the 
capital 

Yerevan was quiet again Mon- 
day, as life and work returned to 
normal following Mikhail S. Gor- 
bachev's personal intervention Fri- 
day to ease what had become per- 
haps the most serious domestic 
crisis since he took office three 
years ago. 

After Mr. Gorbachev called Fri- 
day for restoring order and told 
two leading Armenian writers that 
he would review the grievances that 
touched off the protests. Armenian 
nationalist leaders appealed Satur- 
day for a one-month suspension of 
the demonstrations in Yerevan. 

Tass, following the government's 
policy of disclosing only sketchy 
reports about tbe unrest, said the 
disturbances in Sumgait were pro- 
voked by “a group of hooligans.” 

“Rampage and violence fol- 
lowed," Tass reported. 

The news agency added. “Mea- 
sures have been adopted to normal- 
ize the situation in the city and 
safeguard discipline and public or- 
der. An investigation has been 
launched.” 


Marcos Exile 
Could End, 
Officials Say 

Compiled by Our Staff From Dupaicha 

MANILA — President Ferdi- 
nand E Marcos may be allowed to 
return to the Philippines from Ha- 
waiian exile if be agrees to recog- 
nize President Corazon C. Aquino 
and settles charges against him, of- 
ficials said on Monday. 

Mr. Marcos, in an interview with 
a Manila radio station, said he is 
prepared to appoint representa- 
tives “to negotiate the details and 
conditions” under which he and his 
family will return. 

“We wfll never be short in our 
sacrifices even at the cost of our 
lives, fortune and honor as we have 
demonstrated repeatedly,” Mr. 
Marcos said by telephone from his 
Honolulu residence. 

Mrs. Aquino’s press secretary. 
Teodoro Benigno. said that Mrs. 
Aquino sent two relatives — both 
members of Congress — to see Mr. 
Marcos in Honolulu in January af- 
ter receiving the first official mes- 
sage from the deposed ruler indi- 
cating his desire to return borne. 

Mr. Benigno said there has been 
no official response to Mr. Mar- 
cos’s request, conveyed to Repre- 
sentatives Egmidio Tanjuatco and 
Francisco Sumulong. 

Mrs. Aquino herself said, “Not 
’ yet." when asked by reporters if she 
would allow Mr. Marcos to return. 

Mr. Tanjuatco, a cousin of Mrs. 
Aquino, said that be met Mr. Mar- 
cos on Jan. 26. “We met only 
Mce.” Mr. Tanjuatco said. “The 
meeting was between him and my- 
self only. During the meeting, Mr. 
Marcos reiterated lo me his desire 
to return to the Philippines at the 
earliest opportunity.” 

Mr. Marcos issued a statement 
saying: “We welcome the sincere 
and honest efforts by the present 
Philippine government to invite all 
political factions to organize one 
united political structure support- 
ing the cavil government and the 
armed forces of the Philippines to 
solve the crisis of insurgency and 
economic collapse without blood- 
shed and violence. 

“We roust recognize the achicve- 

See MARCOS, Page 8 
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But how attractive will her pension be? 


Issue of Conventional Forces Europe’s 


Military 


Is a Priority at NA TO Summit Alliances 




By Joseph Fiteheu 

hiwn'.iiw'stl Ifc'iiU Tnhims 

PARIS — The most significant 
emerging issue foT Western leaders 
at the NATO summit meeting this 
week is the prospect of East-West 
negotiations on reducing conven- 
tional forces in Europe. 

A reduction in the ability or the 
Warsaw Pact to launch an all-out 
attack would be a watershed Tor 
postwar Europe. 

“The central problem of Europe- 
an security lies in the Warsaw 
Pact’s corn cn liana! superiorm.” 


the Warsaw Pact have in Europe 
and how should one assess their 
relative strengths? 

a What should the West’s objec- 
tives be? Is it enough for Moscow 
to pull back troops or are Soviet 
tanks the main Western worry? 

a Who should conduct the nego- 
tiations on behalf of the West? 


about the East-West balance of 
forces in Europe. 

Estimates of the East- West bal- 
ance vary widely. The International 
Institute of Strategic Studies iu 
London says, for example, that the 
Warsaw Pact has a 3.5-lo-l advan- 
tage in tanks, while the West Ger- 
man Defense Ministry says the 


NORWAY 


l Warsaw 
) Pact 

Neutral or 
non-aligned 


Most previous disarmament talks edge is less than 2 to 


have been bilateral affairs involv- 
ing the superpowers, but more than 
20 nations are to lake pari in con- 
ventional talks about Europe. 

NATO is expected to agree on 


the West German foreien minister, some of these issues at the summit 


Hans- Dietrich Genscher. said re- 
cently. Underlining Western hopes 


meeting, which starts Wednesday. 
Karsten G. Voigt, a West Ger- 


tor conventional talks. President man defense specialist said. “We 
Francois Mitterrand of France said are converging — at least we. the 
this weekend that “the two blocs United States and Britain — ■ on 
are engaged in an o\ erall disarms- agreement that we want to elimi- 
ment process for the first lime since nate categories of weapons that 
World War II." provide the capability for sunrise 

Western leaders sd> ihatconven- attack or for terrain-seizing.’' 
lional arms talks will be “the litmus The objective, he said, is to move 
test’’ of the intention of Mikhail S. away from the old approach of 
Gorbachev, the Soviet leader, to counting troops, used in the troop- 
ease tension in Europe. reduction talks, and seek instead to 

For Prime Miniver Margaret scrap armaments that give soldiers 
Thatcher of Britain, "the crying their firepower, 
need in arms control is to gel down “We need to go beyond bean- 
Soviel conventional superioritv." counting to capture qualitative fac- 
She told NATO officials last week tors — how modem is iheir equip- 
to concentrate on this possibility mem, how readv are their units, 
and freeze any further nuclear arms how reliable are the troops." said a 
cuts in the meantime. specialist at RAND Corp.. a U.S. 

The complexity of conventional research institute, 
negotiations matches their peten- Whatever the approach, the So- 
ttal promise. The East- West talks viet Union will be asked to accept 
about troop cuts in Europe, known “large asymmetrical cuts" in its 
as Lhc Multilateral Balanced Force forces, according to Alton G. Keel 
Reductions, have lasted 15 vears U.S. ambassador to NATO, 
without sending home one soldier “Large.” he said, means “much 
from the from in Central Europe, larger cuts than NATO makes" and 
In search of a more constructive also “large in absolute numbers." 
approach, diplomats and analysts In other words, the Soviet Union 
have worked for months on cbm- may be asked to scrap 20 or 30 
plex questions, including: divisions in exchange for Western 

• How many troops and what cuts of four or five divisions, 
kinds of weapons do the North But Western governments have 
Atlantic Treaty Organization and vet to agree among themselves 


These discrepancies in statistics 
can be overcome, disarmament ex- 
perts say. by military inspections to 
warn either side of preparations for 
an attack. 

Once talks start, they need not 
lake years, said John Sieinbrunner. 
research director at the Brookings 
Institute in Washington. NATO, ne 
said, could "trade" some attack air- 
craft for Soviet tank and artillery 
divisions. A 


provide the capability for surprise Before the bargaining can start, 
a i tack or for terrain-seizing.’' however. Western nauons must 
The objective, he said, is to move £S«e pn how to organize the allied 
awav from the old approach of bargaining position. Agreement on 
iron ns. used m the trooo- ca3!ed a mandate, was blocked 




this, called a mandate, was blocked 
for months by a dispute between 
the United States and France. 


scrap armaments that give soldiers T - 3iaics r , ranre - 

their firepower. whj ch joining conventional aims 


control talks for the first time. It 


“We need to go bevond bean- t 11 

counting to capture qualitative fac- boycotted the troop-reduction 
, talks because thev were conducted 


tors - how modem is iheir equip- ^ “FT 

mem, how readv are their traits. “»*S ^ a ^ es o{ NATO and 


how reliable are the troops." said a 
specialist at RAND Corp.. a U.S. 
research institute. 

W'hatever the approach, the So- 


the Warsaw Pact 

The “conventional stability 
talks” will involve 23 nations — 16 
from NATO and seven from the 


Now, the Soviet SS-20 Perambulator 


Hashing ton Pat Smure 


“Are you sure you will be able to meet demand?" 


viet Union will be asked to accept Warsaw Pact — and they in turn , MOSCOW— A high-ranking official in the defense taby^SpcSu^kt^borTsiSi^^tSl&Sw 
“large asymmetrical cuts" in its will consult with the other 12 neu- industry of the Soviet Union announced in the Su- u n i on _7‘We will do our best to see that you have no 
forces, according to Alton G. Keel tral or nonaligned nations that be- preme Soviet on Monday that he plans to beat Russian mrrm i a j nL c ^ Mr Shuklin said. 

IIP L J VUTn I... • . .L. 1C Knmhc inl.i Ink' ramiSK wiiuywiuw, i u. uuimuu «iu- 


U.S. ambassador to NATO. 


long to the 35-nation Committee bombs into baby carriages. 


“Large, he said, means “much on Security Ctxiperation in Eu- Holding aloft a photo of a fancy new perambulator, 
larger cuts than NATO makes" and rope, established by the Helsinki Scrsei Shuk y a a lcader of ^ Defense Industry 
-' -•‘i -l—i—- 1 — - Conference in 1973. ------ - - 


also “large m absolute numbers, v-onterence in iv/_i. Workers’ Trade Union, told generals and Central a plant in Petropavlovsk will make bicycles, and an 

In other words, the Soviet Union France has insisted on having the Committee members that the INF Treaty with the enterprise in Volgograd is building underwater oil- 
may be asked to scrap 20 or 30 talks cover all of Europe “from the United Stales means “we arc now transferring the drilling equipment. 

divisions m exchange for Western Atlantic to the Urals" toemphasize Votkinsk Machine Building Plant from military pro- Then the chairman of the committee; Gyorgy Kor- 
cuts of four or five divisions. their larger aim, of eventually glim- duction to ‘peace’ production, to a people’s economy." nienko. announced that he hims elf was the proud 


He also said that other conversions are under way. 
The Votkinsk plant is also producing washing ma- 
chines ("probably 400,000 a year," Mr. Shuklin said), 


visions in exchange for western Atlantic to the Urals" toemphasize Votkinsk Machine Building Plant from military pro- Then the chairman of the committee; Gyorgy Kor- 
ls of four or five divisions. their larger aim, of eventually elim- duction to ‘peace’ production, to a people’s economy." nienko. announced that he hims elf was the proud 
But Western governments have mating the East-West division of He said that the Votkinsk plant, in the Urals,will owner of a Votkinsk washing machine and was "quite 


yet to agree among themselves Europe. 


switch from building SS-20s to baby carriages. 


satisfied with its performance.'' 
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Reagan Says 
NATO Unity 
Comes First 


Compiled by Our Staff From Dispatches 

WASHINGTON — President 
Ronald Reagan, trying to soothe 
European leaders in advance of a 
North Atlantic Treaty Organiza- 
tion meeting, pledged Monday that 
be would "never sacrifice the inter- 
ests of our allies and friends" for 
any arms control agreement with 
the Soviet Union." 

Mr. Reagan is scheduled to leave 
Tuesday for Brussels, where be will 
meet with NATO leaders in an at- 
tempt to lay the groundwork for 
allied unity in advance of an antici- 
pated Moscow s ummi t meeting, 
probably in late May. with the So- 
viet leader. Mikhail S. Gorbachev. 

In a speech to the annual con- 
vention of the American Legion, 
the president also said that NATO 
“has never been stronger or more 
unified" but he encouraged the Eu- 
ropean allies to pay a greater share 
of their defense costs. 

Budget cutbacks in the United 
States have caused some unhappi- 
ness in NATO. Prime Minister An- 
ibal Cavaco Silva of Portugal com- 
plained to Mr. Reagan last week 
that U.S. aid bad dropped below 
expectations. 

In recent yean, Mr. Reagan said, 
“we’ve seen the emergence among 
some of our European allies of a 
willingness, even an eagerness, to 
seek a larger, more closely coordi- 
nated role for Western Europe in 
providing for its own defense with- 
in the overall framework of the 
alliance. And we Americans wel- 
come this.” 

He said the U.S. commitment to 
the alliance "has not been inexpen- 
sive but the tragic lessons of two 
world wars teach us it has been 
cheap at the price. 

While pledging to work for a 50 
percent reduction in U.S. and Sovi- 
et strategic weapons and a global 
ban on chemical weapons. Mr. 
Reagan said that "a serious imbal- 
ance in conventional forces in Eu- 
rope must be addressed as an 
equally high priority " (WP, AP) 


WORLD BRIEFS 

Iran and Iraq Trade Strikes on Odes; 
Tehran Asks UN to Help Stop Raids 

! NICOSIA (Reuters) — Iran said that Iraqi jets bombed residential 
areas in Tehran on Monday, killing or wounding several people. Iraq had 
vowed to retaliate after two Iranian missiles fit Baghdad on Monday, 
sa ying that the strikes had caused many civilian casualties. 

The Islamic Republic News Agency, monitored here, said that a 
hospital had been hit in Tehran, and Tehran radio said that bombs fell in 
several areas of the capital. Foreign Minister Ah Akbar Velayau of Iran 
asked the United Nations on Monday to take urgent action to stop the 
Iraqi attacks. Tehran radio repotted. 

In a letter to the UN secretary-general. Javier P4rcz.dc Cuellar, Mr. 
Velayaii -grid Iran would have no choice but to continue reprisals if 
aiinc-tfs by Baghdad on population centers were not halted. A government 
statement read on Tehran radio ordered all ministries, schools and public 
institutions to have their air raid shelters and basements ready for use 
around the dock. 

Iran said that it had fired three missiles at military and communica- 
tions targets in Baghdad on Monday in reprisal for Iraqi air attacks that 
killed at least 28 civilians In Iran since Saturday. 

1 Bokassa Death Sentence Commuted 

BANGUI, Central African Republic (AP) — President Andre Kol- 
ingha commuted the death sentence that was imposed on the former 
Emperor Jean-Bfcdd Bokassa to life imprisonment in solitary confine- 
menu the national radio reported Monday. 

The Mr. Bokassa lost his appeal to the Supreme Court last November. 
He had been convicted In June of ordering the murder of at least 20 
political opponents. He also was convicted of diverting huge sums from 
the national treasury. 

General Kolingba, who is reported to be opposed to capital punish- 
ment had commuted all previous death sentences imposed m the fornsi 
■ French colony. Mr. Bokassa was living in exile in France when he slipped 
away and flew back to Bangui in 1986 to vindicate himself “before the 
Central African people.” He had been convicted in absentia and sen- 
. fenced to death in 1980, but on his return be was arrested and retried os 
charges of murder, cannibalism and embezzlement. 

r China Denies Gromyko Story on Mao 

\ BELTING (Reuters) — China denied Monday that Mao Zedong sought 

to hire U.S. troops into the Chinese heartland and massacre them with 
nuclear weapons. 

The soon-to-be-published memoirs of President Andrei A. Gromyko 
of the Soviet Union assert that Mao tried to enroll Soviet help for the 
plan. The New York Times said last week. 

The newspaper reported that Mr. Gromyko, who was Soviet foreign 
minister from 1957 to 1985, said be traveled to Beijing in August 1958 to 
reject the plan. He quoted Mao as saying that even if a nuclear war wiped 
out 300 million Chinese, there would still be enough Chinese left to hold 
off intruders. The Chinese Foreign Ministry said in a brief statement that 
Mr. Gromyko’s “recollection and related description do not square with 
facts." 

Gandhi Offers India Austerity Budget 

NEW DELHI (NYT) — Faced with India's worst economic slump in 
right years, the government of Prime Minister Rajiv Gandhi proposed a 
budget Monday containing tough austerity measures coupled with emer- 
gency relief for the rural poor. 

Among the proposals woe tax increases and surcharges that officials 
said were needed to help pay for rising food subsidies, military spending 
and programs for those nun by what has been called the worst drought in 
modern Indian history. 

This followed increases in the prices of rail travel postage, gasoline and ‘ 
other items, all also aimed at increasing government revenues- 

Sihan ouk Rescinds His Resignation 

BELTING (AP) — Prince Norodom Sihanouk has reversed his derision 
to resign the leadership of the Cambodian resistance coalition, his 
secretary said Monday. 

Prince Sihanouk will continue a yearlong leave of absence as bead of 
the coalition, a leave he began in May last year, his secretary, Dififa 
Mackintosh, said. She said she did not know the reason for the reversal 
He resigned Jan. 30 as president of the three-party coalition fighting to 
end the Vietnamese occupation of Cambodia. At the time, be accused his 
partners, the Communist Khmer Rouge and the non -Communist Khmer 
People’s National Liberation Front, of trying to discredit him and 
undermine his efforts to negotiate a settlement with the government 
installed by Vietnam in Phnom Penh. j 

Impeachment Trial Opens in Arizona ; 

PHOENIX. Arizona (AP) — The state Senate opened the impeach- 
ment trial Monday of Governor Evan Mecham, whose 13 months in 
office have also been scarred by a recall effort and a criminal indictment 
Senate leaders said they would spend up to two months hearing 
testimony and arguments before deciding whether the governor, a Re- 
publican, should be removed. He is accused erf trying to conceal a j 
campaign loan, erf borrowing $80,000 in state funds for his automobile 
dealership, and of trying to thwart an investigation of allegations that a 
state official made a death threat against a former aide who testified 
about the loan. 

Mr. Mecham. 63, has denied all the charges. He also faces a March 22 
criminal trial on six felony charges of concealing the $350,000 campaign 
loan, and a May 17 recall election. He temporarily surrendered his office 
to the Democratic secretary of state, Rose Mofford, after he was im- 
peached Feb. 5 on a 46-14 House vote. 

Budget Cuts Delay SDI Deployment 

WASHINGTON (Reuters) — Plans for initial deployment of a spare- 
based U.S. anti-missile defense have been set back as much as two year* 
until after the mid-1990s, due to budget cuts, the director of the program 
said on Monday. 

We have tried to cut down and build at a reasonable rate from wbot 
we are, ’ Lieutenant General James A. Abrahamson said. “It’s the sum of 
all of ffiose cuts that add up to that year, year and a-half. perhaps two 
years," he said. General Abrahamson stressed that Preridentfionald 
Reagan's Strategic Defense Initiative was “still a very, very high priority 
program." 

Former Defense Secretary Caspar W. Weinberger had said be hoped 
for uutial deployment of ground-based int er c ep tor rockets combined 
with a space-based tracking system by around 1994. ( 
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Continental Seeks West Berlin Hob 

. HOUSTON { AP) —Continental Airlines filed an application with 
air attaches in West Berlin to open a hub in the city to serve destinations 
m West Germany and others parti of Europe. 

The airline, which is based m Houston, is seeking permission to serve 
several West German cities, including Cologne, Dflsseldorf, Frankfurt 
Stuttgart, as well as London and Paris, a Continental vice preadeni 
said. The proposal was filed 10 days ago and is expected lobe acted onto 
several months, a Houston newspaper reported Monday. 

Britain Sets Safety Rules for Ferries 

LONDON (Reuters) — Britain introduced new safety rules Mtad^ 
tor lemes crossing the Channel, responding to the Herald of Ft* 
Enterprise accident last year in which nearly 200 people died. 

Feny companies started issuing boarding passes and. beginning Tues- 
day. it will be a illegal for a captain to let his ferrv leave its Berth vrithoui 
closing the bow doors through which vehicles board and disembark- The 
captain of the British-owned Herald of Free Enterprise, which kreW 
over minutes after leaving the Belgian port of Zeebnisae, did not 
the doors were open. 

Air France is to start daily flights between Paris and the southern 
tigrish port of Southampton on March 28. the carrier announced 
Monday. Air France also is to begin serving Newcastle and Glasgow^ 
March. fAfpj 
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Solutions for Debt 


Item: With help from Morgan Guaranty. 
Mexico promotes a plan to exchange some 
of its foreign bank debt for securities 
backed by IMS. bonds. 

Item: Brazil, after refusing for a year to 
pay interest to commercial banks, reverses 
field and pledges to cooperate with creditors. 

Those lode like milestones, suggesting 
that the Third World debt crisis is moving 
toward resolution. But the good news 
masks bleak reality. Denied new sources of 
capital, most of the major debtor countries 
are stagnating. Economies ripe for develop- 
ment are actually exporting capital. 

Washington, fearing the banks' displea- 
sure and worried that a misstep would shake 
public confidence in the financial system, is 
reluctant to force the pace of settling Third 
World loan disputes. But the risks of official 
intervention pall compared with the certain 
costs of delay. Besides dimming the pros- 
pects of hundreds of millions of Lbe world's 
poor, debt gridlock destroys markets vital to 
the health of the developed economies. 

Through the 1970s. commercial banks, 
governments and international agencies lent 
hundreds of billions to poor countries. Much 
of the money was spent on consumer goods, 
invested in worthless projects or secretly re- 
cycled to foreign bank accounts. Borrowers' 
ability to earn revenues from exports did not 
grow with their ballooning debts. 

Mexico's default in 1 981 after the collapse 
in oil prices, dramatically exposed the debt- 
ors' weaknesses. New lending dried up. Debt 
continued to accumulate, though, as debtors 
failed even to cover their interest obligations. 
Today, 17 big debtors owe about S485 bil- 
lion. mostly to private lenders. 

If a single debtor faced a single lender, a 
deal to soften the terms on old loans and to 
set conditions for new lending probably 
would have been made long ago. In fact, 
hundreds of lenders with varying risk expo- 
sure. operating under varying national regu- 
lations. face dozens of borrowers with vary- 
ing political will and economic capacity. 

Heavily exposed banks resist concessions 


that would force them to write off much of 
their net worth. All resist concessions to the 
poorest debtors that would create prece- 
dents for middle-income debtors. Debtor 
countries fear public wrath if they accept 
tougher terms than their neighbors. 

There is no market-based solution in 
sight, but neither is there a deadline for 
settlement. The easy course would be to let 
creditors and debtors muddle through on 
their own. Why not? Because muddling 
through is stunningly expensive. 

Living standards in the principal borrow- 
ing countries have fallen an average of II 
percent in the last seven years. Without fresh 
infusions of capital, regional economic pow- 
erhouses like Brazil and Nigeria will be de- 
nied a chance to modernize. Third World 
recovery is also critical to balancing Ameri- 
can uade. U.S. exports to Latin America are 
down sharply and will not recover untD the 
region has access to foreign capital. 

The principles of a broad resolution to 
the debt problem are reasonably clear. 

a The Morgan Guaranty plan for Mexi- 
co offers a general model Creditors will 
need to trade partial forgiveness of debts 
for liquid securities backed by governments 
or international agencies. 

• The whole U.S. economy would bene- 
fit from a global debt settlement. It thus 
makes sense to disarm opposition from the 
banks by giving them special tax breaks. 

• Private banks will not willingly supply 
the hundreds of billions that could be fruit- 
fully put to work in the Third World in the 
□ext decade. To press them would only en- 
danger the world financial system. The mon- 
ey should come from governments, or from 
corporations making equity investments. 

• It is reasonable to ask the world's big 
savers. Western Europe and Japan, to sup- 
ply most of the capital for the Third World. 
H is not practical to ask them to bear a 
disproportionate share of the risk. The way 
to spread it is through multilateral lending 
agencies like the World Bank. 

— THE NEW YORK TIMES. 


Pressures on Noriega 


It is high noon in Panama. President Eric 
Delvalle, written off as the puppet of the 
military strongman Manuel Noriega, pri- 
vately demanded that he step down. General 
Noriega, who stands accused as the drug 
cartel's man in Panama, refused. With un- 
expected courage and also, it seems, with 
U.S. encouragement. President Delvalle then 
went public. The general responded with a 
move to appoint a new president, and Mr. 
Delvalle was forced into hiding Now Pana- 
ma has two presidents but, still, one strong- 
man. Protests are being organized against 
General Noriega, while he attempts to turn 
to his advantage the popular David vs. Goli- 
ath resentments bom of the still dominant 
U.S. position on the Panama Canal. 

Something good could yet come out of 
this latest US.-backed effort to establish 
civilian constitutional rule in Panama. Gen- 
eral Noriega, facing drug indictments in 
Miami a tightening crisis at home and 
much international opprobrium for his 
criminality and his contempt for democra- 
cy, could come to favor retirement to some 
place that would take him. That would 
provide his country precious relief and is 
certainly the outcome most to be desired. 

A more disagreeable outcome is also 
imaginable, including agitation in the 
streets leading to repression and a gathering 


Panamanian- U.S. confrontation over the 
canal. The prospect is real enough to make 
many people wonder whether the Panama- 
nian opposition and its U.S. friends, who 
range from Reagan administration stal- 
warts to liberal Democrats, have bad a 
concrete plan in mind or whether in then 
frustration they simply figured to shake 
things up. hoping to uncork irresistible pop- 
ular. business and international pressures 
or to embolden a patriotic colonel. 

However things were brought to this tur- 
bulent pass, the basic goal now must be to 
find a peaceful and democratic solution to 
the political crisis in Panama and an easing 
of anxieties about a potential spillover onto 
the canal. The United Slates was slow to 
distance itself from General Noriega, a for- 
mer partner in assorted intelligence activi- 
ties. But it seems ready now to apply politi- 
cal and economic pressures — not military 
ones — with some discretion. The aim is to 
neutralize General Noriega’s cynical and 
false equation of democracy with U.S. in- 
tervention and to give other Latin Ameri- 
cans the space they need to come out 
against a man who mocks democracy in his 
own country and who may play a larger role 
than any single man in delivering their 
countries to the drug maw. 

— THE WASHINGTON POST. 


Yes but No to Refugees 


in Moscow, the U.S. secretary of slate won 
a Soviet promise to let more emigres out. In 
Washington, meanwhile, the Reagan admin- 
istration proposed a budget that would cut 
by a quarter the funds for resettling refugees 
in the United States. This beckoning with 
one hand and shooing with the other consti- 
tutes a two faced policy, unacceptable even 
given dire budget difficulties. 

The United Slates has a commitment to 
reduce the deficit: it also has a commit- 
menu literal and historical, to help refugees. 
Some are Tram pie Soviet Union, whose 
numbers are rapidly growing. There were 
8,155 last year, nine times the 1986 number; 
most come to the Ifnited States. 

Even as resettlement agencies struggle 
with this increase, an unexpected increase 
in Soviet emigration has developed among 
Armenians. About 1.000 Armenian emi- 
grants were anticipated for 1987. Instead. 
1,000 a month have turned up at the U.S. 
Embassy in Moscow. Nationalist unrest in 
Armenian areas could add to this tide. 

.America's duty to refugees extends to oth- 
er countries — in Southeast .Asia, for in- 
stance. It has a longstanding commitment to 


resettle refugees from Communist countries 
■who have gone to Thailand. The Thais are so 
overwhelmed that they push boatloads of 
refugees back to sex Yet just when U.S. 
support is crucial to protect first asylum in 
Thailand, the Reagan administration pro- 
poses to reduce by 6.000 a year (to 23,000) 
the number of Indochinese it will allow in. 

The surge into Thailand is partly a result 
of Western pressure to free Vietnamese from 
“re-education." Similarly, the gradual loos- 
ening of Soviet emigration responds in part 
to U.S. demands. Just as these policies bear 
fruit, the administration proposes to reduce 
.America's ability to receive and provide. 

A resettlement agency official sizes up 
the situation this way: “It is ironical and 
kind of dumb that the U.S. had an enor- 
mous foreign policy victory in getting the 
Soviet Union to allow the Armenians and 
Jews out. and now is short of money to pay 
for them. Nobody wants this to happen, not 
the president. Congress or the public.” 

To keep it from happening, the Reagan 
administration quickly needs to square com- 
mitments abroad with its priorities at home. 

— THE NEW YORK TIMES 


Other Comment 


On Camera, Warts and All 


The Israeli government must feel it is 
paying a heavy political price for the con- 
siderable freedom allowed to television 
crews covering the Arab riots in the West 
Bank and Gaza and the sometimes deplor- 
able methods used to quell them. Many 
regimes, the Russians for example, would 
never have allowed cameras near such a 
disturbance in the first place. We have not 
yet seen any news film from Armenix Nor 
did the South African government hesitate 


to order the television crews out ihe mo- 
ment it became clear that their coverage of 
unrest in the townships was having a pow- 
erful effect on world opinion. Such a step, 
by limiting international awareness of what 
was happening, would also conveniently 
reduce ihe pressure on Prime Minister Yit- 
zhak Shamir to arrive at some kind of 
accommodation with the Palestinians. It is 
to Israel's considerable credit dial it has let 
us see its forces trying to contain the situa- 
tion. wans and all. May it continue to do so. 

— The Daily Telegraph ( London J. 
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OPINION 



NATO: Reduce and Modernize at the Same Time 


C AMBRIDGE Massachusetts — 
Since the INF Treaty, an argu- 
ment has enroted in NATO on what 
to do about U.S. and Soviet shoner- 
range nuclear weapons in Europe — 
an argument likely to be finessed at 
the NATO summit this week. 

The United States, Britain and 
most of the other allies worry about a 
slide toward the denuclearization of 
NATO strategy, as President Reagan 
indicated in a Feb. 23 speech. Most of 
NATO wants no negotiations with 
Moscow on the remaining 4,000 or so 
U.S. short-range nuclear weapons in 
Europe until Soviet conventional ad- 
vantages on the continent have been 
redressed through an arms control 


By Robert D. Blackwill 


agreement. These countries also sup- 

V.S. 


port the rapid modernization of 
battli ~ - 


attlefield nuclear weapons and espe- 
cially of the 88 aging Lance launchers 
whose missiles have a range of about 
60 miles (100 kilometers). 

West Germans along the entire po- 
litical spectrum disagree. They wonder 
why the alliance can work with the 
Soviets to eliminate intermediate- 
range nuclear missiles that could strike 
all countries from the Atlantic to the 
Urals, but refuses to try to reduce the 
neat numbers of nuclear weapons 
that can only hit German soil 

Thus it was no surprise when Chan- 
cellor Helmut Kohl called on Feb. 7 in 
Munich for negotiations that would 
establish equal ceilings above zero on 
the remaining UJS. and Soviet land- 


based nuclear missiles in Europe. At 
the same time, Mr. Kohl attentive to 
growing domestic opposition, refused 
to reaffirm publicly his government’s 
willingness to replace the Lance mis- 
sile. So West Germany, as opposed to 
most of its NATO partners, wants to 
set Emits in talks with the Soviet 
Union on short-range nuclear missiles 
as soon as possible and has no stom- 
ach now to modernize them. 

The alliance needs to find a way to 
connect the military requirements of 
sustaining nuclear deterrence in Eu- 
rope to the widespread and under- 
standable desire of West Germans to 
rid their country of at least some of 
the nuclear weapons stationed there. 

Anns control is not the answer. In 
such talks, Soviet negotiators could 
weD propose to eliminate all land- 
based nuclear missiles in Europe. 
Since the Soviets possess about 1,400 
short-range systems to NATO's 88, 
such a 16-to- 1 offer would be hard for 
West German politicians and citizens 
to resist. But to accept that deal 
would further undermine NATO’s 
deterrent capability against the War- 
saw Pact’s conventional superiority. 
Moreover, it would put still greater 
pressure on the Federal Republic to 
eliminate the rest of the nuclear 
weapons located there. 

Clearly, in such circumstances, the 
Soviet Union would argue that no 


modernization on either side should 
occur while the talks were going on — - 
a proposition likely to be sympatheti- 
cally received in West Gennany. 

It would be a mistake for Washing- 
ton and the rest of NATO to stiff -arm 
Bonn. The West Germans do have a 
right to ask why it is fine for the 
United States to negotiate a reduction 
in the nuclear threat to the American 
homeland but not so fine to do the 


same for West Gennany. In addition, 
whether 


it can be debated whether NATO re- 
quires all of the 4,000-plus U.S. nucle- 
ar weapons remaining m West Genna- 
ny after the INF agreement, many of 
which arc artiOeiy sheQs. 

Most important, to ignore these 
West German concerns would weak- 
en the allian ce and produce an open 
sore in lbe indispensable U.S.-Ger- 
man security relationship. It would 
give a boost to those in West Genna- 
ny who support neither a credible 
NATO force posture nor nuclear de- 
terrence, and lead many moderate 
West Germans to conclude that Mos- 
cow was more reasonable than Wash- 


ington on this crucial subject 


be no 

mg U.S. nuclear weapons in Europe 
bdow 1300 until the Soviet Union 
bad made similar cuts and until NA- 
TO's conventional parity had been 
established with the Warsaw Pact 
Such an integrated program, al- 
though not risk-Tree and difficult to 
negotiate with Bonn and within 
NATO, would respond to the legiti- 
mate preoccupations erf West Germa- 
ny. Moscow would not like the idex 
Neither would the Itft in West Ger- 
many. But it would help restore some 
stability and coherence to the nuclear 
component of NATO's strategy and 
strengthen deterrence in Europe. 


avoid such a dangerous out- 
id adop 


come, the alliance should adopt an 
initiative to reduce dramatically and 
modernize over five years its remain- 
ing nuclear weapons in Europe. This 
internal NATO bargain would entail; 

• A 50-percent cut of U.S. nuclear 


Cities Revived When the Immigrant Flow Resumed 


EW YORK — The latest story was about 


Cubans bringing New Jersey's Union City 
back to life. Before that there were the young 
Asian semifinalists in the Westinghouse science 
York. Both are 


By Louis Winnick 


competition in Queens, New 
parts of the same story. America's new immi- 
grants are infusing old cities with long-missing 
vitality. The only thing wrong with the story is 
that it might have been told many years sooner. 

How different might have beat the predica- 
ment of U.S. cities during those bleak decades 
after World War II had America not, in the 
1920s, reversed a centuries-old polio/ of relative- 
ly free immigration? An answer to this question 
is the astonishing rebirth of neighborhoods in 
cities all across the United Suites. 

In the conventional array of causes died Tor the 
decline of urban areas after World War n, too 
little weight has been ascribed to xenophobia and 
the walls it raised against foreigners after World 
War L Congress did not foresee when it then 
lowered the gates on Europe, as it had slammed 
them earlier on Asia, that by creating a demo- 
graphic hollow it was in ' ' 

America's older dues. 


urban events during the 1950s and '60s would have 
been much less troubled had that demographic 
discontinuity not occurred, had the doors to 
America remained opened throughout the preced- 
ing years to the millions of Jews and others sacri- 
ficed to Nazi ovens and to the additional millions 
of uprooted people in occupied Europe and Asia 

A sustained influx in the decades before 1965 
of people acknowledged to be among mankind's 
more productive would have filled the economic 
voids that desolated U.S. dries in later years. 
Demographic renewal might have achieved what 
urban renewal so often failed to. 

By tiie same token. Congress did not foresee 
when it lifted America's immigration gates in 
1965 that it was in effect legislating a program 
of major significance to older dries. 

That 1965 action, reinforced by subsequent 
immigrant and. refugee legislation, is sure to 


. _ prove decisive in the long run for progress m 

imposing a future penalty on places like Los Angeles, Miami, Seattle, Wash- 
s. Abruptly, the closure ex- rngton, D.C„ and New York. The law of unin- 


ities and values and each undergoes distinctive 
processes of adjustment and acculturation. The 
history of urban migration is strewn with the 
stories of failed migrants who cursed their luck, 
who died as unfulfilled as when they came and 
who added to the burdens of the host soriety. 

For all that, by every possible measure Ameri- 
ca's experience with prior waves of foreign mi- 
gration has proved on balance to have been of 
surpassing benefit to both host and settler. 

Most of today’s new mun i grants are striven* 
with a higher participation rate in the labor force 
than native Americans. Many of them exhibit a 
work ethic that shrinks the exalted ftotestam ethic 
to indolence. Others, like their predecessors, climb 
a crooked ladder to achievement — the Chinese 
teen-age extortion gangs, the Colombian hidalgos 
of cocaine. Others burden the schools with formi- 
dable teaching problems, while others cany away 
all the glittering scholastic prizes. 

This much is sure: The story of these new 
immigrants will be of profound significance to 
Lbe quality and performance of America’s cities 
and their neighborhoods. 


eluded a free flowing stream of community build- 
ers who for successive generations bad nourished 


tended consequences can have a benevolent face. 
, . I* would be folly to assert that the conse- 

tne growth and quality of American urban areas, queoces of immigration are invariably positive. 
It is a reasonable supposition that the course of Each group of newcomers brines distinctive ahil- 


The writer is a senior fellow at the Center for the 


Study of Community-Based Development at the 
Vote 


New School for Social Research. He contributed 
this comment to The New York Times. 


Higgins: A Strange Posting lor an Inviting Target 


■yy ASHINGTON — “This was a 


case of gross mismanagement, 
and not necessarily by the Marine 
Corps," said Robert McFarlane, a 
retired marine lieutenant colonel and 
the former national security adviser. 

“Good for him!” snapped a per- 
sonnel officer at the Marine Corps 
headquarters, who said that he him- 
self was under instructions from the 
Pentagon not to discuss the case. 

1 The “case" was the assignment last 
June of Lieutenant Colonel William 
R- Higgins, fresh from two years of 
service in the office of Secretary of 
Defense Caspar Weinberger, to com- 
mand the Lebanon detachment of the 
LIN Truce Supervision Organization 
in the face or standing rules against 
sending officers with recent access to 
sensitive information into communist 
or other hazardous areas. 

Colonel Higgins boasted of his 
Weinberger connection to his 75-man 
multinational detachment. But one 
could also have read about it in pub- 
liclyavailable Pentagon direetones. 

On Feb. 17, Colonel Higgins was 
kidnapped — the first American in a 
year, the 11 tb in four years in Leba- 
non. Within a week, he appeared on 
videotape, apparently under pres- 


Bj Daniel Schorr 


berger for the job when it came time 
for a field assignment The 43-year- 
old officer had spent three years in 
the Pentagon secretariat, a year at the 
National war College and two years 
as a military assistant to the secre- 
tary. During part or that time he 
served under the chief military assis- 
tant Colin Powell, an army major 
general and now national security ad- 
viser at the White House. General 
Powell handled, among other things, 
the Ptmtagon end of the acquisition 
of anti-tank missiles for Iran, 

Command of the truce-observance 
force in Lebanon had always been a 
US. Army slot since its creation in 
1948. So. it came as a big surprise 
when the army’s chief of operations 
wrote the marines'? chief of personnel 
requesting that Colonel Hi g gins be 
permittee to receive the assignment. 

As an officer who had been attend- 
rng the secretary’s staff conferences 
and handling classified documents, 
urlonel Higgins required a waiver 
from standing regulations. Those 

rul« bar. for three years (it used to be 


five), posting an officer in an area 
.. . where he may be at risk. A Pentagon 

sure, urging cqncegons to ins cap- spokesman said the Lebanon^ 
tors and blaming President Reagan was “unrestricted," meaning thStit 


for “crimes a gains; the oppressed did not rquire such a waivw. 

icri 


people in the region. Mr. McFarlane. who himself flew to 

II is a dangerous busnas to begm Trim, b May. 1986. only knk 
mih, Mr. Rragn said at his now ate leaving his White House p<£ 
mnfmaice tat Wednesday -and this earned a pc&on capsule to be usSk 


particular officer happened to volun- 
teer when there was a vacancy." 

That is true enough, but there is 
more to the story than that 
According to someone who 
worked in the secretary’s office, Col- 
onel Higgins lobbied with Mr. Wein- 


case of capture. He told me that en- 
forcement of the travel restriction on 
officers possessing sensitive informa- 

iLv ^ Jeen k* m T€CCn ' years. 

When Colonel Higgins was kid- 
Dappcd, Pentagon officials, for obvi- 
ous reasons, staled that he had been 


only “a junior military assistant" 
handling routine administrative 
work. But Mr. Reagan created a dif- 
ferent impression when be said at his 
news conference that “someone 
would have a bard time getting se- 
crets that could harm this country 
from a person of this kind." 

The president's remark, and the 
assignment itself, seemed to ignore 
the lesson of what happened to the 
only other government officer taken 
hostage in Lebanon — a lesson bit- 
terly remembered in the CIA. 

In March 1984. William Buckley, 
the CIA station chief in Beirut, was 
kidnapped while leaving the hold 
where he maintained his office in the 
penthouse. Because be had been in- 
volved in Middle East anti- terrorism 
coordination, and was widely known 
as a CIA officer, there had been mis- 
givings in the agency about the Beirut 
ass ignme nt. But he wanted it and per- 
suaded the CIA chief at the tuwi. 
William J. Casey, to give him the job. 

Early in his confinement, Mr. 
Buckley appeared in a videotape (de- 
livered to the U.S. authorities and 
never publicly released) that urged 
concessions to his captors. Thai was 
the first indication that he had 
cracked. Later, the CIA teamed that, 
under torture by his Iranian captors, 
he had compromised many secrets 
before he dial in June, 1985. 

A year later, as part of the arms 
negotiations with the Iranians, the 
Reagan administration was still seek- 






The Bloc 
Offers Real 
Talk at Last 


\n* 


.. If - 1 '! 1 1 


By William Pfaff 


B 


ERLIN — Perhaps the most sjg- 

. mficant of the changes that have 

t ptrgn place in the Soviet Union and' 
Eastern Europe since 1985 is that peo- 
ple there now speak openly and 


estly about their situations and about 
the East’! 


it’s relationship to the West 

This writer has in the last year, in 
public or private circumstances, spo- 
ken with or listened to Soviet and East 
European political and academic fig- 
ures mdnoing a member of the Su- 
preme Soviet, an economic adviser to 
w.Gtnbad^.edilorsofpartyoews- 
papers in Eastern Europe and officials 
of the in terna tional relations or eco- 
nomic research institutes of Czecho- 
slovakia, Hungary, and Poland. Near- 
ly all spoke with a candor that was 
inconceivable as recently as three 
vraijj a gn , when wooden ideological 
jiygp and sterile formulations 
‘ official Soviet and 


weapons in Europe, with a large num- 
ber to come out of West Germany. 

• Replacement of lance by a new 
missile in larger numbers and with an 
in c T*ayri range, and modernization of 
other U.S. nuclear systems in Europe. 

• Enhan cement of NATO aircraft 
penetration capability and develop- 
ment of advanced air-launched cruise 
missiles for NATO air forces. 

• A strong endorsement of British 
and French nuclear cooperation and 
modernization. 


Hast European discourse. 

They speak as intelligent men and 
women, prepared to listen to wbai 
others say and to make constructive 
responses. These people, members of 
the Soviet and East European “no- 
menklatura." now say openly that 
their system is in crisis, or at least-in 
“a pre-crisis condition.” 

Even the individuals who deny this 
will add the revealing remark that, 
therefore, “we still have some time." 
Mr. Gorbachev himself has spoken of 
the Soviet Union as “on the brink,” 
and of its “last chance." 

The risk, they say, is that their sys- 
tem will become hopelessly outclassed 
in economy and technology by the 


in economy and technology by the 
Western powers and Japan. They ad- 
mit that they have yet to find a way to 


An agreement that there would 
further consideration of reduo- 


The writer. U.S. ambassador to the 
conventional force negotiations in Vien- 
na from 1985 to 1987, teaches at Har- 
vard's John F. Kennedy School of Gov- 
ernment. He contributed ihis comment 
to the International Herald Tribune. 


concede that their system has pro- 
duced monstrous injustices which they 
have only brain to rectify. 

They say that in the past they over- 
estimated the Western military 
threat, overmibtarized their own soci- 
eties in reaction, and failed to grasp 
the importance of technological inno- 
vation and economic competition. 

They talk about introducing mar- 
ket mechanisms into socialism. Many 
East Europeans think this largely ir- 
relevant to the real problems of their 
own countries. Whether East Europe- 
an or Soviet, they argue that the Sovi- 
et Union no longer has answers to 
East European stagnation and de- 
cline, lades the resources to help but 
also no longer knows what to advise. 

Soviet leaders have told the East 
Europeans to put their own houses in 
order. Mr. Gorbachev has told the 
Communist parties of the bloc Lhal 
they are themselves responsible for 
what happens in then countries. 

Kremlin officials maintain that 
they are optimistic about the future 
of the Soviet Union — but of course 


they can hardly afford to envisage the 
alternative. The East Europeans are 
pessimistic, knowing that the real an- 
swer for their countries is to adopt 
the Western system in one or another 
of its capitalist, social market or so- 
cial democratic versions. 

The East Europeans allude to 
themselves as constrained by geo- 


graphy or as prisoners of history. 
They he ' ' 


lokl Gennany ultimately re- 
sponsible for their situation, while 
acknowledging that what is done is 
done, and that West Germany today 
is not yesterday’s Germany. 

They recognize that Gennany re- 
mains the natural great power of Cen- 
tral Europe and that no future is imag- 
inable for East-Central Europe m 
which Gennany does not play amajor 
role. To reconcile such a role with the 
rok of the Soviet Union is thdr major 
preoccupation for the future. They say 
that there are worse situations imagin- 
able than the one they are in now. But 
there are better ones, too. 

The Soviets, meanwhile, are more 

r about their econramc problems 
about foreign policy. But a com- 
mon vocabulary is now being em- 
it the East bloc, era 
. of values and aims. 


said that concern over Mr. Buckley's 
torment was in large part his motive 
to support the arms for hostages deaL 
Observers And it astonishing that, 
even as Congress last June was gear- 
ing up to investigate the Iran-contra 
affair, another American officer 
whose record made him an inviting 
target should be sent to Lebanon. 


The writer, a senior news analyst for 
National Public Radio, wrote this com- 
ment for the Cox Newspapers. 


Most importantly, people from the 
East are behaving nkc intelligent hu- 
man brings, rather than the puppets 
of political power and doctrine that 
they too often seemed in the past. At 
the same time, though, the fact that 
some of these people are the sane 
ones who in the past spoke in the 
dead formulas of Soviet orthodoxy!* 
a very sobering consideration. 

Urey w*xe afraid then. There is 
nothing Orwellian about it; they were 
afraid, caught up in a system oto 
and obscurantism. They could become 
afraid a g ain — as we could be made 
afraid, the honesty of the moment is 
more fragile than we may wish to 
think. The opportunity, winch it p«h 
vides us, should not be wasted. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


100, 75 AND 50 YEARS AGO 
1888: Alexander’s Tomb 1938: Moscow Trial Set 


CONSTANTINOPLE — Further 
examination of the sarcop hagi re- 
cently discovered at Saida, inSyria, 
shows that among them is the sar- 
cophagus or Alexander the Great, 
containing the body of the monarch. 


MOSCOW — Another sensational 
mass political trial, this time inv6Mng 
twenty-one prominent defendants, 
will open Wednesday [March 2] at u* 
Mffitary CoQeghnn til the Supi® 08 
Court. The men are accused of i .vinS 
1A1 . . i • • „ murdered Maxim Gorky, best know 

I 7 I 0 : All Aviation Feat Ofmodeni Russian writers, threej®* 

... _ 320. and also of rininoawav with V.R- 


to assess the 1 
Yice President 


irge Bush has 


PARIS — One of fire most remarkable 
performances in the history of avia- 
tion was completed yesterday after- 
™on [Feb- 28] whai ML Brindejonc 
des Moulinais, the French aviator, ar- 
rived at the VUIacoublay aerodrome, 
near^ yersaflles, having successfully ac- 
complished, under adverse weather 
conditions, the tour of the circuit Par- 
is-London-Brussds-Paiis. A despatch 
to the “Temps" says that he had a 
narrow escape from escap ing the fate 
of Mr. Cecil Grace, lo si mute North 
Sea in December 1910. The total dis- 
tance flown from Paris to London is 
given at 325 kilometres, and from Ca- 
lais-Bnjssels-Paris, 450 k2omfctres. 


for right years head lot 
the GJ>.u; and V. Y. Kuibishev. far- 
mer president of the Stale Haunhg 
Commission.^ Their objects, it is staled, 
were to provoke an attack on the Sov»- 
et Union and the separation fronriL^ 
favor of foreign powers, of tbe Uk- 
raine, White Russia, the central Asa 
republics, Georgia. Armenia, 
bakhan and the maritime provinces® 
the Far East The final object w as ty 
overthrow of fire governmental 
mzatiou of the Soviet Union, and 3* 
restwatkm of capitalism and thepo*: 
er of the bourgeoisie. It is expect® 
that fenagn newspaper ^cotrespofr 
dents will be admitted to fire tria-V 




J: 
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. By Anthony Lewis 

B OSTON — The newly published tank missiles to ban with. thcReagan 
correspondence of Attorney General : admmixtration’sapproval — thebegbr 


Edwin Meese raises legal questions about 
Mr. Meese’s behavior. But no lawyers are 
needed to understami the essential char- 
actor of those documents. 

-The' letters and memoranda on the 
Iraqi jMpdmeproject have an unmistak- 
able aroma. They show that people de- 
siring to deal with the U.S. government 
onamgb matter erf state approached the 
Reagan administration as would some- 
one trying to get a sewer contract from a 
two-bit city government. They thought 
the way JO go washy personal influence. 

Why would Israel's prime minister 
approach Washington on a sensitive in- 
tonaticoal matter by sending a hand- 
wr^n letter to. the attorney general, 
wfa b does not handle fonagn policy? 

Sbiakm Peres is not stupid, and no 
oaecan doubt why he wrote Mr. Meese 
aboor_the pipeline. : He knew that the 
attorney general was a man of influence 
in the Reagan administration, and he 
kneWthat sponsors of theprqject had an 
m with the attorney general. 

Bruce Rappaport, an Israe&bmn 
Swiss minioaaire, was brought into the 
projectm 1985 by Bechtel the San Fran- 
cisco engineering coznpany that , was 
plashing to build the pipeline from Iraq 
to the Jordanian , port of Aqaba. Iraq 
wanted aiarantees that Jsrel would not 
attack the line, and Mr. Rappaport was 
an old friend of Prime Minister Peres. 

Mr. Rappaport in turn hired E. Rob- 
ert (Bob) Wallach, an old friend of Mr. 
Meese. When Mr. Meese was nominat- 
ed as attorney general and legal ques- 
tions about his past activities were re- 
ferred to an independent counsel, Mr: 
Wallach acted as nis lawyer. 

Mr. Wallach asked the attorney gen- 
eral to arrange a meeting for him and 
Mr. Rappaport with, the president's na- 
tional security adviser, Robert McFar- 
land The meeting took place in June 
19810a Sepi. 19. 1981 before making a 
trip to Washington, Mr. Peres wrote to 
Mr. Meese about the pipeline project. 

“L have asked my mend Bruce and 
Bob to let you know the~whoIe story.” 
Mr. Peres said, “and I shall depend on 
your Judgment about the best way to 
handle this matter.” Mr. Meese replied 
that he should talk to Mr. McFariane. 

Oh Sept. 25, Mr. Wallach sent Mr. 
Mww a memorandum marked “For 


administration's approval — the begin- 
ning of the arms-for-hostages deals. 

The Wallach memo said there was a 
f ading m brad that the United States 
“ewes' for the Weir release. An^appro- 
priate” way to inert that obligation, it 
said, was to support the pipeline project. . 

OnFd).I,wbenMr.Meescfimpub- 
Bdy fisdosed the existence of the memo, 
he said he could hot -recall- the weeds 
about paying the Labor Party. 

Mr. Meese said that Mr.,WaDacb was 
in the habit of “gjyiijg me lengthy mem- 
oranda” that the’ attorney general Ad 
not have time to read “thoroughly” - 

But that , particular memorandum 
could not have failed to aiouse-the 
alarmed attention . of any reader of 
modest intellect. Theinost junior assis- 
tant to an attorney general would have 
been aroused by the talk of interfering 
in Israeli politics and. by the reference 
to the release of the hostage. 

Questions of honor abound. How. 
could Mir. Meese have ignored or forgot- 
ten those alacmmg ptesagsg? Why did 
he fail to supply ^ the memo to the con- 
gressional committee and the special 
prosecutor investigating the Iranroontra 
scandal when both had subpoenaed all 
rdevantdoctzmenl5? Why was be getting 
frequent memoranda on such sensitive 
subjects /ran an interested private law- 
yer who was a dose friend? 

“The president has full confidence in 
the attorney general,” the White House 
said after the latest disclosures. That 
says, enough, about both men. 

The New York Times. 



An Uninteresting Case of Medical Murder 


W ASHINGTON —There is a doc- 
tor on the loose, in Illinois it ap- 
pears, who is either a gross fabricator or 
a killer. My guess is that he is a fabrica- 
tor, in which case be need not go to jail, 
although he might consider a long sab- 
batical. The Journal of the American 
Medical Association must feel he is an 
honest killer, or it would not have pub- 
lished his confession in its. Jan. S issue. 

The confession, an anonymous eight- 
paragraph essayette, recounts how he 
(or she) was awakened in the middle of 
the night to attend to a young woman 
whomne had never seen before and who 
was dying of cancer, painfully. Patient 
and doctor exchanged exactly five words 
— “Let's get this over with," said she — 
at which poin t the doctor took morphine 
from the nursing station and put the 
patient to sleep for good, as you would a 
cat. “It is over, Debbie," he writes. 
Signed, Name -Withheld by Request 
You may think I am over-condensing. 
I am not 1 have dapped over (a) the first 
two paragraphs which teB us bow tired, 
grumpy and resentful the resident is at 
being awakened: (b) a technical descrip- 
tion of the patient’s labored breathing; 
(c) reference to a mysterious older wom- 
an (patient's mother?) standing by. 


'What pipeline? 9 


ot pert unc tory seif-justmcation ( I 
could not give her health, but I could 
give her rest"). But my precis captures 
the tone: cun, chilling, existentially chic. 

Which is why I think the story, which 
has caused a furor, is a fraud. Not be- 
cause it is medically improbable — al- 
though the alcohol drip that the patient 
was supposedly getting for sedation is so 
eccentric a treatment that a former col- 
league of mine at the Massachusetts 
Genera] Hospital repons having seen it 


LETTERS TO THE EDITOR 


By Charles Krauthammer 

exactly once in 14years — but because it 
is morally impossible. Not even the most 
progressive euthanasia enthusiast would 
mercy kill this way. Only a psychopath 
would. And psychopaths are not known 
for their propensity to confess. 

The essay does not even read like a 
confession. It reads like a self-conscious 
short story. And when the author is 
found, or, more likely, when be reveals 
himself, he will take to the talk shows to 

MEANmfflJE 

describe how he made up this story to 
shake doctors out of their lethargy, ex- 
pose society's hypocrisy about euthana- 
sia, force people to confront the issue of 
death with dignity, etc., etc. 

Rubbish. Even' as a piece of didactic 
literature this fiction is a failure. Hard 
cases make for good ethics, and this is an 
easy case, so easy that, from the ethical 
point of view, it reads like a parody. 
There are dilemmas about euthanasia, 
and this case does not present them. 

The doctor is barely awake. He does 
not know the patient. He does not talk to 
the patient. He interprets “Let’s get this 
over* with as an instruction to kill her. He 
makes no attempt whatever to alleviate 
her suffering short of killing her. (If she 
is vomiting continually because of the 
alcohol dnp, then stop the alcohol drip 


Narcotics; MakeThemLegal, or Coordinate the War 


■ lo “Drugs: How Not to Have the adult who abuses any substance — are being 
ighborhoar<md M LocalOffi- drugs, alcohol, tobacco and so forth — is Since! 


Neighborhood” and “ bocal Offi- drag?, alcohol, tobacco and so forth — is 
Mop Up" (Opinion, Feb 1 16): irresponable. If he does not respect lrim- 

« self, why should we respect him? If the 


er countries, and will clearly not go 
away simply because billions of dollars 
are being thrown at them. 


pals Oruy Mop Up" (Opinion, Feb ^ 16): 

Drugs are all about money. Today's 
governments, deficit-ridden and hard- 
pressed to meet their budgets, cannot 
afford the immense sums for recruit- 
ment and. enforcement that an- aBrOUt 
war on thugs requires- There is no way 
that the Umted Stales could even hope 
to moteh the $10 billion that the Colom- 


Since 1973 the Colombo Flan, an or- 
nization of 26 mostly Asian countries, 
s helped governments write better leg- 


realistic and more in tensiv e measures to 
deal with the dilemma. Naming a promi- 
nent and knowledgeable coordinator of 
this effort is essential 

GILBERT H. SHEINBAUM, 
Director. 

Colombo Han Bureau. 

Colombo. Sri T -anira. 


Matioo; mobaizc ^ Colombo Plai 

fished tor drugs as for alcohol, if scbools sources ra a coordinated effort; stress Cnlnmhn S 

rigorously policed students, and if par- treatment and rehabilitation (very costly 
arts learned oooe again to do their duty hut necessary measures) instead of im- 

by their children, the ^ problem would prisonment; establish a national coordi- Horg€8 for CoUTSCS 


and try some other kind of sedation.) He 
consults oo other doctor. He makes the 
terrible decision himself. Very lonely, 
very heroic, very modern. Very criminal. 
This is not mercy killing This is existen- 
tial murder, dressed in surgical gown 
and a pretense of compassion. 

My implied criteria for legitimate en- 


tiling dreadful or asinine." Mr. Baker 
seems to misunderstand the cause-and- 
effect relationship between integrity and 
chances of electoral victory. 

Throughout his campaign, Bruce Bab- 
bitt spoke his mind, risking votes by tell- 
ing people of the realities they did not 
want to face. Compare this behavior to 


thanatia, which Dr. X grossly violated, 
are not made up. They come from the 
Netherlands, probably lbe most ad- 
vanced country in the world on the ques- 
tion. where case law has set boundaries 
for permissible euthanasia. The Nether- 
lands is a place where the high court 
recently overturned the conviction of a 
doctor who lelhally injected a 95-year- 
old patient upon her request. Where 
there are already an estimated 5,000 to 
8,000 cases of euthanasia a year. Where 
a survey of 25 general practitioners 
yielded nine mercy killings in 1985 
alone. But even the Netherlands recently 
found two doctors guilty of murder and 
sent one to jaO, because they had not 
established beyond a doubt the will of 
the patient. Our guy never even asked! 

Now, Dr. X has become a First 
Amendment — or freedom of the press 
— case. A grand jury in Chicago has 
subpoenaed the Journal for documents, 
including the cover letter which would 
reveal who the doctor is. The American 
Medical Association, which publishes the 
Journal, is fighting the subpoena on the 
grounds that Illinois law proiecis editor- 
author privilege- The grand jury sits in 
Cook County because that is where the 
Journal is published. No one knows 
where the act occurred, if it occurred at 
all The burning questions now are: Who 
has jurisdiction over the case? How privi- 

^Perhaps this is the AraericaiMvay of 
malting something out of a bad situa- 
tion: bad editorial judgment, bad ethical 
lesson, bad doctor. Maybe what can be 
salvaged out of this is a good First 
Amendment case. And why not? Be- 
cause as a murder case — assuming this 
is not a hoax — this case is too open and 
shut to be interesting. 

H'artongfo/i Post Writers Group. 


Meese & memorandum marked “For. Inm drug cartel is. offering its gov^n- 
Your Eyes. Only," and filled with refer- ; mwt u> pay off '.that country’s foreign 
eaces to secret intrigue. The mono sod .. debt in return for c*myJmg its enram- 
Mr. Rappaport had “confirmed the ar- tion treaty with the United States. 

- - w_ n m • t m 


races to secre t ratnguc. Toe memo said 
Mr. Rappaport had “confirmed the ar- 
rangement" with Mr. Feres for Israel to 
get $65 ntillioa to $75 million a year fra 
10 years from the pipeline, and “a por- 
tion of those funds will go directly to". 
Mr. Peres's Labor Party. ' . 

Another passage in the memoran- 
dum referred lo Israel's rode two weeks 
earlier in winning .the release of an 
American hostage' in Lebanon; the 
Reverend Benjamin Weir. Israel had 
arranged that by sending 508 U.S. anti- 


There is rally one remedy: Legalize 

drugs. That would reduce both the price suggestion of a specific individual as 
of drugs — (here are huge quantities UJS. drag czar as for gelling a better 
avaHaHe and the cost of legal distribution handle an this problem. (No objections 
would be abaction of (he present one— to Jesse 'Jackson, but the U.S. surgeon 
and their attractiveness as a status sym- general. Dr. C. Everett Koop, might be a 
boL Eventually, Colombia and Bolivia more knowledgeable candidate.) 
and others would be compelled to suhsti- The problems of drag trafficking and 

tote other crops to make up fra the huge abuse are not under control, have 
drop in their gross national products. thwarted social and economic improve- 
- We must simply accept the fact that ment fra Americans and millions in otb- 


gradually take care of itself. 

JACK NORSTROM- 
Loudon. 

ytM. RMtnUMT! Mutating c* 

in iraffidong. Ithti 


noting agency with access — never 
enough, it seems — to financial and 
other resources; and, above all produce 




drop in their gross national products. 

- We must amply accept the fact that 


To be sure, many steps are being »uu 

taken in the United States, and the pending or more taxes. What candidate 
Reagans have personally identified has the courage to stand up and say so? 
themselves with these programs. None- CHARLES A. ORR. 

thdess, the problem has not abated. Versoix, Switzerland. 

And it mm to be a nonissue in the ^ Campaign Asmiraty” (Feb. 191 
current VS. political campaigning. Russcfl BaJ^rites that “the belter a 
Leaders, media and public must col- candidate's chances of win ning the high- 
laborate more closely to identify more er the probability that he will do some- 


There is something wrong with the 
American economy and the people 
know iL That is why so many of them 
support Richard Gephardt, who points 
to a foreign scapegoat. But the trouble 
and lbe solution he at borne. They re- 
quire more saving, private and public, 
and therefore less private and public 
spending or more taxes. What candidate 
has the courage to stand up and say so? 

CHARLES A. ORR. 

Versoix, Switzerland. 

In “Campaign Asininity” (Feb. 19), 
Russell Baker writes that “the better a 


want to face. Compare this behavior to 
that of Representative Richard Gep- 
hardt, who has campaigned by pretend- 
ing lo be any number of people he is noL 
Several months ago. both Mr. Babbitt 
and Mr. Gephardt were dark horses. One 
chose to pander to the voters and became 
a major Democratic contender. The other 
maintained his integrity at the expense of 
his candidacy. The reality is that the less 
asinine candtdaifts remain dark horses. 
Perhaps this rule explains why the best 
candidates fra the U.S. presidency can 
usually be found in front of the television 
set, not the cameras, on inauguration day. 

STEVE DOPPELT. 

Wilmette, Illinois. 

After reading “Wimp? Wundokind? 
Image Is All" (Feb. 13), a bom the process 
of “easing the insecure to lbe top rungs of 


the ladder of achievement," I find this 
poem by Emily Dickinson apposite: 

I’m Nobody! Who are you? 

Are you Nobody, too? 

Then there’s a pair of us! 

Don’t tell! they’d advertise, you know! 

How dreary to be Somebody! 

How public, like a Frog 

To tell one’s name the livelong June 

To an admiring Bog! 

R. BERNARD. 

Saint-Etienne, France. 

Good Plan, but Not Yet 

Regarding “Visiting Florence? Don’t 
Plan to Drive " (Feb. 13) by Barry James: 

The new provision by the city authori- 
ties to bar traffic from the historic center 
(where 1 live) is a little step lo improve 
our lives. We will be able to breathe 
some air and not only gas. But we aren’t 
ready! There is no parking, insufficient 
and inefficient bus service, and, maybe 
more important, people here don’t have 
the mentality to do without cars. 

RJCCARDO NOLFI. 

Florence. 
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Greece in the 1990’s 

NEW TRADE AND 
INVESTMENT OPPORTUNITIES 

A second major conference cosponsored by the International 
Herald T ribune and America n-Hellenic Chamber of Commerce. 

Athens, March 28-29, 1988 

The conference will be addressed by Prime Minister Dr. Andreas Papandreou 


iplementina the policies that will affect the future business dimate. Additional presentations 
will be given by leading government officials, bankers and businessmen. 
Simultaneous translation will be used at all times. Senior executives wisNng 
to register should complete and return the registration form today. 


MONDAY, MARCH 26 


OPENING ADDRESS 

Andreas G. P a pandreou, PrimeMnisterot Greece 

NEW ECONOMIC POLICIES 

Panayotts RoumeSoOs, fAnisler of National Economy 

TRADE: NEW OUTLOOKS 

Nicholas Akrttldes.NGn isJer of Trade 

ENERGY AbDNEWTECHNOLOGY 

Anartastos Peponfs, Nfirtster of Industry 
MONETARY POLICY AND TAX INCENTIVES 
DemetreTsovolas, Minister of Finance 
INVESTMENT INCENTIVES AND PROSPECTS 
Theodora Karatzaa, Deputy Minister of National Economy 
Luncheon 

1992-THE CHALLENGE FOR GREECE 
■Jacques Del ore, President, European Commission 
INTERNATIONAL ECONOMIC RELATIONS 
Yannoa Papanlonlou, D^xrty MWster of National Economy 
T HE PRIVATESECTOR 

^ Gre8k lndUStrieS 


Euabflie Asves&s, Mana^ng Director, Dow Chemical hteflasS A 
Peter Tratarfiold, Generd Manner. Wdla Cosmetfc Co. 

EfBiymiosPetrou, Managing Director, BebetecHeBas, AB£. 
LoorttaKoskos, President The Nation^ Cowxdlctf Free Enterprise and 
PresWentFoodlrxiustryAssocialJon 

Moderator. Athmmsslos FronSstis, President, Hellenic Bcport Organization 


GUEST SPEAKER 

Andreas G. Papandreou, Prime Kfinister of Greece 


TUESDAY, MARCH 29 


THE DEFENSE INDUSTRY 
StalM&Ylofas, Alternate Mnlster of Defense 
Tl-E SHIPPING INDUSTRY 
EustaBilos Gotorkmichalls, President, Union of 
Greek Shipowners 

TOURISM AND RELATED PROJECTS 
Nicholas Skoulas, Minister IwTourism 
THE CHANGING ROLE OF BANKING IN 
GREECE 

SteBosPanagopouloa, Governor ot National 
Bank ot Greece 

GREECE: THE CHALLENGE OFT>E 1990’S 
Ambassador Edw a rd E- Streaky, farmer US 
Ambassador to the OECD 
lu Q C teP l 
GUEST SPEAKER 

His Excellency Robert V. Keetey, US 
Ambassador to Greece 


DemetreN. Petstavas, President ot the American- 
Hellenic Chanter of Commerce 
CharfesJ-PoBOs. President of the American Hellenic 
Chamber of Corrmerce 

Axel Krause, Corporate Editor, International Herald 
Tribune 


' to be confirmed. 
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. Exp. due. 


Name 

0uuacunBt9 

Addiess_ — 

Qfy/Code/Coantiy. 


ffiGISTRATIONiFOnWATlCM: 

Tbeleetortheconfetencei8E2S0tora!i 
parfdp^registalngfrcmoLtetdeGreece^ For 
those regtstering in Greece, the tee is Drachnna 
5a000.^ The fee indudesiunches, adnnerand 
confererx^doajmertation.Feesarepayrtfcin 
advance erf the conference aid win be re&jned 
inful fraanycancefcfimWlspostrrBrttedon 
orbelore hterch 1 1 . Cancetettoreafterthb date 
win be charged thefiil tee. Substitutions can be 
made at anytime. 

The sponsors reserve the right to anendthe 
program if necessary. 

CONFERBWE LOCATION: 

Hotel Aftenaeum W e ro o nln en M, 

BBfflSyngnouAvenueGR 1 i745AthensGreece 
TetephraieO0 1) 9023 666, Tbc 221554 ATHGR 
A Bmled number of rooms has been reserved 
tor participants at preferential rates. 


BrralbSSribunc. 



CO N FE R ENCE REGISTRATION FOWfc Please return toeilher: 
h tata ta HeraMTilxwe^&tnlrtenceOlllce, 63 Long Acre, London WC2E9JH. 

Tel.: (44-1 ) 379-4302, Ttc 262009, Fax: 240 2254 

AmeritaivHaQBnteChamberol Commerce. 1 7 ValaoritouStreaGR 10671 Aliens Greece, 

Tet (301)3618385, Tlx: 223063, Fax: 361 0170 

Please em)ll the toftjwlngpalid para tor the axiference March 2B29, 1988. 

□Checkenclosed □ Please invoice 
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A r e y o u Republicans Spar 
I , On Familiar Issues 
In Southern Debate 


w* 

:• hi 


to a 


By David E. Rosenbaum He senator is the only Republi- 
Sn York Times Semce can candidate who has said he 
ATLANTA — The Republican would even consider certain tax in- 


tax-free 


presidential candidates disagreed ‘^ea s P to lower the federal budget 
on trade and budget policy but de V? L , , . . . 

< ■ ■ “ * * F-ii>vpnlk.nAiir mmm(Srrtalc hv 


Meister? 


Dole of Kansas and Pal Robertson. .Mr. Kemp, apparently trying to 
the former religious broadcaster. seiZ f the offensive, accused Mr. 




Many people working 
or living abroad find 
the purchase of a tax- 
free Volvo a fast and 
troublefree process. 
You will find all you 
need to know, includ- 
ing a brief on the ex- 
tensive Volvo range, 
in the Volvo Tax-free 
Handbook. Just fill in 
the coupon. 


broke little new ground in their last 
debate before the Southern prima- 
ries and caucuses begin this week- 
end. 

On an issue especially important 
in South Carolina. Senator Bob 
Dole of Kansas and Pat Robertson, 
the former religious broadcaster, 
argued Sunday for stiff limits on 
textile imports. Vice President 
George Bush and Representative 
Jack F. Kemp of New York op- 
posed such trade restrictions. 

The candidates are paving a dis- 
proportionate amount of attention 
to South Carolina, where a Repub- 
lican primary will be held Satur- 
day. three days before 14 other 
Southern and border states and 
three states outside the region hold 
Republican nominating contests. 
All the candidates but Senator 
Dole have stressed that they must 
do well in South Carolina if they 
hope to win the presidential nomi- 
nation. 

Opposing textile quotas, Mr. 
Bush said: “I don't Lhink we ought 
to go down the protection road. I 
don't want to see retaliation. 1 
don't want to see our agricultural 


Eleventh-hour commercials by 
Mr. Bush saying that Senator Dole 
would raise' taxes are thought to 
have played a large part in the vice 
president’s solid victory in the New 
Hampshire primary last month. 

Mr. Kemp, apparently trying to 


Bush and the senator of having 
supported “every single rax in- 
crease in the last eight years." 

■ Debate in Houston 
Michael S. Dukakis and Richard 
A. Gephardt were criticized by 
their Democratic rivals for missing 
the second of two presidential de- 
bates, United Press International 
reported from Houston. 



Riots Erupt 
In Senegal ; 
After Report 
On Election 


m 


Complied by Our Staff From DtspaAa 

DAKAR, Senegal — Preskkm-- ' 
Abdou Dioaf dedarcd a state of 
emergency in the capital region • 
Monday after riots broke out foi- 1 
lowing reports that Mr. Diouf was 
w innin g a new five-year term with 
77 percent of the vote. J 

A broadcast on national radio 1 
said that the declaration was “itt| 55; 
response to grave troubles thi* ^ 
morning" and that public meetuigs| ; , . 
were banned and would be brokafi* L. 




“i f."' “ Pam M«£tauU/Tbr AjsoQjued Prcn 

re ^I' m concetned'that in debates Democratic presidential candidates — from left: Gary Hart, Albert Gore, Paid Simon and Jesse L Jackson — debating to Houston, 
like ibis we have too little time to 


Riot policemen fought running^- 
battles with students in the norths 
em pan of the capital, and student*;. 
throwing stones destroyed severat v- . •' 
buses, witnesses said. Elsewhere, : 
the police used tear gas and rubber - 
truncheons to break up groups af' VTf 
opposition partisans. . ..£■ fc* 


The radio said Mr. Diouf, who; L. 
an 83.5 uercent of the vote in the- V 


focus on the new South's economic 
and environmental challenges," the 
Reverend Jesse L. Jackson said at 
the televised Texas forum Sunday 
night. 

"These are issues of substance." 
he complained to the National As- 


In Surprise, Jackson Runs 2d in Maine Caucuses 


Untied Press International 


With 76 


t of the cities and towns ventions this 


PORTLAND, Maine —The Reverend Jesse 


Governor Michael 5. Dukakis in the Maine 


exports go down.' 

Mr. Kemp agreed, saying that 
“barriers to trade” would “cause a 
trade war." 


Governor Michad S. Dukakisin .heMaine 
added, “is that we are trapped in Democratic presidential caucuses, while Vice 
these90-second sound bitS^ing IJesidenl George Bush apparendywon all 22 of 
to say something of substance." the state s national convention delegates in the 
Senator Paul Simon of Illinois Republican caucuses, 
and Gary Han of Colorado gener- Mr. Jackson won narrow victories Sunday in 


the available deli 
and Mr. Jackson 


) percent of the 
Mr. Dukakis had 
lie delegates to tin 
ickson 27 percent. 


Dukakis had won 43 percent of 27 national 
debates to the state convention rv 


Another 20 percent were officially neutral. 


The remainder were divided among four other Mr. Jackson and five uncommitted. Four more 


son — aerating in noasron. WQn g3 ^ — 0 f the vote inthe^ 

1983 election, had received 77 pet^ 
/'N _ _ _ cent in early returns. It said the- 

: Caucuses 

Democratic Party, had won 21 per-j 
ring. The Democrats will send cent Two other candidates divided ; 
(gates. the rest • . 

Stale Democratic officials said the caucus . 
tally likdy would result in the selection of about mg Sunday s voting that Mn 

"nSd delegates for Mr. Dukakis, six for 

- - Four more out fraudulent voting cards to ns 



ca ndidates. 


delegates, to be appointed, are expected to 


“We consider this to be an overwhelming follow the statewide preference. 


« p p, , ally agreed with that assessment. Portland and Bangor, the states largest and 

But Senator Dole said the candi- ikying Senator Albert Gore Jr. of third-largest cities. Mr. Dukakis, of Massacbu- 
dates should be sensible and re- Tennessee — who has staked his setts, won in Lewiston, the second-largest city. 
““V 0 * , ^ entire campaign on a strong show- 

Japan and Taiwan and South m next wec k’s Super Tuesday 
Korea already block Florida or- Sections — defending the process ni ■ -r* 

anges and Georgia peaches and Al- has led to an overflow of spe- f SfiVrf’C P* 

abama watermdons. the Senate dai-issue forums. I7t/f C' KJt VVt 9*9 X 

RepubUcan leader said. Tm for debates." Senator «f 


victory," said Ivan S uzman , a Jackson spokes- 
man in Maine. 


An unofficial count by the Bush camf 
with 212 towns reporting, showed Mr. Bus 


Maine’s delegates to the national no minating won 583 state convention delegates to 128 for 


conventions will be selected at state party con- Pat Robertson, the former television evangelist 


Gore Shifts Pitch to Blue-Collar Whites 


The candidates seemed some- Gore said. “Wilh technology we r v F I ninnnp fr The appeal reflects the new dy- 

wtaat more subdued in Sunday’s can communicate simultaneously D y v”\> Ion r e Jr ' namics of the Southern primaries 
debate than thev had in some previ- with millions on the issues of the Ne * * Tuna Sen,ce of March 8, which has been dubbed 

ous encounters. Polls across the day." ATLANTA — Senator Albert “Super Tuesday” because those 

South show Mr. Bush well ahead. “1 really think it is unfortunate Gore Jr., acknowledging that his will be the largest group of contests 

Senator Dote and Mr. Robertson that Richard Gephardt and Mi- presidential campaign has lacked a jn the 1988 campaign- 
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debate than they had in some previ- with millions on the issues of the 
ous encounters. Polls across the dav." 


By E.J. Dionne Jr. 
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eal reflects the new dy- ing a Dew one that specifically aiti- 
ihe Southern primaries dzes Mr. Dukakis and Mr. Gore 
.which has been dubbed for not being willing to stand up to 


Section day was relatively calm 
but the University of Dakar- vte 
sealed off Monday as riot police- 
men smashed doors to force their 
way into campus buildings and de- 
tained an. undisclosed number iif- 
students. _ 1 

According to witnesses, son*; 
students were dragged from bed 
and beaten up. Others said pdioi£ 
men shaved the heads of same stiF‘ 
dents to identify them sboaJcFlhey, 


South show Mr. Bush well ahead. “I really think it is unfortunate 
Senator Dole and Mr. Robertson that Richard Gephardt and Mi- 


the country's trading partners. ulistk.” Mr. Strother says the com- m iin ding areas, setting fire to vd 
In addition, Mr. Gephardt has a merrials are aimed mainly at lower- ^messes said. .« ^ 
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Mr. Gore, a Tennesseean, has lambastes the “establishment" for skilled blu&oottar workas. They and economist, has 


the others. 


On budgetary matters. Senator and moneyless campaign woul 
Dole emphasized his opposition to continue primarily through th 


higher taxes. “I have been leading benefits of debates, took a similar 
the efforts to reduce taxes." he as- jab at the leaders, saying: “Appar- 
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ently they don't have that much 
interest in the South.” 


new television commercials sched- 
uled to begin airing this week. 
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which Mr. Gore would be the Gore had hoped to focus the debate ofthe dispossessed is somehow mar agency was held when scufTEsg 
Southerner with a tough-minded policy ana to pmsent nipuiativc didionest in view of broke out outside the building. •, 

views on national defense running himself as the lamdidate mto ithe grreord. (AP. Reuters) 
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Mr. Dukakis and Mr. Gephardt part at preventing Representative 
ill skip Sunday's debate in Mr. Richard A. Gephardt of Missouri 
iore's home state of Tennessee, from cornering the market on the 


•n,- views on national defense running as tne amoioaie wim me ^ 

The new appeal is aimed in large . Northern liberals. toughest stand toward the Soviet 

trt at preventing Representative ^ Union, Instead, Mr. Gephardt has “I’ve been consistently on the 
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shirt and blue jeans, tells a group of 


and both Mr. Bush and Mr. Rob- votes of blue-collar whites in the class war. On the one side, Mr. economic question. shirt and blue jeans, tells a group of 
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version, putting lhat debate in as the champion of working folks, ballots with tough-sounding at- ous at Mr. Gephardt’s appeal. Fred new commercials. “I didn't vote 1 OCUdlc 

jeopardy, candidates’ aides and de- intent on doing “what is best for tacks on the trading practices of Martin, Mr. Gore's campaign man- against the minimum wage and for The Associated Press 
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a synagogue and school building on jeopardy, candidates' aides and de- intent on doing “what is best for 


bate sponsors said Monday. 


the little guy." 


South Kora, Japan, and West agfT acknowledges that Mr. Gep- corporate giveaways and then turn TINTON FALLS, New Jersey 
Germany. On the other side, Mr. hardt has tapped into “the angers around when it came time to make — Peter M. Dawkins, the former 
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Gorefinds himselfbaltling Gover- and anxieties of a certain segment tdevision commercials and say ex- West Point football star whe 


nor Michad S. Dukakis of Massa- 0 f electorate." But he says Mr. aedy the opposite. Tve been consis- aimipUy quit as a U.S. Army briph 
chusetts for the votes of upwardly Gephardt's answer is protection- tent,” The ad does not mention Mr. dier general in 1983 for a job (in 
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cnuseiis tor me votes oiupwaraiy Gephardt's answer is protection- tent. The ad does not mention Mr. 
mobile, more liberal white South- a “narrow and shallow” re- Gephardt, but future ads might, 
ernere, many of whom were bom jpo^ tinged with a xenophobic , ai wh»T Mr Gorviriesaliirie 
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ar, the battle for the black vote, is Nonethdess, Mr. Gore and his in ihi- 


aL” The ad does not mention Mr. dier general in 1983 for a job on 
sp hardt, but future ads might. Wall Street, announced his candi- 
In another, Mr. Gore ui« a liule dacy .Mo ndayforNew JeneyaRe- 

lionalisraofhis own. “I think it’s n0TTUnatI0n for *** us - 

senate. 


war, the battle for the black vote, is Nonetheless, Mr. Gore and his f . T ^ , r r **ij h - h If he wins the party primary era 
quiet, since everybody concedes aides knew that something needed ri ^ .. h June 7. as expected, Mr. Dawkins 

most of it to the Reverend Jesse L to be done, and they have shifted i t« n crL^in would face the Democratic incura- 

Jackson. the campaign sharply, from foreign ngs m Libya and Iran slay idle ^ Frank ^ Lamenbei^, who 


On the two active fronts, each of poUcy to economics. 


the three main contenders is trying To cany out the transformation. 


for a change." 

Mr. Gore’s now has a slogan. 


will be seeking a second term. j 
■ Mr. Dawkins and Mr. Lamen- ' 7 


to prove that he is the toughest Mr. Gore hired Raymond D. aimed at moderaie-to-conscrvative berg already have raised milliom 


in Another 


candidate. 


Strother, a veteran of Southern Southern Democrats who have for the campaign. Mr. Lautenberg 
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Mr. Gephardt is clearly threaten- campaigns and of Gary Hart's 1984 strayed to the Republicans. “Final- was a very wealthy businessman 
ing Mr. Gore in the South with a presidential bid, to put together ly," the new commercials declare, before winning the Senate seat in 


series of TV commercials, includ- new tdevision commercials. 


“a Democrat we can vote for." 


Soviet City 


You read about it in today's Trib. 

But shouldn't you be following important events like this every day? 
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The German car magazine auto motor und sport has compared 

the MERCEDES 300 E With the VOLVO 760OLE. 

The Mercedes won 436-415 pts. 

fahrkomfort (suspension, seats, heating/ventilation, instruments): 
Winner the Swedish car. 

antrieb and fahreigenschaften (engine, performance): 

Winner the German car. (Test compared 6-cylinders. Volvo offers 
a turbocharged 4-cylinder in some markets). 
wirtschaftlichkeit (value for money, economy): A draw. 
karosserie (quality, standard equipment, functionality, passenger space, 
luggage space): Winner the Swedish car. Please refer to headline. 









INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 1, 1988 


Panama Opposition 
Fails to Get Support 
For General Strike 


PANAMA CITY — A general 
strike called b\ Panamanian oppo- 
sition leaders to demand the resig- 
nation of General Manuel Antonio 
Noriega, the country's military 
leader, failed Monday "to gain wide- 
spread support. 

The opposition National Civic 
Crusade coalition had culled for an 
indefinite strike to force General 
Noriega to step down following ihe 
remov al Friday of Erie Arturo Del- 
valle as president. Mr. Delvalle has 
been in hiding since Saturday. 

On Monday, the police briefly 
detained Aurelio Barria. a leader of 
the Civic Crusade and head of the 
Chamber of Commerce. 

Meanwhile. Manuel Solis Palma, 
who replaced Mr. Delvalle, lashed 
out ai the Untied States, saying 
propaganda from Washington had 
led other na lions to refrain from 
recognizing his government. 

The Reagan administration has 
said it considers Mr. Delvalle to be 
the legitimate head of state and is 
studying nonmilitary ways of put- 
ting pressure on Panama to restore 
him to office. 

Mr. Solis Palma, who had been 
education minister, was appointed 
president by the legislature, which 
removed Mr. Delvalle hours after 
he had dismissed General Noriega. 

"We represent the constitutional 
order." Mr. Solis Palma said, “and 
this situation is not understood be- 
cause of the huge propaganda by 
the United States." 

He said at least 60 percent of 
Panamanians were working Mon- 
day js usual despite opposition 
claims that the country would be 
paralyzed by the strike. 

Banks in Panama City func- 
tioned normally but several shops 
in the financial district, an opposi- 
tion stronghold, were closed. Some 
businesses, such as car rental com- 
panies. provided partial service. 

Public transport ran normally 
and there was no unusual police 
presence in the streets. 

The University of Panama sus- 
pended classes in a statement ex- 
pressing “grave concern for the na- 
tional crisis." 

An opposition leader. Roberto 
Brenes, said it was difficult to rally 
support for the strike because op- 
position media had been shut down 
since Friday. 

“We shouldn't hope for too 
much." he said. "We know that it's 
not going to topple Noriega." 

■ limited V.S. Sanctions 

Elaine Saohno of The AW York 
Times reported from Washington: 

President Ronald Reagan will 
not impose the maximum econom- 
ic sanctions against Panama when 


he declares Tuesday that it and a 
number of other countries have 
failed to take adequate steps lo 
control drug trafficking, according 
to senior administration officials. 

Under a 1986 ami-drug- law. Mr. 
Reagan is required to certify by 
March 1 whether countries where 
major drug trafficking occurs are 
“fully cooperating" in combating 
drug trafficking. 

Mr. Reagan signed the order 
over the weekend to "decertify" 
Panama and several other coun- 
tries for failing to take adequate 
steps to control drug trafficking, 
the officials said Sunday, but will 
not use his discretionary powers 
under the law to impose the maxi- 
mum penalties. 

Under the law. the United States 
must vote against all new loans to 
decertified countries by interna- 
tional development banks such as 
the World Bank and the Interna- 
tional Monetary Fund and. in the 
case of Panama, to keep in place 
economic and military sanctions 
imposed last year. 

But the law also gives the presi- 
dent discretionary power to impose 
a number of other sanctions. These 



Experts Rebut Reagan Claim 
Of 'Success’ in WaronDrugs 
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By Judith Havemann 

Wash ini’ inn Pmt Service 

WASHINGTON — The war on 
drugs. President Ronald Reagan 
has proclaimed, “is an untold 
American success story," and the 
use of illegal drugs, according to 
Mr. Reagan, “has already gone out 
of style in the United States.” 

But as the White House Confer- 
ence fora Drug Free America con- 
vened here Monday, critics of the 
Reagan administration's efforts to 
fight drug abuse said there was a 
large element of wishful thinking in 
Mr. Reagan’s pronouncement. 

On the two major fronts where 
the drug war has been waged, cut- 
ting supply and reducing demand, 
experts say they see something less 
than victory. They see slight signs 
of progress — at least among the 
middle class — on the demand side, 
but virtually none on supply. 

“I don't think we've turned the 
comer on keeping illegal drugs out 
of the country,” said Lois Haight 
Herrington, the chairman of the 
White House conference, “but 


Reagan Called 
Wimp by Koch 


we've stopped losing the battle for 

the American mind I* — He said that more than half eg" 

Mr. Reagan declared a national combatting drugs during the Rea- the coast ^uard anti-drug ftert is 
crusade against OlegaJ drugs in Oc- gan administration, according to currently sitting idle at the dock, 
tober 1986. The Anti-Drug Abuse the Office of Management and and that $60 million wasi needed to 
Act that he signed that provided Budget, the SI 6.5 billion expended increase drug patrols “That money 


Reuters 

NEW YORK— The mur- 
der of a young policeman led 
Mayor Edward I. Koch to say 
Monday that President Ron- 
ald Reagan was behaving like 
a “wimp" and demand the cut- 
off of aid to countries invol ved 
in the drug trade. He died 
Mexico, Panama, the Baha- 
mas, Haiti, Paraguay and Co- 
lombia. 

The policeman, Edward 
Byrne, 22, was shot Friday as 
he sal in a police tar outside 
the home of an immigrant who 
had complained to the police 

^MrtShsud that the kill- 
ing showed Mr. Reagan's war 
on drugs was a fraud. “The 
president is not acting as com- 
mander in chief,” he said. “If 
anything, he is acting as a 
wimp.” 


Of the $2134 billion spent oe 
Use is up, inventories art high, 
prices are down, and the cocaiot 
sold on the street has never been 
purer, according to the National 
Narcotics Intelligence Consumers 
Committee Report and other 
sources. 

“There is greater awareness of 


the drug problem, and that is 
eood.” said Senator Dennis De- 


mod.” said Senator Dennis De- 
Concini, Democrat of Arizona, a » 
leader of the effort to keep drugs ' 
out of the country, “but the iritor- 
diction program is onlv begutnmfi . 
to pay off. * ^ 

Efforts to eradicate cocaine at 
the source, it is universally agreed, 
have failed U.S. agencies, aided by 
the military, have been unable to 
eliminate cocaine smuggling on sea : 
or land: State and local law en- j 
forcemeat officials are swamped. 

“We're not winning the war on 
cocaine,” said Admiral Paul a 
Y ost the commander of the US. 
Coast Guard. 

On the drug supply side, the 
problem, according to Admiral 
Yost, is that not enough resources 
have been committed to succeed. 
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George P. Shultz, right, being greeted Monday in Amman by Foreign Minister Taber al-Masri. 


include the barring of flights be- 
tween the United States and Pana- 


tween the United States and Pana- 
ma. the loss of preferential tariff 
treatment, and a 50 percent tux on 
all imports from Panama. 

Some administration officials 
said they hoped to persuade the 
While House that Mr. Reagan 
roust impose the full weight of 
sanctions under the law to send a 
clear signal or disapproval to Gen- 
eral Noriega, who was indicted by 
federal grand juries in Florida on 
drug-trafficking and other charges 
in early February. 

The decision to decertify Pana- 
ma was made before Mr. Delvalle 
was deposed. U.S. officials said. 

It was not immediately clear why 
Mr. Reagan decided not to use all 
the mechanisms. Some officials 
speculated that the administration 
wanted to retain the threat of sanc- 
tion to place further pressure on 
Genera] Noriega. 
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known to have been killed by Israe- 
li gunfire or beatings to at least 75. 


punishment,” Mr. Shamir said 
Monday. 

The four soldiers who were ar- 
rested after the CBS tape was 


“Loot these are things that are s hown and their supervising officer 
done in different pans of the woritt ^ nleased Monday, pending the 


Israeli Sales 
To Denmark 


Act that he signed that provided 
$1.7 billion in additional funds to 
improve drug enforcement, treat- 
ment and education programs. Ad- 
ministration officials have pointed 
to improvements, including the hir- 
ing of thousands of new federal 
agents and increases in arrests and 


atrols. “That money 


in the effort to cut the supply is said is tied up in thebattleoverspend- 
tn have had little effect on the cur- ina priorities between the white. 


to have had little effect on the cur- ing priorities between the \ 
rent drug of choice, cocaine. House and Congress.” he said, 

said Representative Charles B. Admiral Yost said that eight nrt 
Rangd, Democrat of New York, planes that the coast guard was to 
thecnainnan of the Select Commit- receive under the terms of the 1986 
tee on Narcotics Abuse and Con- legislation had not arrived. 


in places where confrontations of ^ the i^mal mves- 

this kind are taking place. Mr. tieation 


Shamir said Monday of calls to 
limit news coverage of the Palestin- 
ian protests, now in their 1 1th 
week. “The question is one of use- 
fulness and feasability.” 

Soldiers opened fire on stone- 
throwing protesters in the West 
Bank village of Burin, near Nablus, 
killing a youth identified as Yasser 
Eid. IS. A journalist on the scene 
said an officer used a rifle with a 
telescopic sight to fire into the 
crowd. 


ngauon. 

■ Syrians Disappointed 

Youssef M. Ibrahim of The New 
York Times reported Monday from 
Damascus: 

Syria expressed disappointment 
with Mr. Snultz's mediation effort, 
charging that American peace ideas 
in the Middle East are a “fig leaf* 
to keep the Palestinians “under Is- 
raeli hegemony.'’ 

The Syrian foreign minister, Fa- 
rouk al-Shara. said the first high- 


second Palestinian. Ahmad level contacts between Syria and 


■ Dole Urges Trade Ban 

Senator Bob Dole of Kansas, a 
candidate for the Republican presi- 
dential nomination, called Monday 
for a trade embargo against Pana- 
ma unless General Noriega agreed 
to step down within 50 days. Reu- 
ters reported from Washington. 

“The United State has had 
enough of Noriega." Mr. Dole, the 
Senate minority leader, said in a 
statement. “And we must have 
nothing to do with any phony civil- 
ian. Noriega-puppei government." 


BetawL 50. died in a Tel Aviv hos- 
pital of wounds be received in 
clashes in Jenin on Thursday. 

Israel has come under renewed 
international criticism for its han- 
dling of the riots after television 
videotape, shot by a CBS crew on 
Thursday, showed four soldiers 
methodically beating with rocks 
and kicking two handcuffed Pales- 
tinians. 


the United States in five years have 
done little to improve relations be- 
tween the two countries because 
U.S. policy remains "lightly at- 
tached to Israeli policy,” he said. 

The Syrian official did not go so 
far as to say Syria rejects Mr. 
Shultz's plan, and he agreed that 
his country wants to leave more 
room for further contacts with the 
United States. 

Mr. Shultz held a two-hour meet- 


“Nations that didn't open their Mr. Shultz held a two-hour meet- 
moulhs when we were brought to ing with Mr. al-Shara on Saturday, 
the slaughter are now going crazy followed by a meeting with Presi- 


The Associated Press 

COPENHAGEN — Den- 
mark’s biggest grocery chain 
has decided to stop importing 
fruit and vegetables from Isra- 
el because of violence in the 
occupied territories, a spokes- 
woman for the importing arm 
of the company said on Mon- 
day. 

“We've had problems with 
deliveries ever since the trou- 
bles down there began, and 
sales of Israeli goods in our 
stores have dropped 30 per- 
cent,” said Lis Norup. a 
spokesman for Irma AS gro- 
ceries. The company is a sub- 
sidiary of the nationwide 
foodstuffs cooperative B rug- 
sen. 

“Danes simply don’t want 
to buy Israeli goods under pre- 
sent circumstances,” Ms. 
Norup said. 

Irma imports 40-miliion- 
kroner (S625 -million) worth 
of fruit and vegetables from 
Israel annually. 


drug seizures. 

Critics, however, say that White personal campaign ag 
House attention to the drug issue ics use. 
has waned. “Advances in stopj 

“If we didn’t have Nancy Rea- we haven’t made any, 
gan we wouldn’t have anything,” said. 


troL in a reference to Mrs. Reagan's A joint command, control, com- 


peraona! campaign against narcot- muni cations and intelligence crater 


ics use. 

“Advances in si 


being built on coast guard land 
drugs — with Customs Service money wfl) 
-.Rangel not be ready for another sir 
months. 


Pakistan 
Sets Stance 
For Talks 


Women Abused in Jails 
In India, Study Shows 


J Or 1 flIKS By Sanjoy Hazarika The report presents disturbing 

New York Times Service descriptions of life in prison for 

By Henry Kamm NEW DELHI — An official wotool It was written by an II- 
study of women in Indian prisons 

ISLAMABAD. Pakistan— Ina says many of them are beaten, sex- “ "“““-{he 

fluny of national consultations, the ually molested or otherwise ha- by f fiS 

in mstndv and its members included mom- • 


New York Times Service descriptions of life m prison for 

NEW DELHI — An official wool 11 «■» written by an 11- 
study of women in Indian prisons member committee, including sev- 


govemment of President Moham- rassed in custody. _. fn • i. 

med Zia ul-Haq is developing Pafa'- It said most women prisoners officials - lawyen 

• r .1 Ku* in nwirmwlMl nncomtnrv “UQ a JCiunulUSL 


sian’s negotiating position for the Kvc in overcrowded, u n s ani t ar y 
Geneva talks it hopes wiH lead to conditions and often rear their chif- 


the withdrawal of Soviet troops dren in prison. The report said the 
from Afghanistan. difficulties of women prisoners are 


and a journalist. 

Often, women preferred to stay 
in prison even after they were re- 


On Saturday, the cabinet metun- extension or tne general mmi- 
der the chairmanship of Prime *at Indian society shows 


difficulties of women prisoners are leased because of social ostracism, 
“an extension of the general indif- the report said. 


Minister Mohammed Khan Junejo to the woman." 


The number of women in Indian 
jaOs is small compared to the total 


at the sight of rioters getting their deni Hafez al-Assad. 




KIBBUTZ: 

Doubts Over Sons 



(Continued from Page I) 
of values among young people." 
Mr. Bar said. “Now, we cannot say 


to discuss Afghanistan. Sunday Morc than 17 percent of all un- prison population — about 4,000 
morning, the prime minister and convicted women prisoners in In- of about 107.000 in 1985, the year 
Zain Noorani. the minister of state dia are mentally unstable and have for which the latest government fig 
for foreign affaire and the head of *>““ placed in jail despite a lack of ures are available. About 44,0® 
the negotiating team, briefed the mental health care, according to women are arrested every year, 
National Assembly and the Senate report- which was submitted compared to more than 2 million 
in closed sessions. recently to the government by the men. 

Sunday afternoon, the chambers National Expert Committee on Separate prisons are available 


Sunday afternoon, the chambers National Expert Committee on Separate prisons are available 
met separately. Sunday evening. Women Prisoners. The report attri- only for a quarter of the total pop^ 
they held an exceptional joint, butes the practice to official cal- latioo of women in jail. The others 


how they will act in the situations dosed session to set forth their 


they are placed in.” 


views on the talks this week in Ge- “I* paints a 


The comment reflected a wider nc va with the Afghan government Margaret 


very grim picture," 
Alva, minister of 


are housed in segregated wings of 
prisons for men. 

During one visit, the chairman of 


i \n 

\ F ie 


concern about the impact of dutv Whal ““W b* the final round of stale for human resources in Prime the committee. V.K. Krishna Iyer. 

• .... - i - r - . J Sinwimhi taTle” that Iumh '.n Minister RttllV liflnHhi'c OCtoPm- nnvml rhat K in Oita j-»ll 


in the occupied territories amoni the “proximily talks” that began in Minister Ragiv Gandhi’s govern- noted that 15 women in one cefl 

« .. . ,- r ° I non a. mmt Me All/a nihn uremic. j 


There’s still 
noplace 
like it. 

Call home. 


Israeli soldiers. IWJZ is to open Wednesday. As 

In casting around for an exp la- ibe past, the United Nations me 
nation, Mr. Bar seemed to suggest ator, Diego Cordovez, will con 
that the nature of the conflict was separately with the Pakistani a 
in part to blame, because it differed Afgton delegations. Senior li 
so sharply from those of the past. ^ Soviet diplomats axe to renu 
In 1948. he said, the kibbutz had ont °f s&ht but on call. Ford 
held off Iraqi troops. After the 1967 Minister Abdul Walril is expea 
war, when Israel captured the West 10 1x8(1 Afghan negotiators. 
Bank, Gaza and other territories, A foreign diplomat said tl 
came the war of attrition waged evra after a visit last week by B 
across the Jordanian border. chad H. Armacost, the U.S. under- 


1982 is to open Wednesday. As in menL Ms. Alva, who commis- 
the past, the United Nations medi- sioned the report, said she had 

J __ c _ : 


“had no access to any of the ammi-£ 
lies — clothing, work education or |. 


ator, Diego Cordovez, will confer foumUhal many women prisoners even medical examination." 


separately with the Pakistani and were “ignorant of their rights, and “There were no beds, bedsfaeec 
Afghan delegations. Senior U.S. unaware that they could get bail" or pillows, just a cane mat," te 
and Soviet diplomats are to r emain Ms. Alva, a prominent spokes- added. “Human rights cannot sur- 
out of sight but on call. Foreign woman for women's rights in India, vivein such jails.” 

Minister Abdul WakQ is expected said the stigma of a jail terra some- The committee writes of “bed- 
to head the Afghan negotiators. times ruined a woman's life be- ina and specified tortures like irii- 


Mmister Abdul Wakil is expected said the stigma of a jail terra some- The committee writes of “bed- 
to head the Afghan negotiators. times ruined a woman's life be- ing and specified tortures like hit- 
A foreign diplomat said that cause her family would refuse to ting with bamboo sticks, straps, 
even after a visit last week by Mi- welcome her bade after release. etc." 


“For three years, the children secretary of state for political af- 
slepi in the shelters here," Mr. Bar Mm, it was evident that General 


No matter where your 
business takes you, don’t 
let it take you away from 
family and friends. Just 
pick up the phone. And 
feel the warmth of home. 
Reach out and touch 
someone.'® 


said, “Saguy was one of them." Zia ha 
Those wars, some Israelis say, sigu t 
were not so confused in style and Soviet 
conduct as the current conflict in to wit! 
the occupied territories. “I don’t oost« 
want ray son to do this job," the era on 
sergeant's father, Yossi. said. Shultz 
“These are boys who have no spine week 
of policy to back them up.” ®ud F 

Television, too, has been widely Shevai 
blamed. In the kibbutz, for in- In- 
stance, many say that the soldiers ® t l ial 
beat the captives only after a five- Cr00 P ' 
hour battle during which Sergeant lOjno 
Harpaz's unit was stoned. ^ AJ 

“A half-minute before" the beat- ^ 
mgs started, the sergeant's father slauis 


Zia had not yet decided whether to 
sign the agreement to which the 
Soviet Union has linked a decision 
to withdraw its troops. Mr. Arma- 
oost reported to the Pakistani lead- 


era on Secretary of Stale Georec P. “bang able to survive this long 

Shultz's meeting in Moscowlast ^ W c ? untnes - «peaally 

week with Mikhail S. Gorbachev f £J Il V l Th,rd 

Fnman KKnictm- a World, have floundered and gone 


MARCOS: Exile May Be Ending 

(Continued from Page 1) allegations he illegally amassed 511 


: r beefl 


and Foreign Minister Eduard A. 3110 g0 “ 

Shevardnadze. wat f r we must 


Mr. Gorbachev announced Feb. 2*^ “ d congratulate 

8 that Moscow would begin the “ cAqm110 government. 


troop withdrawal, to be spread over 
10 months, on May IS, if Pakistan 
and Afghanistan readied an accord 


“We are ready to appoint our 
p resen tatives to negotiate the de- 
lls and conditions under which 


by March 15. The issue for Paid- my family and I shall return to the 


tokl an Israeli newspaper, “he got a 
rock in the head ana be blacked 


stan is whether to sign the proposed 


for the salvation of the 


,-gSHBagS 



rock in the head and be blacked 
oul Did (hey see that in the United 
States?” 

The Israeli cameraman who 
filmed the incident, Moshe Alpert, 
lives in the next kibbutz north, Afi- 


accords in the absence of an agree- country from the bloody takeover 
ment on (he Afghan transition gov- by Communist insurgents,” the 


billion during his 20-year rule. 

Mrs. Aquino's unde, Mr. Sumo- 
long, said Mr. Marcos's health is 
failing and he wants to return awl 
“make amends to redeem his tar- 
nished reputation." 

Mr. Marcos, in a telephone inter- 
view urged his followers last Tbanr 
day to support the government. Of- 
ficials said the statement, issued oc 
the second anniversary of his de- 
parture, indicated that Mr. Manor 
is willing to comply with Aecoatfi- 
lions set by the AquiiK govern- 
ment. (UrL : A?) 


a unique 
lieu HIT 
teness tra 




emmeat that would supervise their statement said. 
aP [slSiabad fears that if no such *££0% 


^ 1 Mi- Marcos mighTbe allowed <» Monday and a 
of 1 j5.000 M 120.000 Soviet troops to return i/ ba sw5^anSSn» w oal said there w 


Senator Neptali Gonzales, a for- 
mer justice minister, told reporters 


Mrs. Aquino's amnesty? 
munist and Moslem rebels 


kim. Both places lie just south of 
the Sea of Galilee. 





iSliS 


would be followed by civil war. In ^<*1° 

that case, it is unlikely that the 



the Sea of Galilee. 

“Nobody justifies the soldiers," 
said Shimon Weiss, a reporter for 
the newspaper Davar, “out some 
say Moshe shouldn’t have filmed iL 
They say he’s betrayed us by film- 
ing it for foreigners and damag ing 
IsraeL” 

The cameraman is also reported 
to have received death threats from 
rightists. Another soldier from a 
different kibbutz, who asked not to 
be named, had a different outlook 
“It had to be shown so that it can 
be slopped." he said. 


were no-pteFBj 




extend the offer, IT* Associated 
Press reported from Manfi^ . 


would leave their 360 camps in Pa- 

Ids tan for their own country. Ml. Marcos flew into exile in 


The four parts or the proposed Hawaii foBowii 
agreement cover nonintervention military revolt 


a civilian-backed 
iat brought Mrs. 


by the signers in each other's ooun- Aquino to power two years ago. 
tries, the return of the refugees, the In his absence, former aides in 
timetable for troop withdrawal and the military and political support- 
a guarantee of noninterference to ers have sMromi 


a guarantee of noninterference to ers have several limes tried to oust 
be signed by the United Stales and Mrs. Aquino. Mr. Marcos also is 
the Soviet Union. facing charges in connection with 


Kenya Chief Starts 3d Term 

Rru, r „ . 

NAIROBI — President Danid 
arap Md of Kenya began a uanJ • 
five-year term Monday after being ^5 ® < t'V| 5S8 
nominated unopposed by the W®' 
try’s only political party at a cere- 
mony Saturday. 






AT&T 

The right choice. 


An Invasion by Locusts 
Threatens North Africa 


ARRESTS: Police Stop Tutu and Other Protesters 

(CratMl from Page J) have it” He added that the govern- The second croup, led by the V " 

— ■■ . . mail "dnwvK nn i l- , • w , . ■*- _ 


.-)*«!«■ France Presse Archbishop I utu and Mr. Boesak, - a coniro- une oi police vehicles parked aw 

ROME -Northern Africa and addressing a protet service in Sl ?^ h ?SE^!^S? sU,e ! ls ?. of *e“*«iral and demanded to s« 
f* Sahel are threaimirti with an George’s Cathedral in central Cane foricc by liberation movements “as their leaders. 


\ G* I 


.Mira aiv. iiiimuniGu wiui an ~ a r r - j ... . w .. , , ■„ 

invasion by migratory locusts that Towt H t to ^assdy church a u ^ Afler lhe protesters sat dovraih 

have infested nearly a million hect- WWtron to the government even Monda i ^ street they were sprayed 




have infested nearly a million hect- ORPOGtion f 0 1™ govemir 
ares (2.47 million acres) in northern ^ 11 imprisonment 
Mauritania, UN officials said Mr. Boesak said Sunday 


Monday. vice that the church would take a ^ P^iJgrapws also were noa^ 

Officials or the Food and Agri- more activist role following the on thr mvemrni Before the protest march. 

Iture Oreanization said that ur- ™ kdcywn. B On^the pavonent and sang hymns, bishop Tutu told several hundi^ 


ippoation lo the government even y arrests Monday the street they were sprayed wtf 

f it meant imprisonment vJ?? 1 j ” rsi group of water cannon and loaded into po* 

Mr Boesak said Sunday in a w cln,n 5 TT? M v d th “ r su Pl»rtera lice vehicles. Several reporters 

Pta^pHasolsowSW 


culture Organization said that ur- crackdown. “ Tr ‘ “*6 »yiuns. wsnop iuiu told several nuawr 

gem treatment of 300.000 hectares “Let us no longer pussyfoot pwple tn St George’s Calh^j; 

m Mauritania was needed before around this issue." he said. “TTtis is tv of PartianKmt^ f—i J^ chavc ^ 

March 15 to bead off destruction of an illegiiimaie govenjmeni that de- IL nmiM^inSf force ^ Wltncss a °d an act of PJ*?** 

crops and grazing lands. serv^no autiSnity and does n£ &KTS1S.!? 1 ? 1 " 8 ^ agamsl whal Soulh ^ 

- 1 “ ™ tiiem to a police station. government did last week." 


crops and grazing lands. 


“ d *» « wsdsss. 
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,Of $e S2L54 billion ^ 
JUwaofthivenionftj? 
awes sac down, and ft* l* 
ipW od ifeOtreet has nC v^ 
met. according to ft e vr* 
Narcotics Intelligence Co*,- 
^ommtiiee Report and** 
ouh p c o l - - ^ 


ess 


limns Abroad 

Pitfalls of Language Learning 


^e^her Parly Can Shape Its Policy 
AnddUnresob ^CeaserTire Talks 


*Th»e is greater att£rcr 
be drag problem, and^f 
jpod;” -staO. Senator ^ 


,! • . By Susan F. RAsky ;■ ■ 

. New York Tima Service ■ 

WASHINGTON — The; vote . 


Draocrat of -w* ^ scheduled to take 
eader of the effort to k- ^ r '— *=- — 


dial the House of ^Repracatatives 
■is scheduled to take Tbmsday on 


the House, did not have the votes ; 
and needed more time to try to get 
them. 

Tbe Republican and Democratic 
plans are anrilar in many respects. 


eaoa a me cuort to k^? . jival Democratic and RqjubBcan democrats would provide the con- 
Wt.of iSse country, “but ftl/* -njans to aid tee Nicaraguan rebels ^ as 514.6 million for. food, 


program is only will once' a ppiri * postpone raihcr ^oilrijig and medical supplies over. 
‘ ' Triwirt stahlwdi a. daastnn on Wash- - f° m ~ months. Republicans would' 


* itbatrestablisfr a decision on Wash- - .. .. 

Efforts -to eradicate 'baton's policy toward’ Managua, 0 ve 5223 mflhon in what they tie- - 
brsoctfce, it is iraiverbalivl? .members of Congress say. ■ scribe as “non-leteaT aid over fte 

lave faded. US. agencie,, Abending to lawmakers in both 

be ntflitary, have been uiJ? parties; four yuan of debate ratte 

ifililiiliv LmWknnolil fnnrTwrnAxU. 


same period. 

The Republican plan docs , not' 


wimrot umuoi) are swan*. mg or mammawig \j.v. support lur i «»«— •«««. *** f"*! 

. “We're not winning ft e J* ** contras. What has changed, or Reagan administration requests for 
ricawe,” said Admiral pS . at least has promised change, is the "®Kh aid have - enco mpasse d such 
fast the commander of i}T. decision by Eve Central American : things as cwmnunicaricus eqtrip- 
^■St-Gsard. nations, including Nicaragua, To tracks, and helicopters. _ 

(ha the drug supph ^ adopt a peace plan proposed last - Neither plan would permit deliv- 
probtem, according i 0 tT 1 -year by President Oscar Arias Sin- «y of weapons or ammunition, a 

Vnit.' if ihu iuu i Auia D:«_ ■ ■ rpfl^rtlAn nf flw Uni(* vnln lo« 



On the drug supph ^ adopt a peace plan proposed last - Neither plan would pennrtddiv- 
probtem, according u> iS : -yearfry President Oscar Arias Sin- ®y of weapons or ammnnitiofu a 
roR; £5 dial not enough Costa Rica. . • • reflection of the House vote lari 

iwvc been committed to 5 J3 *■ :. i Under that plan, the contras and mbtite that narrowly defeated Mr. 

He said that more than kf the Nicaraguan government have Reagan's request (or a package in- 
Ac coast guard ami-dn» n! ' beoi trying to. negotiate a cease- duffing 53-° milliOT in such aid. 


By Sherry Buchanan 

iHtcmanmil Henkt Trtfwne . 

So you want to learn a language. 
Tbe first chore is picking the 
right teachers. 

Business contacts sometimes will 

S ' a school, sometimes eon- 
iL Accurate assessment is 
tricky. If students graduate speak- 
ing gibberish, it may well be their 
own fault, not the school's. 

Distressingly, there are no man- 
datory accreditation programs for 
private language schools in Britain, 
Belgium, France or West Germany. 

But there are a few organizations 
that consumers can refer to, al- 
though the type of information 
available is not consistent. 

Perhaps the broadest-gauged 
programs are in Britain. 

“Most of the complaints we get 
are of a financial nature," said Gra- 
ham Millington, of the British 
Coundl in London, a non-profit 
organization, which started a vot- 


about 20 percem must alter their 
methods before they win approval. 

The problem is that there are a 
large number of English-language 
schools outside the recognized 
scheme which are not monitored,” 


guage schools, but do not have a 
formal inspection system like the 
British Council’s. 


“We get many complaints be- 
cause there is no real regulation or 
control of private language 


^eak^beriah, 

Wans^ii ; ’ 

maywefl be •••’ " 

tbfiirsdbool’s, . y 


untary accreditation program of 
private language schools Eve years 


said Mr. Millington. “It doesn't 
mean they are all bad. But if the 


- ; . ■ ' On Etfccrt/The Assocml Pros 

EC ASSURES LATIN AMERICA — Colombia's foreign mhnster,(>l<mdJi^Ixmdooo Paredes, 
speaking Monday to a meeting in Hamburg involving tbe Etmopean Community and Latin American 


die coast guard anti-drue n! ■ been trying to negotiate a cease- chiding 53A mfflion in such aid. speaEngMoraray ro a nieetiiigmtlamliai^tiiYomiigtlieJbimjpean Community and LatmAroencan 
»ntmly string idle ai uj * -/fire The talks which were sus- Both new plans include about 514 nations seeking to foi^e a regional peace accord. Tire EC gave assurances that it snpported the ttccord 
md fhat 560 Bullion wms ne J: pended last month because the two mfflipn for mefical aidtochfldren and wotdd cooperate in an mternational program to help Nicaragua, Costa Rka, Guatemala, San 
«re»e drug patrols. ‘ThaiS 'sides^ere so far apart, are expect- m Nicaragua who are victims of the Salvador and Hoffitoras rebmld fbeireconoiiiies.lt agreed to provide aid but (Ed not set an amount 
s tied no in the battle ■ etf to resume in ibe next several ’-war, 

■ -St ’ - r,. .. . :■ in .u: Trt win oimnATt fmm Klvnk " 


aa ptionlks between t)w ¥ weeks. Democratic and Republican 

I.T ' , /. _ ... rc W . i. .k. k.TIL. 


House and Congress." h e J-v todera in the House are 

A. V.,. : j \thnr aid nnrJcnnnc a% n fi 


Admiral Yost said thiieiX ^ “ d Packages as a form _ . . . . . . . ^ 

cgislation had notmrived^' * 1 '“ Tbis 2*° ^ to win the Republican plan would continue to 

Austin command^:, mrni ^ cantr * Sff 2 this ««Ponsibihty with die 

iiitZiiinJl:' 5 issue, - said Representative David C*A.r 
SUPOSh on R- Obey, a hberal Democrat from ■ The two plans differ mainly over 

SfSnTw Wisconsin, who helped draft the the timing and procedures for a 

*H ' Dca^dcpta ^gomgio voBla^te^^aac^aid 


To win support from liberals 
who want to end CIA involvement 
with the contras, Democrats would 


Baseball Star Harvey Kuenn Is Dead 


f°? a/et,PnaT _ In 1982, after becoming manager ing child of Alfred D unhill, who 

PEORIA Arizona- — Harvey of the B r ewer s in June, he led Mil- was founder of the tobacco and 
Kuenn, 57, a respected major waukee to the World Series. The pipe-making company of which she 
league baseball player who retired Brewers lost lo the St. Louis Cardi- was board diairman from 1961 Lo 


ing child of Alfred D unhill, who 
was founder of the tobacco and 


J<SS ES-ESSStt KKSS* 

ine tuning ana proceaures lor a _ i qaa with a Irfeume hattmp aver- u- 


nombs. 


sed in Jaik 
dy Shows 


: be v oting on this tima and s g arn as 
long as Ronald Reagan is presi- 
jenL” 

The House Republican leader, 




hard-hitting Brewers were known La Scala Opera House in Milan 


m ■ - - . . . * «- w . — » y|i in f, iff. rVIUVlJMIU 

■SSiarM' StSSrSt S5S«.WM jiatMtasa SsSTS 


and the last pupil of the ballet mas- 


pnvate language schools Eve years 
ago after the British government, to 
cut costs, decided to no longer in- 
spect private schools for students 
over 16. 

“Clients have paid a deposit, for 
instance, then didn't attend the 
course and want their money 
back,” be said. Or there are com- 
plaints about accommodations es- 
pecially when students stay with 
famili es they don’t gel along with." 

Mr. Millington said that coro- 

f ilaints to the council come mainly 
rom parents who have sent theu 
teen-age children on summer resi- 
dential English-language courses. 
Tbe council has haano complaints 
from executives attending English 
business residential language 
courses, which tend to be more ex- 
pensive than those for teen-agers. 

But, he added: “Expensive does 
not necessarily mean good, and 
cheap doesn't necessarily mean 
bad." 

Out of an estimated 800 Enghsb- 


mean they are aD bad. But if the 
school is recognized, there is a com- 
plaint procedure for the client." 

Council-employed inspectors are 
qualified language teachers who 
appear unannounced at schools 
seeking accreditation. They attend 
classes and evaluate the quality of 


control of private language 
schools.” said Werner Kinzinger at 
Aktion Bildung Information in 
Stuttgart He said the West Ger- 
man consumer protection group is 
planning a new guide to German 
language schools for foreigners, al- 
though initially tbe guide wiU be 
available onjy in Gentian. 

Some government agencies, such 
as the Ministry of Foreign Affairs 
in France, and German state gov- 
ernments, publish lists Of language 
schools, without rating them. 

"This list doesn’t have much val- 
ue because there is no control of the 
quality of the schools by the rainis- 
liy," said Marc Bailly of the Alli- 
ance Fran^aise in Paris, which has 
language schools in 103 nations. It 


delivers a diploma that is recog- 
nized by the French government to 


nized by the French government to 
students who have completed the 
course. 


teaching, examine teaching qualifi- 
cations of the staff, check the 


cations of the staff, check the 
school’s finances, the accommoda- 
tions advertised, and, for teen- 
agers. the degree of supervision. 

In France, West Germany and 
Belgium, there are some consumer 
organizations, including 50 Mil- 
lions de Consommateurs in France, 
Test Achat in Belgium and Aktion 
Bildung Information in West Ger- 
many. They monitor foreign lan- 


Population of 3 Billion 
Expected in Asia in ’88 


Reuters 

KUALA LUMPUR, Malaysia 
— Asia’s population is expected to. 
reach three billion this year, Tatsuo 
Tanaka, chairman oi tbe Asian 
Population and Development As- 
sociation, said Monday. 

A goal of lowering annual popu- 
lation growth in Asia to 1 percent 


by tbe year 2000 should be adopt- 
ed. Mr. Tanaka said ata meeting of 
members of parliament from the 
region. 


' The report presents dutc 
Ascriptions of life ir. prws 
wo m en . It was written b-. c 


some thin g significant happens to the the House Democradc lead- 

ckwn there," fesaid. refemng to f™. Funds for China’s Pc 

the cease-fire negotiations. Despite strong pressure from 

•• “Nobody knows how that peace House liberals to cut off funds for THrertedbY Officials 

^ the contras for ennd. Democratic' J 


Other deaths: 


philosopher who was one of Leba- 
non's major literary figures, Sun- 


language teaching schools m Brit- 
ain, omy 200 are recognized by the 


Imute tor Umia 8 roor Maly Dmrifl, 81, the last suiviv- day of pneumonia in East BeiruL 


sin, only 200 are recognized by the 
British Council Not all apply for 
recognition. Of Lhose that do, 


Gorbachev to Visit Belgrade 

Agence France- Presse 

MOSCOW — The Soviet leader, 
MDchafl S. Gorbachev, will make 
his first official visit to Yugoslavia 
on March 14-18, and win sign a 
joint declaration with the Yugosla- 
vian leadership and address the 
parliament in Belgrade, it was an- 
nounced here Monday. 


AUTHORS WANTED 
BY N.Y. PUBLISHER 


Leading subsidy book pubfaher seefa tnonu- 
sa'pts of ci typos, fiction non-ficiaon, poetry, 
juvonile, Kfwkiriy and relgious vnodes, etc. Now 
authors welcomed. Send lor free *“^1% H3 
Vantage Press, 516 W. 34th St, New York. N.Y. 
10001 U.SA 
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BEIJING — Officials in several 
remote, poor regions of China stole 
178 million yuan ($48. ntiffion) 
from pdbfic funds allocated as aid 
for poor and hungry people, the 
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The officials used the money to 
boy cars, apartments and tefevi- 
sons, the report said. It said tee 
theft was discovered in a national 
audit of funds allocated in 1985 
and 1986 ‘Tor the many people in 
China who do not have enough to 
eat or wear.” • 
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PAM AM 




Of course you do. And that’s just what you 
get in. Pan Ain’s Clipper® Class across the Atlantic. 
We have six across seating, not eight like on some 
other airlines. And our seats are wider, giving you 
more room to spread out and work or to stretch 
out and relax. So you’ll arrive at your destination 
rested and ready to do business. 

MBirTfOUiN^^ 

We think so. That’s why we’re installing 
brighter lighting, and bigger storage bins for 
more carry-on space. And special decorator 
touches, like handsome new tweed seat cloth, 
make for an altogether better business 
environment. 


AND COMB TO THINK Of IT, 

HOW ABOUT FRBBUMOUSINESBRVKE? 

When business calls you into New York, our 
complimentary limousine answers with service 
from Kennedy right to the heart of midtown 
Manhattan. All this on Pan Am’s Clipper Class. 
Service from over 30 cities in Europe to over 30 
cities in the U.S. Plus extras that put our business 
class in a class by itself. Who deserves it more 
than you? 

For reservations and information call your 
Travel Agent or Pan Am. 




UKE A PMVAJE TERMINAL? 

Absolutely. Our Private Thrminal at Kennedy 
Airport in New York was meant for your exclusive 
use Securely away from the bustling crowds, 
you’ll enjoy the convenience of personalized 
service that sees to your every need. 







r«SC,; 


PAN AM'S CUPPS* CUUS 
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The Beauty Queen Coach 


By Lisa Belkin 

New York Tinier Service 


E L PASO, Texas — In a brown- 
stone office in the center nf 


1— ' stone office in the center of 
this city stand three cardboard 
women m evening gowns. 

The life-sized cut-outs of Laura 
Martinez-Herring. Christy 
Fichtner and Michelle Royer in the 
offices of Guyrex Associates are 
Symbols of a dynasty. Guyrex, 
owned by Richard Guy, 49 years 
old, and Rex Holt. 47, is in the 
business of coaching beauty con- 
testants. For each of the past three 
years, Miss Texas — a “Guyrex 
giii" — has become Miss USA 

But the cardboard pictures — 
gifts from pageant sponsor Procter 
& Gamble, which displayed them 
in supermarkets across the United 
States — are symbols of something 
else as wdl. They are reminders of 
the link between business and the 
beauty pageanL It is not enough for 
these women to look prelty. They 
must also sell products. 

“My beauty queen is a salesper- 
son; that's her talent," Guy said. 

The Miss USA pageant, to be 
broadcast from this city on Tues- 
day night is a most unabashed ex- 



The 

pageant Is 
a job 
interview 
and the 
judges are 
looking 
for the 


Imposing 'Katya Kabanova’ 




:V8 


Bncr Bennm/Tbr New Yori Tin 


person 
who can do 
the best 
job.’ 

— Richard 
Guy 


By David Stevens 

International Heruld Tribune 

F t ARIS — Even with three the- 
aters bidding for the same audi- 
ence, opera still seems to fill the 
Paris houses: the Optra launching 
its festival of the marie of Leos 
Janacek with an imporing “Katya 
Kabanova," the Th&Ure Musical 
de Paris/ CMielet pursuing its sea- 
son of Goman Romanticism with 

a concert of Weber’s “Oberon,” 
and the ThfiStre des Champs- By- 


stes staging Gluck’s “Orphee" as a 
vehicle for Marilyn Horne. 

The Janacek cyde — which will 
, also include a production of his 
' final opera, “From the House of 
the Dead,” several concerts and an 
exhibition — is a serious effort, 
both theatrical and didactic, to 
bring Paris up to scratch in recog- 
nizing one of this century’s most 
important composers. If the rest 
maintains the standard set in this 
“Katya," this mil be a landmark in 
Parisian musical life. 

The Czech (more specifically 


- . ..3 


ample of this link between dimples 
ana dollars. The pageant is a divi- 


and dollars. The pageant is a divi- 
sion of Miss Universe Ino, owned 
by the Madison Square Garden 
G>rp.. which is. in turn, owned by 
Gull & Western. It was founded, in 
1951, by swimsuit maker Cat alina, 
after the Miss America pageant re- 
fused to let the company use pic- 
tures of contestants in its advertis- 


“You can’t even talk about the 
two pageants in the same sen- 
tence," said Leonard Horn, presi- 
dent of the Miss America pageanL 
‘The Miss USA pageant is out to 
make mono - . All we warn to do is 
have enough money to drive the 
program, put on the pageant and 
pay the scholarship.” 

The Miss America pageant “is 
one approach." said George B. 


Honchar. president of Miss Uni- 
verse Inc. “Ours is a newer ap- 

f i roach." Indeed Miss Universe 
nc. reportedly nets more than SI 
million just from the broadcast of 
the Miss USA pageanL “We do not 
give scholarships. We give cash.” 
Honchar said. “We are a for-profit 
organization." 

Behind this for-profit operation 
are stale-level franchises like 
Guy rex — small businesses whose 
job is to find the contestants. 

Guy rex will be trying to win the 
Miss USA title again this week, this 
time with Courtney Gibbs or Fort 
Worth. “It’s like any other business 
wants to say we’re the No.l beer, 
we're the No.l car. Well we're the 


The two men of Guyrex say it is 
their philosophy. “The pageant is a 
job interview, and the judges are 
looking for the person who can do 


the best job. We train the girl so 
she’s readv for the job." Guy said 


No.l beauty pageant organiza- 
tion." Guy said 


lion." Guy said. 

Why is Guyrex so successful? 
Some say it is the money Guyrex 
spends on its “girls.” Some say it is 
the time, which is almost the same 
thing — the hefty state-level prize 
package allows the state winner to 
quit her job and prepare full-time 
for the national pageant. 


she’s ready for the job." Guy said 
“We try to work with the girls, so 
they don't fall into what John Q. 
Public thinks of as a beauty 
queen," said HolL “We don't want 
a chirpy voice and a plastic smile." 
(On the other hand in defending 
the use of the word “girls" to de- 
scribe women in their 20s, Guy said 
that “this is not a woman's thing ; a 
woman couldn't put up with this.") 

Guy and HolL both former Ar- 
thur Murray dance instructors, 
formed Guyrex 24 years ago. when 
they were designing parade floats 

for El Paso's T hanksg iving Day 
Sun Bowl parade. 

In 1971, they look over the Miss 
Texas franchise of the Miss Ameri- 
ca contest, but were dismis sed four 
years later over what Holt de- 
scribed as “creative differences." 

Guyrex got the job of Texas di- 
rector for the Miss USA pageant 


Moravian) composer is a case 
apart. Unlike nis predecessors 


apart. Unlike nis predecessors 
Smetana and Dvorak be did not 


that same year, to replace the previ- 
ous director — who created a scan- 
dal by collecting entry fees and 
failing to hold a pageant, according 
to Guy. 

The company has since added 
five other pageants to its roster. 

The two men share a Spanish- 
style home and work in two build- 
ings next door that are papered 
with photos of contestants wearing 
bathing suits, evening gowns and 
Spandex cowboy outfits. 

“The beauty pageant business is 
not the way to get rich,” said Holt 
“You have to expect to lose money 
for the first couple of years." 


DOONESBURY 


the outsiders rahor/c was 

UKE A FRESH PRAIRIE BREEZE- 


ITSVMBTO STOP BLAMING 
OURSELVES! irSTfMETQ 
START BLAMING 
'OUR AWES! 


FOREIGNERS, ACTING IN CON- 
CERT UHTH BHb BUSINESS AND 
THE POUnCALESJABUSHimT, 
x HAVE TAKEN AWAY THE 
\ FUTURE! ISAY. ITS 
A VMS 10 TAKE 
M ITBACK! 


TDTHEWUNSF0LK.THE0UT5VER. 

SEEmPTOOGOaOTOBETOB. 


\ HE MAS. 


WHERE DO YOU 
WANT ALL THIS 
BAGGAGE, SIR? 

UHLlfiS 
=s£mi HOT MINE! 
“ff GO AWAY! 


nm 


look to Gezmanic, but to Slavic 
models. The abrupt, consonantal 
sounds of his native language are 
not just linked to his music, but are 
the basis of it, yet he could assem- 
ble these germ cells of speech-melo- 
dy into constructions of startling 
lyric beauty and dramatic strength, 
ail at the service of a passionate 
h umanism and feeling for nature. 

But this m«ng that Janacek is 
hard to translate effectively, espe- 
cially into French — as was discov- 
ered when “Katya” fared poorly 20 
years ago at the Opfcra Conrique. 
But 60 years after the composer’s 
death and largely due to his works, 
Czech is becoming an “operatic" 
language — one singers are pre- 
pared to learn — and that is bow it 
is being done at the Optra, with a 
mainly non-Slavic cast and with the 
support of discreet projected surti- 
tles (for the first time in Paris). 

“Katya Kabanova," based on 
Ostrovsky’s The Storm," is a do- 
mestic tragedy of a young woman 
whose romantic yearnings are sti- 
fled and whose hfe is snuffed out 
by the oppressiveness of a provin- 
cial bourgeois household utterly 
dominated by her mother-in-law, 
and Gdtz Friedrich’s production 
captures the intensty and concen- 
tration of the music. Hans Schaver- 
noch’s spare set is evocative of the 
severe atmosphere. Fields of tall 
reeds at the wings suggest the Vol- 
ga-side location, and a compressed 
playing area is contained between 
an undulating floor and a heavy 
ceiling that descends and rises, 
making quick scenic changes possi- 
ble, but, more important, suggest- 
ing the crashing weight of tradi- 



of German Romantic opera aid 
little enough known in France, al- 
though a delightful production of 

•/MwaMM" 4 rmin l- nt miMu 


“Oberon” a couple of seasons 
in Lyon lifted the veil a bh. 7^ 
work, a mixture of fairy tale, En- 
glish pantomime, Singspid and 
chanson de gestey has same of the 
best known music of any unknown 
opera, thanks to its overture am 
the soprano's great aria, a concert 
favorite of dramatic sopranos. 

The concert performance here— 


edited down to a synopsis for 
French, narrator (Sami Frey), and 
the cast sin g in g German rather 
than the English of the original 
London production — was an emi- 
nently worthy one under John Nel- 


son's vigorous direction (with Ra- 
dio France's Nouvel Orchestic 


dio France's Nouvel Orchestic 
- Pjhflhaimonique). Fnm^rase Fodet, 
a French soprano who has made 
her career largely in Germany, was 
a Rena undaunted by the terrors of 
“Ozean, du Ungeheuer.” which she 
delivered with impressive lyricism 


and strength. David Wilson John- 
son as Sherasmin had great fun 
with the roulades in his duet with 
Fatima (Hanna Schaer), and others 
in the fine cast were Michael Myers 
(Huon), Hyland Davies (Oberon) 
and Oaiidme Hovasse (Pack). 

At the Champs-Elys6es, Marilyn, 
Home sailed majestically through' 
“Oxphhe et Eurydice.” in Berlioz’s 
rewriting (with a band from the 
young Satm-SaSns) for the celt 
brated mezzo soprano Pauline 
Viardot in 1859. Aside from some 
first-act uncertainties with intona- 
tion, Horne deployed her rich voice 
with authority and made a fine cd- 
oratnra display of the anachronis- 
tic bravura air that Gluck added to 
the score for the original Paris pro- 
duction. 

The production, however, was 


Leome Rysanek, Dimiter Petkov m “Katya Kabanova.* 


Iicpes Mcati 


tion, family life and provincial 
society. 

While all of Janacek's sympa- 
thies are with Katya, the victim erf 
this suffocating atmosphere, she is 
not the one who defines iL That is 
the business of Kabankha, the ulti- 
mate overbearing mother-in-law, 
and in the powerful portrayal by 
Leonie Rysanek — one of the most 
overwhelming characterizations of 
an illustrious career — it is she who 
dominates this production. Karan 
Armstrong is desperate and intense 
as Katya, proceeding from depres- 
sion and a sense of entrapment to 
suicide in (he Volga. 

The principal men are all weak- 
lings of one kind or another. Ti- 
chon, Katya’s husband, is dominat- 
ed by his mother. Dflcoy, a drunken 
businessman, is no match for Ka- 
banicha but strong enough to dis- 
miss Boris, his nephew and Katya’s 
lover, to Siberia. These roles woe 
excellently taken by Dimiter Pet- 
kov (Dikoy), Wntiam Nefll (Ti- 
cfaon) and Barry McCauley (Boris). 


A telling element in Friedrich's 
staging was the sharp profiling of 
Varvara and Kudijas (Claire Pow- 



ell and Ian Caleyj, the young cou- 
ple wbose social and sexual eman- 
cipation, and eventual flight to 
Moscow, is set in contrast to the 


ine proaucQou, nuwever, was i , . t j * 

kitsch in action. G6rardVergez. the [r'.i 
director, and Fnmqoise Dame, the IflflilW r 1 1 ^ ” 


Jxri Kout conducted with under- 
standing, conviction and attention 
to detaiT and the Optra’s orchestra 
— perhaps in part because h faces 
an liMAwtam future in the looming 
Op&ra de la Bastille project — de- 
livered its considerable best. 

Even under the label of German 
Romanticism and Postroman ti- 
rism, it takes a wide umbrella to 
cover Weber (“Oberon,” “Der 
FreischOtz” and “Abu Hassan"), 
Wagner (“Parsifal”! and Richard 
Strauss (** Arabella”), and it is pos- 
sible to regret that none of the 
lesser figures of this century-long 
span (Marsdmer, say, or Lortring, 
or later, Pfitzner) figure in the pro- 
gram at the Ch&tefeL 

Bui Weber is the certified father 


designer, had the basic idea of a 
sacred tree whose split trunk and 
tentacle-like roots formed the en- 
trance to and decor of the lower 
depths. Not an un useful idea, but 
the lurid colors and static staging 
undermined everything, and An- 


drew Degroat's choreography I 
could have been an Isadora Dun- 1 


can seudup. Ruth Ann Swenson ? . j: „. 
was the fresh-voiced Eurydice, So- - - 
ptie Marin- Degor the pert Amour 
aloft in an astrolabe, and Charies - 
Mackerras the stolid conductor in vy 
the pit with the Ensemble Orches- 'f 
tral de Paris. ^ 

Almost the most exciting mo- 
ment at Tuesday’s performance 
came at the end, when Home si- \ , 
lenced the audience with an impcri- J ■- 
ous gesture, then silenced a lusty 
balcony booer with a stentorian df 
fense of her own performance. ; 
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The Samsung Group is celebrating 50 years of 
successful business partnerships. That's a half- 
century of mutual prosperity. 


Since we opened our doors for business, we 
have grown from a small south Korean trading 
company to the 35 ch largest corporation in the 
world. We serve the electronics, telecommunica- 


tions, semiconductor, generic engineering, 
construction, shipbuilding, aerospace, chemical 
and heavy industry fields. 

Simply put, we've built a strong network of 
business relationships spanning a broad base of 
industries. We know success is measured not just 
by our achievements — and there have been 


many — but also by the quality of our journey. 


With our technology and human resources, 
we at Samsung and our business partners look 
forward to serving you in the 21st century 


join us in celebrating this significant 
milestone 


i tf-t*. 


1? 


* 


CPO Box 114-1 Seoul. Korea 


Tel: 7JI-2II4 Telesc STARS K2M57/K233M/KJ5I6<J 
Cable Address: STARS SEOUL 


l Business Lines of the Samsung Group 


Smwng Co. |jd. 

CluJ Sugw B Cft. Lid 

OvavfaoifeUtCa. Ud. 

Owl ByttMic -fata Co.. IM. 

PSp* 1 MawABurinn fig . I w 
jeon^wfl D - a fcMLM Co. Lb. 
S*n«uno SNXRMca Ca . He. 
Samsung Dsamn Omeas Cu. L» 
Samsung Eleero M8e nanm Ca.ua. 
8antaungCanungOa.ua 

Simaung Smnicanaucw a 
ToMronnuniuiUuKa Co . Ljfl. 

Ganaung teoapnea induBDMa Uo 

3 BnwmgWuwiCo.ua 
Sanwing WwoowimeU Co . ud. 


-AMaiOFnairb 
■ snmaagaa Dan 
• HmdShBaOa. 















Page 11 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 1, 1988 


5 *■ 


aTGeanah Romantic o- 
iitk enostb known i n Fr- ; 

XJberoBT a couple of 
a Lym lifted uic veil ,^i 


. _ . . : *1 a S' 1 

wok. a mixture of fain " 
^/pantocrine. SiniJf! 
*«»« de^eae. has £« » r 
Ktt known music of air. Sf 
xwm, thanks to its ow* 
« sopfflntfs great aria, a" 1 '; “ 
'araraGafdmnatic »P«ai? 

TVcqtwcn perform jn._ C 
«* the extensive spoken*? 
ifitod down to 
French narrator (Sami' Fn? 

3k om spring Gcn^-j' ■_ 
to the EkIuA of thti , 

loadon production — ■* ^ ^ 

aenUy worthy one under jnft • ' 
wn's vigorous direction 
Uo France's Nome! Or£' 
(%3hannoaique). Francoi*? ■ 

* French soprano who for 

Jtt career ^rgdy in GcnZ^ *. 

iKczxb undaunted bv •hei*r 

JSs^!LSSt2“ er -r ^ 

teuvensa wnn unpnam. iTT- . 

•ml ctvwwMH fVv.^ u- . KT C . 


SPORTS 




i . ?-V. c“ •■'"•• T- 

? C.- . •• 


• rt| 


|r 3*-? 



Jitllif 

" 


' ■'*' *** 

%, ZM Mm 

. 


ind strength. David W.^J £ 
on as Sherasmin had *1* - 
with the roulades in his £?' ‘ ' • 
ratina (Hanna Scbaen. ' 
n the fine cast were MichadS 
Huon), RyUnd Davies i(w 
ind CUndme Hovasse iPu^ ' 
At the Oiamps-Elvsces M* 
■tome sailed majesticaih *S' 
“Orpinec et Eurydice," in Bnf 
omting (with a hard fZ ‘‘ 
saang Samt-SaCnsi for 
>rated mezzo soprano pj : - 
fardot in 1859. Aside f r .Z 7; 
ira-act uncertainties with Z 

ion. Home deployed her ndv ‘ 

nth authority and made a ft*. ■ 
ranira display of the amifc . 
ic bravura air that Gluck ^ 
he score for the original Pan.. ' 
luction. 

The production, hour*, 
utsch in action. Girard Vag 
irieclar, and Franqoisc Dsn: J. ■ 
ksigner. had the basic ids ~ 
i&crcd tree whose split mm/ . 
to lade- like roots formed ■£■ 
ranee to and decor of the- . . 
fcpths Not an unuseful lot . 
he htrid colors and suae «- - - 
ladenuined everything. 

Irew Degroat ’* ch.-rect-r - . 
swkJ have bees an !>acodl- 
an fcndup Ruth Asa Si-v 
vas the f rob- voiced Eu^iar. 
&e Maiin-Degor the ps: ► • . . 
dofi in an astrolabe, o» .... . 

Vfack&ras the stolid coadK s - 
he pit w»Ih the Ensemrie 'H . 
Tilde Rtris. 

Almost the most ex.-.n-j: , 
seat at Tuesday*: perfa=.*. , 
^tne at the end. »hm He . . 
etaxd the audience with js s • 
jus gesture, then siicrcaii:.- 
aalcooy booer with u -tcr.ws 
teasc of her own peri . rrrxa 
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Final-Day Heroics 
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Gey ItoheWlflaavOatorf Pwc haeraMkMl 


With Vyacheslav Fetisov, Ins Soviet counterpart, looking on in zmld amusement. Captain Timo 
Bksnqvist amply couldn’t contain his drfi ght after Finland defeated the USSR, 2-1, Sunday to 
win its Brst-cvcr Olympic hockey medaL The Soviets had already cfinched the gold; Finland took 
file sflver and Sweden the bronze. Hippolyt Kempf, bdow zi^st, won tbe^ Nordic combined to give 
Switzerland its second gold of the day (it also won the four-man bobsled), while Dutch speedskater 
Yvonne van Gemrip, bdow left, became the only indhodnal tr^Je gold medalist ^ of the Gantes by 
docking a worid-record 7:14.13 in the 5,000 meters. Goaded by East Goman rivals who had said 
she could win gold medals only after they retired, van Gemrip had already taken the 1^500 and 
3,000 events, and a banner m the Olympic Oval summed filings up: "Yvonne-3, East Germany 0." 
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arch for excellence 


Memorable Olympics’ Flame Extinguished 


By Michael Janofsky 

New York Tima Service 

CALGARY, Alberta —The flame lighted IS days earlier 
by a 12-year-old Calgary girl was extinguished Sunday night 
by a 32-year-old city engineer who turned off the gas and 
thus ended the longest Olympic Winter Games ever staged. 

That simple act also njgnfighted the 90-minute closing 
ceremonyin McMahon Stadium, where 60,000 spectators with 


The ceremony included an ice show with Dorothy HamiTI of 
the United States; Toller Cranston of Canada and other 
fonner Olympic champions, and the passing of an Olympic 
flag from the mayor of Calory to the mayor of Albertville, 
France, the site of the 1992 Winter Games. 

In most respects, the Games were considered a resounding 

success, with records and benefits all around. Never had so 
many countries, 57, nor so many athletes, nearly 1,800, 
participated in file Winter Olympics. 

The organizing comntinee produced a surplus of more 
than $20 million to benefit various Canadian sports pro- 
grams. The venues have been dedicated to local authorities 
to operate lor recreational use. A record number of tickets, 
1 -5 million, were sold, and hundreds of thousands of people 
attended without charge the medal ceremonies in Olympic 
Plaza downtown each nighL 

The competitive landscape was enriched with both new 
and familiar heroes, including Alberto Tomba of Italy, who 
won two gold medals in Alpine skiing; Katarina Witt of East 
Germany, the first female skater to repeat as Olympic 
champion in more than 50 years; Mam Nykanen of Finland, 
who won gold medals in the three ski-jumping events be 
entered, and Yvonne van Gennip of the Netherlands, who 
won three gold medals in speed skating. 

The Soviet Union extended its lead in Winter Gaines 
medals, winning 29 for a total of 195 since the first Winter 
Olympics in 1908. East Germany won the second-highest 
tend hoe, 25, and moved into fourth place on the all-time 
list with 110, t railing only the Soviet Union, Norway (168) 
and the United States (123). 

The Soviet team won the most golds, 11, dominating 
cross-country «Wn*g *nd winning the hrafrey tournament. 
Their most successful athlete was Tamar a Tikhonova, who 
won two golds and a alver in cross-country skiing. 

For all those riches, the Calgary Gaines wifi also be 
remembered for oddballs, crazy weather patterns, the disap- 
pointing performance by the Americans — even the presi- 


dent of (he International Olympic Committee criticized the 
hockey team— and complaints that the Games ran too long. 

To those for whom the Olympic spirit is not necessarily 
embodied in medals, there was Eddie the Eagle, the near- 
sighted British ski jumper who finished 58th out of 58 compet- 
itors in the 70-meter jimjp and pronounced it “the greatest day 
of my life.” The next day, a poster appeared in town, bearing 
his likeness, with the words. The Eagle Has Landed." 

He almost didn’t Never mind his eyesight; Michael (Ed- 


For its riches, the Calgary Games 
will also be remembered for 
oddballs, crazy weather patterns, 
the disappointing performance by 
the Americans and complaints 
that the Games ran too long. 


die) Edwards of Cheltenham, England, is so inexperienced 
as a jumper that officials of the international ski federation 
considered grounding him. 

Other athletes had equally little experience but no less 
heart, and, alas, no more success. They included bobsledders 
from Jamaica, who were unhurt when their sled overturned 
Sunday, a luge racer for the Philippines who finished 35th in 
a field of 36, and a prince from Monaco whose bobsled 
finished 25th of 41 in the two-man race. 

More than 130 American athletes came here with high 
expectations. But by the cod, they had the fewest medals, ax, 
Of any U.S. team since 1936; the fewest gold, two, since 1968. 

Tins time, all the medals came in skating events: golds to 
Brian Boitano in the men’s figure skating and Bonnie Blair in 
the 500-meter speed-skating event; a silver to Eric Flaim in 
the men's 1,500-meter race; bronzes to Debi Thomas in 
women's figure skating, J31 Watson and Peter Oppegard in 
pairs figure skating and to Blair in the 1,000-meter race. 

Pam Fletcher seemed to symbolize the plight of the ski 
team. Shortly before the scheduled start of the women's 
downhill, she collided with a volunteer and suffered a broken 
leg; the race was postponed soon after the accident because 
of high winds. Edith Thys had the highest finish of any U.S. 


skier, ninth in the super giant slalom. Tiger Shaw was the 
leading man, 12th in the giant slalom. 

Fletcher was philosophical about it "You can't have 
everything," she said. "If you did, where wonld you put it?” 

Weather was a story from the start. Calgary, which is 
situated 150 miles (241 kilometers) north of Montana and 60 
miles east of the ski sites in the Rockies, is susceptible to 
sudden changes in temperatures caused by warm, diy winds 
called Chinooks. 

Sometimes the winds stayed cold. And they were strong 
enough at limes to delay 12 events, although organizers 
managed to get everything in by Sunday night’s closing 
ceremony. 

Canada Olympic Park, the site of the ski-jumping, bobsled 
and luge competition, about 15 minutes from downtown, 
was most vulnerable to windy conditions. In fact, officials of 
the IOC are talking about more stringent siting requirements 
for host cities. Last week, a bobsled race had to be resched- 
uled because din and sand blew onto the refrigerated track. 

Winds also prevented more than 100 hot-air balloons from 
Dying over McMahon Stadium during the opening ceremony. 

The weekend before the Games began, temperatures 
dipped bdow zoo and stayed there for more than a week. 
Snow fell several times during the cold snap, once adding 16 
inches (41 centimeters) at the mountain venues. 

Thai the chinooks arrived and continued virtually 
throughout the second week of competition. By the middle 
of last week, all but the mountain areas were back to their 
usual mid-winter brown. 

For the U.S. team, leading disappointments included Josh 
Thompson, a sflver medal winner m the 1987 biathlon world 
championships who finished in 27th place here in the 10- 
kflometer competition and 25th in the 20 kflometers; Nick 
Thometz, a former world- record holder at 500 meters in speed 
skating who finished 8th at 500 meters and 18th at 1,000; Dan 
Jansen, a potential medal winner at both of those <*«»■««« 
who fell in each event, and Thomas, the national champion, 
fini thing thir d behind Witt »"d Elizabeth Manley of 

The U.S. hockey team failed to advance to the medal 
round for the second consecutive Olympics, prompting Juan 
Antonio Samaranch, the IOC president, to say, “It is a pity 
the Americans are so weak." 

According to an IOC official, who asked that his name not 
be used, Samaranch was upset because he felt the absence of 
the Americans from the round would hurt television ratings. 

Samaranch also had a word of advice for those who felt 
the Games were too long. “Let them leave,” he said. 


Pistons Feeling Right at Home 


Cattpikd by Our Staff From Dispatches 

PONTIAC, Michigan — K.C. 
Janes and Omck Daly, the oppos- 
ing coaches, played down the im- 
portance of Sunday's game be- 
tween the Boston Celtics and 
Detroit Pistons. 

But those two te*™ will proba- 
bly meet in the National Basketball 
Association playoffs, and both 
coaches are aware of distinct bome- 
coort advantages. 

On Sunday, Daly’s Pistons (35- 
18) won, 106-101, and moved to 


within one game of the Celtics in 
die loss cohunn for the best record 
in the Easton Conference. 

The hnmn twun has won the last 
15 meetings between Detroit and 
Boston, including last year's con- 
ference final, which the Celtics won 
in seven games. 

‘That’s not important to me,” 
said Jones. Tt's way down my list 
of concerns. What’s important to 
me is how we play. That’s my prob- 
lem.” 

Said Daly: “The playoffs are so 


SPORTS BRIEFS 

Beck Coasts to BBs First PGA Victory 

. LOS ANGH.ES (AF) — Chip Beck shot a 3-under-par 68 Sunday to 
win the Los Angeles_Open golf tournanwit, the first vkumv of his PGA 
career. Seven tunes a runnenip but never a winner in his 10 years on the 
tour. Beck opmed a comfortable lead with birdies on the last three holes 
of the front nine. In command the rest of the way, he finished ax 17- 
under-par 267, four shots ahead of Mac O’Grady and Bill Sander. 

Sander, who had finished no higher than fourth in a tournament since 
joining the tour in 1978, holed a chip shot from off the green for a birdie 
cn the final bole to finish with a 66. O’Grady dosed with a 68. 

Bede began the day with at 14-undcr and holding a three-shot lead over 
Jay Haas, Ed Fieri and Steve EDringjon. Haas finished 7 1-273; Mike Reid 
(a 69) and Fieri (70) were at 272. Elkiagton dosed 72-274. 

Mayotte Repeats as Pro Indoor Champ 

PHILADELPHIA (AF) — Tim Mayotte won his second straight U.S. 
Pro Indoor tournament here Sunday with a 4-6, 6-2, 6-2, 6-3 victory over 
16th-scedcd John Fitzgerald of Australia. 

Mayotte, seeded second in the $600,000 event, broke Fitzgerald's 
service three times in the fourth set to win his 15th straight match and 
take home the $123,800 first prize. Fitzgerald double-faulted on the third 
match point to end the 2-hour, 21-minute match. 

After lasing the first set, Mayotte took control of the next three on his 
services and passing shots. He had nine aces and wot. five love games. 


Quotable 
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• Los Ahgeies infielder Steve Sax, on his immediate future: T could 
play third. I could play second. I could be working the snack bar.” (AP) 


far down the road. That’s April" 

Still: 

• The Pistons are 22-4 at home 
this season. 

• Over the past two years, in- 
cluding playoffs, the Pistons have 
beaten the Celtics eight straight 
times at the SQvendomc by an aver- 
age of almost 16 points. 

• Detroit has lost on its last 19 
trips to Boston Garden; the last 
time they were there, Jan. 15, they 
absorbed their worst defeat of the 
season — 143-105. 

The Pistons overcame a 26-point, 
first-half performance by Kerin 
McHale and a fourth-quarter spurt 
in which Larry Bird sewed 12 pants 
during a span of 2:49. 

Adrian Dantley, playing spar- 
ingly in his second game back from 
an ankle injury that kept him out 
10 games, came off the bench to 
score 19 for Detroit, tone in the 
third quarter. 

Dennis Rodman scored six of his 
17 points down the stretch, indud- ^ 
mg four during a 6-point run that 
gave Detroit a 100-97 lead with 
4:07 to play. 

Dennis Johnson’s jumper with 
3:13 left made it 100-99, but Isiah 
Thomas had the final 4 points in 
another 6-point spun that gave the 
Pistons a 106-99 cushion with 1:13 
today. 

Tt was very tough,” Rodman 
said. “It’s body-to-body when we 
play Boston. Toe intensity on the 
floor is so high when we play them 
— you can never relax. It’s exhfla- i 
rating and draining all at once." 

Daly felt it too. “We’re learning 
more and more about bow to play 
them,” he said. “I guess you never 
learn quite enough, though.” And, 
despite his disdaiiner, ne might 
have been thinking of the home- 
court edge when he said: “Nobody 
wants to play the seventh game of a 
series in Boston.” (UP I, AP) Jo 
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Joe Dtzmars was sandwiched, but Celtic Danny Ainge felt the bite. 
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Olympic Games 
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Final Medals Table 


6. VoselU 5avlne, Soviet Union, 38:375. 
2T152SL 

j. 1 T .C- '-'ri--- 

_ - .>• . ■ . i \ j- f ■ r " 


Hatton 

G 

S 

B— Tot 

7. Serguel Nikiforov. Soviet Union, 36:313, 
211.101 

IB.? li. C: .^.1 - ■ * 


Soviet Untoo 

11 

9 

9-29 

& Miroslav Kapal Czechoslovakia. 38:485. 

ir.f. 


East Germmw 

9 

10 

6—25 

20955& 


Swttxerlond 

5 

5 

5-15 

9. Pasi SaapunU. Finland, 38:495,209540. 



Austria 

3 

S 

2—10 

10. Hermann Welnbuch. West Germany, 



West Germany 

2 

4 

2—8 

3*405. 207.7901 



Finland 

4 

1 

3 — 7 

FINAL OVERALL 



Netherlands 

3 

2 

2— 7 

L Hiapotyt Kempf. Serflrertand, 3937 5 

-* r*" 


Sweden 

4 

0 

2-6 

2. Klaus Sutrcntxxher,. Austria 39:465 

iLCiH ;:r • 

- 

United States 

2 

1 

3- 6 

1 Altar LevtmdL Soviet Unten. 40:315 


Italy 

2 

1 

2— 5 

A uwe Pronm. East Germany. 

. jr. f r,i‘ V 


Norway 

0 

3 

2— S 

5 Andreas Schaad. awttxertand. 40:400. 

■ 


Canada 

0 

2 

3— 5 

6. Torbforn Lokkea Norway. 48:53.0. 

v ‘- 1 


Yugoslavia 

0 

2 

1— 3 

7. Miroslav Kaaal.Czacnaslovakla, 41:005 

1 


Czechoslovakia 

0 

1 

2- 3 

8. Mertm Frank. East Germatv. 41:155. 

. -4f3vi OLfTS-" 


Franca 

1 

8 

1— 2 . 

9. Thomas Preiuei, East Gernumv^4i:i8.L 

iXru^ir'’- ■ 


Japan 

8 

0 

1— 1 

IB. VQMin Sovlrw. Soviet union, 41205. 


Liechtenstein 

8 

0 

1- 1 
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Basketball 

U.S. College Results SelectedU.S. College Conference Standings 


PINAL STANDINGS 

W L T Ph SF 6A 


soviet untan 

4 

1 

0 

8 

24 

5 

FMond 

3 

1 

1 

7 

18 

M 


2 

1 

2 

6 

16 


Comte 

2 

2 

1 

3 

17 

14 

West Germany 


4 0 

2 

8 

26 

Czechoslovakia 

1 

4 0 

2 

12 

22 


NHL Standings 
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lomtort Results 
Sweden 1 west Germany 2 
Finland Z Soviet Union t 

Speed Skating 

WOMEN'S UM-METER 

I. Yvonne von Gem lev Netherlands.? min- 
ute. U. 13 seconds; wmHf record (old record: 
73034. von Gem*. l*«7i. 

I Andrea Etirta But Oarmofiy, 7:17.1Z 
1 Gobi Zonae, EM Germany. 7;2U1. ' 
4 Svetlana Boiko, Soviet Union, 7:5SJ*. 
S. Elena Laaouoa soviet Union. 7:2841 
A Seiko Hraldmota, Jam, 7J4XL 
7. GundO KMctnano, East Germany. 
IMS*. 

t Jasmin Kradn Sweden. 73AAL. 

J. 'Cno Man. North Korea. 7 JUT. 

«. Janet Galdmoa ui, 734m 

Nordic Combined 

IMauOMETER CROSS COUNTRY 
1. TorM ora txftfcen. Norway. 37 mtouta. 
»J0 seconds, 220000 points. 

l-Hlppoirt Kernel, SwMzertand, 38rl4& 
2RSO - 

- X Andreas SCtxsxL SwWWlO"* M;15A 
flOJB. ' . ' 

c um Proust East Germany, 38ilU 
ZU43B.- - 

i Andrei OauadbuRov. SwW Union, 
3S-JM.7RUK ' . 


PhUoddpMa 
NY islanders 
Vttssnbwton 
Mew Jersey 28 32 5 W 23 M 

NY Ranaers 26 2* B .40 237 228 

Ptnsbunih 25 30 ? 5* 241 255 

Adams DtvUaa 

Montreal 35 20 18 80 240 203 

Boston 37 22 S » 24* 280 

Buffalo 29 3h 9 6 7 225 -241 

Hartford . 26 38 7 » 1« 218 

Quebec 26 32 4 56 221 .■ 838- 

■ CAMPREM- CONPERENCE 
Kents 0WWOA 

Detroit SI 24 J 78 » 2W 

St. Louis 25 29 5 63 220 220 

Chicago ‘ 26 31 7 55 226 257 

Toronto - • • !9 36 W 48 230 Z72 

MkmeMtO 17 38 5 43 197 271 

Smytte Dlvlsloa 

angary . . 37. 28 7 81 382 242 

E dmo nton M il I 78 W 221 

Winnipeg 28 27 .5 65 237 241 

Los Angetts 25 37 . 5 55 2fl 295 

Vancouver 21 38 7 4* 223 255 

SUNDAY’S RESULTS 
Minnesota 3 2 ..t-4 

Near Jersey * * >• 

VertieNt4U6) JWallerS (31I,MaCLA8n net: 

MkMMttl (2), Ban (2), Ray (1), Gognsr tffc 
Becger CD. BN laws 1341. SMs on goaf: Min-' 
ntsefa (onSawe-Otevrler) l0-7*1fr-25; New 
Jersey lan*eoupra> »»i*-4i . " • . 
PM**** _ \ » « 

- rw rmt ... 3 -_2 2—7 

Larmer 2 UOL Volv* 3 (37), Lad** <5), 
'TjWurrav (20); Qahm 3 (26), Cwmeywlh 
OH. Hunter (13). Suets o* goal; PfflSburati 


-WALES CONPBRENCE 
! Patrick n vision 

W L T Pts QF BA 


33 22 7 73 229 220 

30 24 9 69 245 215 

31 U 4 48 215 MB 

28 32 5 » 23 M 

24 25 8 . 40 237 228 

25 30 9 59 241 259 


e*3T 

American international 76. Brant 44 
NYU 89. St. Marys, Md. 73 
St. Peter's 78. Iona 6* 

Temple 78. west Virginia 45 
SOUTH 

Georgia Teen 91, Duke 87 
Kentucky 62. Syracuse 56 . . 

Norm Carolina 88, Clemson 52 
Old Dominion 85. South Florida At 

MIDWEST 
Wisconsin 81. Minnesota 70 
FAR WEST 

Long Bead) SL 50. Cal-lrvtne K 
San Jose SL *6. Ulafi St. 95. OT 
Washington 71, Southern Col 47 


(an Pans) W2-W-35; CMam (an Pfatron- 
geki) 7-1BMP-26. 

Wkmlaea 4 10-3 

BotMo 1 2 2—4 

Joha ns son (4), Mauler (5), Andreychuk (25), 
Hogue (1), Ramsey (4); Mcfidn (28), Tag- 
flawHI (5),MaeLson (27) .Shatsoa goal : Win- 
nipeg (an Barran) 13-5-13-35; Buffalo [on 
atfiMaume. Penney) ls-iwi-w. 

Calgary 1 8 2-3 

■dmootaa 8 2 8—2 

0110 2 (9), PseflltsM (16); MaCTavIsh (9), 
Gretzky (35). Shots oa«aal : Cotaarv (an Ruhr! 
54-18—22; Edmonton (on Vernon) S-S6-19. 
Los Angeles II H 

Vaacaover IIW 

Dsettssm (9). Fox (16). Shots oo god: Los 
Anpstos (an McLean) 9-19-13-41; Vancouver 
(on Hsaty) 443—11 


Tennis 


MEN'S TOURNAMENT 
<in PkUadslpMal 
Sfagfat FlMl 

TimMoyotfaU), U A, dot John Fttzgerold 
(16), Australia. 44, M. VZ 6a 
tumbles Root 


(frCII ached Regutar-Seasoa rate) 
(z-taengiMe far Postseason Pi ay) 
Atlantic Coast Conference 

Conference ARGames 


North Carolina 

. w 
18 

L 

2 

PCL 

533 

W 

71 

L 

4 

Pet 

540 


C 

w 

Difte 

8 

4 

567 

20 

5 

500 

Pittsburgh 

10 

Georgia Tech 

8 

4 

567 

21 

6 

-77B 

Syracuse 

10 

NX. state 

8 

4 

567 

» 

6 

749 

vl [Ionova 

9 

Maryland ' 

5 

7 

517 

15 

10 

500 

Georgetown 

7 

Virginia 

4 

8 

333 

12 

16 

529 

Seton Hall 

7 

Wake Forest 

3 

9 

J50 

10 

15 

500 

St John's 

7 

demean 

2 

10 

.167 

12 

13 

580 

Boston College 

6 


Duouesm 5 11 313 9 19 321 

Massachusetts 5 12 JW 10 IS AM 

Rutgers 3 14 .176 O 20 J31 

Big East Conference 


10 3 J69 20 4 J33 

10 4 J14 21 7 J50 

9 6 AM 18 10 MS 

7 7 J80 T7 8 AM 

7 7 J00 19 10 ASS 

7 7 -500 16 9 -640 


Atlantic M Conference 

Conference AUGamcs 


Providence 

Connecticut 


6 9 400 15 11 -577 

4 10 285 10 15 AM 

4 11 -247 13 13 -520 


W 

L 

Pet 

W 

L 

Pci. 


Blp Tea Coaferenee 



17 

O 1-000 

25 

1 

M2 


conference AIIGames 

13 

4 

JA5 

23 

5 

521 


W 

L PCL W 

L 

PCt 

11 

6 

50 

16 

12 

571 

Puniuo 

13 

1 529 24 

2 

523 

9 

0 

529 

14 

12 

538 

Mien toon 

11 

3 586 22 

5 

515 

9 

8 

50 

13 

12 

520 

lowa 

10 

4 .714 20 

7 

541 

6 

10 

-375 

12 

13 

580 

Illinois 

8 

6 571 18 

9 

567 

6 

IT 

5S1 

12 

14 

562 

Indiana 

8 

6 571 16 

8 

567 


x-Temole 
Rhode Island 
West Virginia 
St. JoseuM* . 
Pm SL 
St Bonavsntur 
Goob WBstmutn 


College Top-20 Results 

How The Associated Press top-28 causes 
kwms fared ter tbs week ending Feb. 28; 

1. Tsmptc 125-1) def. West Virginia 62-61; 
def. Ouauesne 94-55; def. West Virginia 7849. 

2. Purdue (24-2) det. Illinois 93-79; def. 
Nerttmnstern 69-51. 

1 Arizona (26-2) det Arizona State 101-71 

4. OMatuam (26-2) def. Kansas 94-87; def.' 
Colorado 13*44. 

5. Duka (304) last to No. IS North Coro) I na 
State B9-7B; lost n Na 20 Georgia Tech 91-67. 

4.pm»uurgh 12(WI last la Sefan Hall 85-72;. 
del. Connecticut 7449. 

7. MicNgon (224) def. Michigan State 77- 
67; lost to No. 13 lowa 95-87. 

I. Nevnfa-Las Vega (25-3) oef. Pacific 77- 
61; dsf. Fresno Stats 71-60. 

9. North carefina (21-4) det Chanson 88-52. 
10. Syracuse (21*7) def. Prevtdsnes 91-73; 
lost to No. 12 Kentucky 62-0. 

ILBrigban Young (2M) dsf. CotaradoState 
75-67; det Mr Pam 7642; lost to Utah 62-60. 

12. Kentucky (204) def. Louisiana Slate 9S- 
65; def. NolIO Syracuse 4248. 

a hrara t»7) del. No rttw nst em 51-74; def. 
No. 7 Michigan 9547. 

14. Bradley ( 22 - 4 ) def. Detroit 122-107; def. 


Ohio SL 
Wisconsin 
Michigan SI. 
Minnesota 
Northwestern 


Cornell 

Dartmouth 


7 7 JM 14 10 M 

4- 10 286 10 14 417 

A 18 ,28* 9 15 375 

3 11 214 9 15 375 

2 12 .143 7 17 292 


Conference AUGames 
w L Pet. W L Pci, 

11 1 .917 17 7 JOB 

9 3 350 17 7 308 


Harvard 

Yale 

Coiumbto 

Brown 


6 S -545 14 5 405 

6 5 345 8 15 348 

4 6 3M 11 13 458 

6 6 3M 18 14 417 

2 10 .167 i 18 39D 

1 11 383 5 19 388 


Louisville 
i- Virginia Teh 
Florida St. 
Memphis 5t. 

•South Coroln 
Southern Miss 
dnclnnall 


x-E. Michigan 
Cent. Mlchtgn 
ONo U. 

Ball st 
W. Michigan 
Bowling Green 
Knit St. 
Miami, Ohio 
Toledo 


x-Arimna 
Oregon SL 
Stanford 
UCLA 
Oregon 


Metre Athletic Conference 

Conference AT Games 
W L Pet w L PcL 
lie 8 3 327 18 9 Ml 

lla Tctl 6 4 M0 19 7 .731 

St. 5 5 3M 16 9 340 

IS St. 5 5 .5M 16 9 340 

Coroln 5 6 355 16 9 340 

n Miss 4 6 AM 1)7 B 300 

011 3 7 JM 11 14 340 

MUAnsrtoon Conference 

Con f ere nc e AIIGames 
w L Pet. w L Pet 
CMgon 12 2 357 18 7 J2D 

Jchtgn 9 5 343 17 11 307 

B 6 371 13 12 320 

7 7 3M 13 12 320 

(loan 7 8 367 11 U M0 

1 Green 4 8 329 11 M 340 

6 8 325 10 15 3M 

OMo 5 10 333 3 18 JOB 

4 10 386 14 11 360 

PacMo-ll Conference 

Conference AIIGames 
w L Pc*, w t Pci. 
ta 15 1 338 26 2 .529 

SL 11 5 388 17 8 380 

1 10 6 325 18 9 367 

10 6 325 74 13 519 

9 7 563 14 II 560 


National Basketball Association Standings 


EASTERN CONFERENCE 
Atlantic Division 

W L Pet. GB 

Boston 39 77 396 - 

New York 22 32 307 16 

Philadelphia 22 32 307 16 

Washington 21 32 J96 WS 

New Jersey 12 e .222 2# 

Central WviNw 

Detroit JS 18 360 - 

Attaita 35 20 336 1 

Chicago 31 24 564 S 

Milwaukee 29 24 547 6 

Indiana 29 25 537 6% 

Ctavatand 28 28 5M BK 

WESTERN CONFERENCE 
Midwest DtaMMi 


Kelly Ever men. New Zealand, and Johan 

TubD'6762; det. Indiana State 95-74. 

Dallas 

37 

17 

585 

— 

Krtak;u3L (7L del. Kevin Curran, U5* and 

15. Missouri (1M) last to Colorado 87-78; 

Denver 

33 

20 

523 

3ft 

DanJe Vtsser, South Africa, 76 (7-4>. 4-1 

test to Kansas 82-77. 

Houston 

32 

21 

504 

4ft 


16. wyamtaa (224) del Utah 7946; aet. Son 

Utah 

77 

26 

509 

9ft 

WOMEN’S TOURNAMENT 

Diego State 8549. 

San Antonie 

21 

31 

504 

IS 

(At Fairfax, Virginia) 

17- Vanderbilt (18-71 lost to Auburn 8168; 

Sacramento 

16 

38 

596 

21 

Singles Final 

def. Notre Dame 7566. 


Padflc DivliiOfl 



Martina Navratilova m, ui, def. Pam 

U. North Carolina State (206) del. no. 5 

LA. Lakers 

45 

9 

533 

— 

Shrtver (2). U5L. 64. 6-2. 

Duke 69-78; def. Virginia 6443. 

Portland 

33 

21 

511 

12 

Doubles Float 

If. Loyate Munoauat 04-3) def. St. Mary's. 

Seattle 

29 

27 

510 

17 

MarttnaNavratliDuaand Pam snriver, U JL 

Calif. 9644; del San Diego i <1-126. 

Phoenix 

17 

37 

J19 

28 

(1), dal. GabrMa Snboflnl, Argentina, and 

20. Georgia Tech (214) def. VI ra into 76-71; 

Golden State 

14 

38 

Jot 

30 

Hetatta Sokova Crechastevokk> (2), 4-3, ML 

def. No. 5 Duke n-87. 

ljl atppere 

12 

40 

J31 

32 


SUNDAY'S RESULTS 
Boston 33 25 21 22—111 

Detroit 28 25 29 24—106 

Donttey 6-10 7-8 19. Rodmon 7-10 3-4 J7, 
Thomas 7-143*4 17; Me Hale 15-34 H 33. Bird 
10-22 5£ 26. Rebounds; Boston 42 (McHole 111, 
Detroit 46 (Mahora, Lalmbeer it). A&sius; 
Boston 39 (Bint 91. Detroit 29 (Dumars 10). 

New York M II 29 33— 1M 

Denver n 350 25-109 

Lever 10-15 43 24. Rasmussen 8-20 4-5 20: 
Ewing 6-13 11-1223. Re&wn«; N.Y. 67 (Green 
12). Denver 53 (Rasmussen 13). Assists: N.Y. 
21 (Jackson 9), Denver 25 1 Adams 01. 

5oo Antaola 20 » 21 29-95 

Houston » * » 

Otatumn 10-18 6-lD 26. Snort 8-17 2-3 18; 
Berry 6-10 * 0 1 A Mdctieli 6-14 >4 15, Mvere 5- 
1IS-915. Reboands: San Antonio 55<Anaereon 
UM, Houston 58 iOloluwon lit. Assists: Son 
An tanks 21 (Myers 4). Houston 22 iLeoveli 6). 
Phoenix 23 34 32 IB— 97 

LA. Lakers 25 31 32 17-111 

Scott 13-r 2-2 X. Ea. Johnson M3 5-1 29; 
Qlllkmi 9-i8 l-l 19, Hornacek Ml 3-4 17, Re- 
Dnmds: Pnoert*51 (Glllk>m.West9J l i_A.40 
(M. Tnompson 7). Assists; Pheerdx 29 (Horw 
cefc 15), LA. 34 (Ea Johnson IS). 


Arizona SL 6 10 J75 13 13 J90 

Washington St. 6 10 X/5 11 14 A40 

California 5 11 513 8 17 520 

Washington 4 12 2S0 8 17 520 

Southern Cal 4 12 JS0 6 19 .240 

Southeastern Conference 

Conference AUGames 
W L Pet. w L Pet. 
Kentucky 11 5 588 20 5 480 

vandertkit is 6 525 18 7 .720 

Florida 9 6 AM 19 9 579 

LSU 9 6 500 14 ID 583 

Auburn 9 7 561 16 9 540 

Tennessee B 8 5M 15 10 500 

Georgia 7 9 XX 15 13 536 

Alabama e 10 J7S 14 14 -5M 

Mississippi 6 10 -375 12 13 .480 

Mississippi SL 4 12 350 12 14 M2 

Southwest Conference 

Conference AIIGames 
W L PCt. W L Pd. 
Southern Mth. 11 4 733 22 6 .784 


Southern Mth. 11 4 733 22 i JH 

Arkansas 10 4 JT4 19 6 .760 

Baylor 9 5 543 19 9 579 

Texas 9 5 543 15 11 577 

Houston 8 4 J7T 14 11 560 

Texas AIM 7 7 500 15 13 536 

Texas Tech 4 10 586 9 16 J60 

Tex. Christian 3 11 .214 5 16 360 

Rk> 3 12 .200 6 20 531 

West Coast Athletic Conference 

Conference Aitoames 
W L PCt. W L PCt 
x- Loyola. Colt. 14 0 1500 24 3 589 


x- Utyala. Colt. 14 0 1500 24 3 589 

SL Mary's 9 5 543 18 B 592 

Santa Clara 9 s 543 18 9 567 

Poppenflnn 8 6 571 16 11 593 

Gonzooa 7 7 5M 16 11 593 

San Francisco 5 9 557 13 14 581 

San Dleoo 3 11 514 li is .407 

Portland 1 13 571 6 21 522 

western Attitenc Conference 

Co nfe ren ce AUGames 

W L Pet. w L Pet 


X-Brtghm Yno 
Wyomlno 
Texas-EI Paso 
Utah 

New Mexico 
Colorado St. 
Air Force 
San Diego ». 
Hawaii 


Akron 
DePoul 
Notre Dame 
Wright St 
MlamL Fla. 

Md^Bolt. County 
Brooklyn 
Dayton 
Marquette 
Nlcholto St. 
Cent Conn. 

U5. intomotnl 
Fla. inlernatni 
Cent Fla 
Chicago Si, 


12 2 557 23 3 585 

11 5 588 22 5 J15 

9 S 543 20 7 J41 

9 S 543 17 9 554 

8 6 571 20 10 567 

6 8 539 15 11 577 

4 10 586 11 14 540 

4 10 3U 11 15 523 

I 13 571 2 23 5M 

Independents 

w L Pa. 

to 7 

18 7 .720 

17 8 580 

16 10 515 

14 13 519 

rty 12 15 544 

1! 16 507 

II 16 507 

10 IS 5M 

10 16 JB5 

10 IB 557 

I 10 18 557 

I 8 17 520 

8 18 JOB 

8 20 486 


Transition 


BASEBALL 
American League 

MILWAUKEE— Stoned Mike Birtcbeck. 
Pilcher, and Charlie O’Brien, catcher, 10 one- 
year contracts. 

NEW YORK— Signed Roberta Kelly, out- 
fielder. to a one-year contract. Agreed to 
terms with Jose Cruz, outfielder, on one-year 
contract. 

OAKLAND— Signed Walt Weiss, shortstop, 
to one- year contract. 

TORONTO— Signed John CeruttL pitcher, 
to a one- year contract. 

National League 

PHILADELPHIA— Signed Milt Thompson, 
outfielder, and Marvin Freeman, pficher. ta 
one-year contracts. 

BASKETBALL 

Kattopal Basketball Association 

CHICAGO— Traded 5edale mean, guard, 
ta Seattle lor Sam Vlnconi, guard. 

MILWAUKEE— Traded Craig Hodges, 
guard, and Golden Stale’s second-round dratt 
Pick hi 1988 to Phoenix for Jay Humphries, 
guard. 

LA. CLIPPERS— Activated Reggie wil- 
Items, guard, from the Inlured list. Placed 
Lancaster Gorton, guard, on waivers. Signed 
Kenny Fields, forward, ta a ISdaV Con trad. 

NEW JERSEY— Signed Ricky Wilson, 
guard, 

PHOENi X— Traded Lorry Nance and Mike 
Sanders, forwards, and tlrst-rewnd draft 
choice in 1988 ta Cleveland tar Mark West, 
center; Kevin Johnson, guard; Tyrone Cor- 
bin, forward, end Cleveland's first-round 
draft eholce in 19B and second-round choices 
In 1988 ond 198*. Placed Craig Hodges, guard, 
on the Inlured list. 

UTAH— Stoned Scoti Roth, forward. 

HOCKEY 

NoHoaal HoCUy League 

BOSTON— Signed Craig Jannev, center, ta 
a multiyear contract. 

NEW JERSEY— Recalled Murray Brum- 
w* 1 1, defensemen, from Utica ol the American 
Hockey League. 


Golf 


Top finishers and earnings ta the Lai Ange- 
les open, which ended Sander oe the 752J* 
yard, par-71 Riviera Country Chib course: 


OUp Beck. 1135500 
Bill Sander, 66400 
Mac Q'Grodv, 66500 
Mike Reid, 31000 
Ed Ftari, 3U00 

Jay Haas. 26462 
Tam Purtzer, 26462 
Donnie Hammond. 22500 
Steve ElUngion. 29500 
hoi Sutton, SB5M 
B*n Crenshaw, 18400 
Scat! Simpson. 18400 
Jell Shimon. 16000 
Jim Carter. 1*400 


65-6945-66-267 
70-69-66*66—271 
69-68-6*68—271 
67-6967-69—272 
6668-68-70—272 
456669-71-273 
694067-69-273 
6648-73-67-774 
49-47-46-72 — 774 
70606869— 27S 
6964-71-72-276 
70696968— 276 
67-71-7168-277 
77494849-Z77 


C . ;• 
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“ Private banking is a matter of trust, based 
upon the traditional principle of protecting 
customers’ assets. Geneva offers the 
environment in which to uphold that principle” 




Geneva, March 1, 1988. 


A new Bank, 


with a century of experience, 


opens in Geneva today: 





REPUBLIC 




**» 


NATIONAL BANK 


OF NEW YORK 


(SUISSE) SA 



ASAFRABANK 


HEAD OFFICE *2, PLACE DU LAC • 1204 GENEVA ■ TEL. ( 022 ) 28 18 10 • FOREX: (022) 29 05 02 

BRANCH: 1,VIA CANOVA-6900 LUGANO -TEL. (091) 23 85 32 


A WHOLLY OWNED SUBSIDIARY OF REPUBLIC NATIONAL BANK OF NEW YORK 
THE 11 th LARGEST BANK IN THE UNITED STATES BY CAPITAL RANKING. 


NEW YORK MLAMI • LOS ANGELES ■ CORPUS CHRISTI ■ MONTREAL ■ LONDON ■ PARIS • MONTE CARLO • LUXEMBOURG • MILAN • GIBRALTAR ■ GUERNSEY ho Mr 

SINGAPORE TOKYO ■ PANAMA • NASSAU ■ BUENOS AIRES ■ SANTIAGO ■ MONTEVIDEO • CARACAS MEXICO CITY • PUNTA DEL ESTE • RIO DE JANEIRO SAOPAULO ^ 


v as, 
'“n **»* 
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DAMCHI KANGVD BANK (UIXQCOURG) SA 

Hoiveasol b cmfring in Dixembouig. 

9, Boulevard ED. Roosevelt, Luxembourg 

TUESDAY, MARCH 1, 1988 


Hcralb3^eribune 


BUSINESS /FINANCE 


DKB. World's latgest banlc. 


We nave ynui onicmis at hean 

DAI-ICHI KANGYO BANK 
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SWTERNATIONAL STOCK MARKETS 

Unexpected Rally Breeds 
Optimism in Frankfurt 

By FERDINAND PROTZMAN 

International Herald Tribune 

F RANKFURT — Since early February, the Frankfurt 
Stock Exchange has been experiencing something that 
just a few months ago seemed iinthinfr a Me ; a rally. 
Hopes are also rising. Market opinion, which a few 
weeks ago was unanimously negative, is now split on whether the 
gains are an indication of higher prices to come or just a flicker of 
brightness in an otherwise gloomy picture. 

The return of optimism, however cautious, represents a chang e 
from the doomsday mood that followed the global stock collapse 
of OcL 19. West German stocks fell an average 37 percent in 
value in 1987, leaving plenty ___________________ 

of room to hope for a better n . i * 

future. But some analysts 

are cautious, pointing 

largely on the dollar’s recent to slow growth and 
stability agamst the Deutsche 

mark, analysts said. That uncertainty about the 
came against a backdrop of , n , .... 

surprisingly strong earnings dollar 8 Stability. 

reported by some of the na- 

lion's leading export industries, and a minor reappearance of 
foreign investors, who abandoned the market during «nd after 
the October collapse. 

Those positive factors have pushed aside predictions of further 
declines or lingering stagnation that followed the October down- 
turn. Some leading financial expats are viewing the market in an 
increasingly positive light 

“I have an optimistic attitude toward the stock marke t,” said 
Walter Seipp, managing board chairm an of Commerzbank AG, 
West Germany's third -largest commercial h ank. “There are data 
that point toward a trend. For one, I think the dollar’s stabiliza- 
tion phase will continue against the yen and the Deutsche mark, 
and that there will be little turbulence on that front Secondly, the 
corporate results for 1987 reported thus far have shown that West 
German industry’s ability to adapt to shifting exchange rates was 
underes tima ted.” 

While some companies have suffered because of the mark’s rise 
and the dollar's decline, Mr. Seipp said most were in good shape 
because “they used the developments of the past five years weiL” 


M R. SEIPP said share prices had the potential to recover 
by between 10 and 20 percent from today’s levels by the 
end of the year. Other observers are more cautious, 
pointing to the slow pace of global and West Goman economic 
growth and uncertainty about the dollar’s current stability. 

Foreign investors have been particularly defensive since the 
market collapse. Their strategy has been other to get out of the 
German market or switch their mark holdings from stocks to 
bonds, analysts said. 

“Most of the rally we've seen of late has come from domestic 
investors,” said Mark Hawtin, who follows German stocks for 
Ark Securities in London. 

Whether domestic investors have a hearty enough appetite for 
stocks to sustain a yearlong rally is also open to question. 

“Institutional investors here have plenty of cash, as do the 
corporations," said a broker for a major West German bank. 
“But they aren’t going to move quickly to buy stocks. First they 
will want solid evidence of what the economy is doing in the wake 
of the collapse.” 

The expected increase in domestic consumption has made 
consumer stocks a nearly unanimous pick among analysts, who 
also favor electrical utilities and technology stocks. 

Veba AG, one of the largest West German electricity produc- 
ers, was mentioned by several analysts, who said the low dollar 
and crude oil prices had kept costs down and lifted profitability. 

Among technology stocks, the computer maker Nixdorf AG 
and the telecommunications company Standard Hektrik Lorenz 
AG were recommended buys. 

| Currency Rates 

0*88 Rates Feb 29 
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DM. 

FJ=. 
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OWr. 
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Media 

General 

Targeted 

Sugarman Offers 
$ 61.50 a Share 


The Associated Press 

BEVERLY HILLS. California 
— Two companies controlled by 
the entrepreneur Burt Sugarman 
have proposed taking over Media 
General Inc., the newspaper and 
broadcast holding company, for 
about $1.75 billion. 

But the family of Media Gener- 
al's chairman, D. Tennant Bryan, 
which controls a majority of the 
company’s voting stock, rebuffed 
the offer. “Our resolve is finn,” a 
statement from the Biyans said. 
“Our interests in Media General 
are not for sale, for any price.” 

Mr. Sugarman, the chairman and 
chief executive of Barns Industries 
Inc. and Giant Group Ltd., un- 
veiled his merger proposal in a let- 
ter to Mr. Bryan. He said he con- 
trolled 9.8 percent of Media 
General’s 282 million shares of 
class A common stock and offered 
$61.50 for each remaining share of 
the company's class A and class B 
stock. 

That is a premium of more than 
30 percent over the current stock 
price. Media Genoa! shares dosed 
Monday on the American Stock 
Exchange at $4625, up 52 275. 

Giant’s shares rose 51.12 to $23 
on the New York Stock Exchange 
and Barns climbed 25 cents to 
59J7 in over-the-counter trading. 

Mr. Sugarman said the price at 
which Media General stock has 

been trading “is far bderw even the 
most conservative public estimates 
of its realizable value." 

Media General has only 559,168 
dass B shares outstanding, but 
those shares cany enough voting 
power to elect seven of the compa- 
ny’s 10 directors. The Bryans own 
71 percent of the dass B stock. 

“We are well aware that the Bry- 
an family owns a majority of the 
dass B shares,” Mr. Sugarman said' 
in his letter. “That holding, howev- 
er, represents only 2 percent of Me- 
dia General's total outstanding 
equity.” 

“From a fiduciary viewpoint, it 
would be unreasonable for you to 
deny other shareholders the un- 
locking of hundreds of millions of 
dollars of investment value that 
rightfully belongs to them.” 

In 1987, Media General earned 
J42.9 mini on or 51.50 a share, up 
from $17.1 million or 60 cents a 
share in 1986, but (he 1986 results 
included a $16.8 million writedown 
for obsolete assets. Revenue was 
$715 million, up from $634 million. 

Giant is a cement maker with 
operations in Sooth Carolina and 
Pennsylvania. Barns is the creator 
of such successful U.S. television 
game shows as “The Dating 
Game," "The Newlywed Game 
and “The Gong Show." 



Mystery Suitor 
Casts Doubt on 
Campeau Bid 


. ml 


Jose R Lopa/Thc Ne* Ycrt Tones 

Treasury Secretary James A Baker 3d in his office, preparing for a meeting with the president 

Jim Baker’s Task: Keep the Lid On 

Treasury Chief Wants No Market Shocks Before Election 

By Art Pine particularly Mr. Baker's longtime friend. Vice 

and Torn Redbura President George Bush — were the winner. 

Los Angeles Tones Semce. Thai view of his task in the months ahead may 

WASHINGTON —James A. Baker 3d is sitting ‘f u “ ore a £? ul 1 ?? er U.S. Treasury 

in his ornate office on the third rioor of the debt data. For whde thu particular TreasutyjJicf 

Treasury building, contemplating his remaining weaved generally high marks for his perfor- 
months on the job His computer terminal, usually “ance oyer the past three years, be is above all a 
alive with up-to-the-second developments in the m ^* er , of ^ inunediate pohucal deal, 
financial markets is turned off Baker smcU ? rebes 00 day-uvday tactics de- 

Now his mind is on the November election, and W* 10 short-term objectivesZ-said Lany 
the change of administration in January 1989. Radlow, chief economist at the Wall Street rnvesi- 
TTie secretary of the Treasury has it all figured “ enl finn J of . Stearns & Co. and a former 
out: If a Republican wins the White House in administration budget official. Some- 

November, the new president can use his first 100 11 works and sometimes it backfires, 

days to cut a deal with a Democratic-controlled As some who are less than total admirers of his 
Congress on how to pare the federal deficit. rerord have suggested, Mr. Baker s approach to his 

And if a Democrat wins? Whatever happens to ]<* sometimes resembles that or many modem 
the economy after Jan. 20 won't be on MnBakefs co ? ora u le executives, focusing on the near-term 
walc j L rather than the long haul. 

His mission now is to make sure that no eco- “Sure Baker has been a lot more acti vist on the 
nomic shocks erupt to jolt the prospects for a • senior European economic official said. 

Republican victory in November. Assodates say it ** n do f° 1 ™ L“ policy 

would not hurt to keep the political climate ripe for Eor all that, Mr. Baker is exuding confidence 

a bipartisan budget agreement if a Republican — See BAKER. Pace IS 


See BAKER, Page 15 


U.K. Monthly Trade Deficit Doubles 


Hailers 

LONDON — Britain’s monthly 
current-account deficit more than 
doubled in Januaiy to a record 
£905 million ($1.6 billion) as the 
merchandise trade shortfall wid- 
ened to $1 .51 billion, the govern- 
ment said Monday.'' 

The British Treasury urged fi- 
nancial markets to treat the figures 
cautiously, in part because the data 
were affected by new customs pro- 
cedures. 

Share prices slipped on the Lon- 
don Stock Exchange after the trade 
figures were issued, but steadied in 
the afternoon to close slightly high- 
er. The pound immediately fell naif 
a cent but later finned, ending 
higher against the dollar. 

The January figures were much 
worse than predicted. Most ana- 


lysts expected the current-account 
shortfall to be closer to the Decem- 
ber deficit of £401 million. 

The deficit in merchandise trade, 
which includes manufactured 
goods, food and oil, widened by 50 
percent from a revised £1.01 billion 
shortfall in December. In January 
1987. the deficit was £597 million. 

The deficit was only partly offset 
by an estimated £600 million sur- 
plus in nonmerchandise items, in- 
cluding tourism and financial ser- 
vices. 

Current account measures a 
country's trade in goods and ser- 
vices as well as interest, dividends 
and certain transfers. 

Exports fell 9.5 percent to £6.18 
billion, while imports slipped 2 per- 
cent to £7.69 billion. 


Economists blamed the trade im- 
balance on the pound's relative 
strength against other currencies, 
which makes British goods more 
expensive in foreign markets. 

They said the figures also 
showed that a domestic boom in 
consumer demand had" not slowed. 
They said this might prompt the 
government to raise interest rates 
to cool inflationary pressure. 

Some economists say Britain's 
annual inflation rale might rise to 5 
percent by the year’s end. 

The Treasury, in urging a cau- 
tious interpretation of the January 
figures, noted that exports lo other 
European Community countries 
dropped by a hefty 18 percent. The 
EC was the only region covered by 
new customs procedures. 


Compiled hr Our Staff From Dispatches 

CINCINNATI — The possibili- 
ty of a bidding war for Federated 
Department Stores Inc. arose Mon- 
day as thefifth-largest U.S. retailer 
announced that another party 
would make an offer to rival Cam- 
peau Corp.'s S6.I billion takeover 
bid. 

Federated did not identify the 
new bidder, but said it had been 

Federated became a takeover tar- 
get after struggling for years to 
restore profitability. Page 15. 

advised Lhat the proposal “ap- 
peared to be competitive" with 
Campeau’s latest offer of S68 a 
share. The announcement threw 
into turmoil what Campeau and 
analysts had expected would final- 
ly be a smooth and friendly take- 
over after a month of hostility be- 
tween the two companies. 

Federated said that its board, 
meeting Monday to consider Cam- 
peau's bid. would consider the 
competing offer as well. 

“We were unaware of any other 
bidder.” a Campeau spokesman 
said. 

Earlier a spokeswoman had said 
that Robert Campeau. Cara peau's 
chairman, expected to be Support- 
ed by the board, and that negotia- 
tions had proceeded smoothly. 

A top retailing analyst. Monroe 
Greens Lein of Bear. Steams & Co., 
speculated that Campeau's man- 
agement may have been preparing 
a leveraged buyout of the company, 
which they had fought desperately 
to keep independent after Cam- 
peau’s first offer of $47 a share. 

“It certainly isn't a restructuring 
or recapitalization, so it has to be a 
buyout," Mr. Greenstein said. 

Others speculated that Lhe new 
suitor might be a major department 
store chain such as Dillard Depart- 
ment Stores Inc. R.H. Macy & Co. 
or May Department Stores, in con- 
cert with a developer, such as Mel- 
vin Simon or Alfred Taubman. 

The news drove up Federated’s 
stock by $1,875 a share, to $66,375. 
on the New York Slock Exchange. 
Its shares were trading at $35,875 
just before Campeau made its first 

Campeau common stock jumped 


the equivalent or 39 cents to S 1 7.75 
on the Toronto Slock Exchange. 

Friendly talks between the two 
retail giants started Friday after 
Campeau agreed to boost its offer 
to $68 a share. from Sol. for about 
90 million shares on a fully diluted 
basis. But even as the talks began. 
Federated warned that there was 
no guarantee that its directors 
would agree to the merger. 

Before that. Federated had re- 
buffed Campeau several times, and 
had directed its advisers to siudy 
altemaiives to a takeover. Federat- 
ed management later proposed a 
restructuring lhat would have in- 
volved the sale of all non -depart- 
ment store assets, or more than half 
its stores, a possible issue of pre- 
ferred shares and repurchase or 
more than 50 percent of its com- 
mon stock. 

Toronto-based Campeau. which 
in 1986 acquired Allied Stores 
Corp. for $3.5 billion, owns Jordan 
Marsh. Ann Taylor and Stem’s, 
among others. It" was attracted by 
Federated's major holdings, 
Bloomingd ale's and 1. M again. 

So desperately did Mr. Campeau 
want Federated that he agreed last 
week to sell Allied's prized Brooks 
Brothers chain for S770 million lo 
Britain's Marks & Spencer PLC to 
pay for the takeover. The Brooks 
Brothers sale, however, depends 
upon the success of the deal with 
Federated. 

Separately Mondav. Campeau 
announced the sale of four shop- 
ping centers in Quebec province to 
a Montreal-based consortium for 
an undisclosed sura. The sale of 
some Campeau real estate assets 
was expected, also to help finance 
the takeover. 

Mr. Campeau has said he would 
merge Federated and Allied into a 
company that initially would have 
estimated annual sales or about 
$14.7 billion. It would be the larg- 
est department store group in 
America. 

Campeau. however, has already 
said it would sell some Federated 
units, including Gold Circle dis- 
count stores and Ralph's supermar- 
kets, to help pay off the $4.5 billion 
in debt that the'metger would incur. 

Campeau look similar steps after 
taking over Allied, selling 16 of its 
24 chains. (AP. UP I. Reuters) 
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By John F. Bums 

Ne*' York Tima Sendee 

TORONTO — What Hyundai 
Motor Corp. began exporting cars 
to Canada in 1984, its conqpetiuxs 
showed few signs at concern. 

The Canadian auto indnstiy was 
recovering from its worst recession 
since the 1930s, and its executives 
had tittle time to worry about a 
South Korean company with less 
than 20 years in the traaness and no 

experience in setting cars in the com- 
ped rive North American market. 

Within two years, Hyundai Auto 
Fsmarht tne., Operating from Mark- 
ham, Ontario, had es tablishe d itself 
as the most successful car importer 
in the country. Its 1985 sales totaled 
70,072 cars, or 9.4 percent of the 
total market 

But that success has triggered ac- 
cusations that Hyundai has been 
dumping cars in Canada, or selling 
them at prices below the cost of 
bringing them to market Some ana- 
lysts say the case could be a dry ran 
(or similar charges by Hyundai's 
competitors in the United States. 

Hyundai's runaway success in 
Canada caused alarm bells to ring at 
the three American-owned manu- 
facturers that have dominated the 
Canadian market: General Motors 
Corp. of Canada Ltd, Ford Motor 
Co. of Canada Ltd, and Chrysler 
Canada Ltd. 

To compete with Hyundai's Pony 
and Stdlar models, and later with its 
froni-wbeel-drive Excel model the 
three UJL manufacturers hurried 
new small cars into production. 

But Hyundai's prices, starting at 
54,750 for a bottom-of-the-line 
Pony, were hard to meet. Hyundai's 
market share in Canada fell to 4.8 
percent last year, but by that Gener- 
al Motors and Font had filed a 
lawsuit contending that Hyundai 

had in d umping 

Two weeks ago, Revenue Canada, 
a government agency, ruled that 
Hyundai had been guilty of under- 
pricing its cars by an average of 26J 
percent. 

In the second phase of the hear- 
ing, now under way in Ottawa, the 
Canadian Impart Tribunal is con- 
sidering a darn by GM and Ford 
that they experienced “material 
damage" from the dump in g . 

1(5 ruling, expected by March 23, 
will determine whether Hyundai 


must pay an anti-dumping duty cm 
its cars equal to margins established 
in the Revalue Cw na du decision. 

Despite differences in Canadian 
and U.S. anti-dumping laws, Cana- 
dian analysts say, a decision against 
Hyundai could encourage action 
against the South Korean company 
in the United Stales, where it fa as 
recorded impressive sales since en- 
tering the market in 1986. 

It also could encourage similar 
accusations against some of the Jap- 

A decision against 
Hyundai in Canada 
could encourage 
proceedings against 
the South Korean 
company in the 
United States. 


anese companies who have also 
mule inroads into the American 
market 

“In the international game, multi- 
nationals look at their beachheads 
and ask. ‘Where are we getting beat 
from importers?’" said Richard 
Wagner, an Ottawa lawyer specializ- 
ing in anti-dumping cases. “And 
then they say, 'Let's see if we can 
shut them down there.’" 

While Hyundai’s sales in Canada 
have dropped, to 50,648 cars last 
year, the company’s UJ5. sales in- 
creased 52 percent to 254,000 cars, 
from 167,000 in 1986. 

The company’s internal projec- 
tions are said to envisage a com- 
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bined U.S. -Canadian market this 
year of 500,000 cars, rising to 
600,000 or 700.000 by 1990. 

These figures place Hyundai at 
the center of growing tensions m the 
North American auto indnstiy. The 
sector is faring a major shakeout in 
the next few years, pressured by 
rising imparts and new, highly auto- 
mated domestic manufacturing 
plants. According to some forecasts, 
excess capacity in North America 
could be as high as 5 million vehicles 
by the early 1990s. 

“Somebody’s going to have to 
shut something," said Norman 
dark, the president of the Motor 
Vehicle Manufacturers’ Association 
of Canada. "And everybody’s hop- 
ing lo blazes it won’t be than.” 

As the industry confronts these 
pressures, Hyundai’s Canadian op- 
erations wiD be of keen interest m 
the United States. American indus- 
try has become increasingly watch- 
ful because of the surpluses Canada 
has accumulated under the duty- 
free provisions of an automobile 
trade pact with the United States. 

In 1987, the Canadian surplus 
was more than S3 billion. 

US. concerns have been height- 
ened by the new Aaan car plants 
under construction in Canada. 

Because of UJS. concerns that the 
oew plants wffl be looking for sales 
primarily in tbe United States, the 
factories were a sticking point in 
negotiations last year on tbe free 
trade accord nuprialed by (he Unit- 
ed States and Canada. 
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55% 35 

11% 4ft 
60 29% 

32ft lift 
28ft 1S% 
30% 26ft 
24% 15ft 
44% 26% 
35% 17ft 
30% 10% 
44ft 19 
26% 17% 
41% 19ft 
23 17% 

2S% 12% 
34ft 12 
84% 40 
20% 9% 


B3 7% 7ft 7ft — % 
973x 13% 1J*. 13ft + % 
177* +0 13 82 43% 43% 43% + ft 

23 319 7ft 6ft 7% + % 
M 16 18 728 A0 £8% m +3 

69* 46 12 68 19ft 18% 19ft + ft 

172 72 10 156 24ft 23ft 22% — ft 

267 19 11 27% 27% 27% + ft 

MU 54 18% 18 18ft + % 

156 4.1 15 192 38ft 36% 38% +lft 

68 16 22 3427 27 2* 26%+% 

J6 1J 10 2638 20ft 19ft 17ft— ft 

60 2720 Z38 27** 27ft 27% + ft 

270 96 B 72 23 22ft 22ft— % 

.92Q 17 12 270 34% 33% 34ft + % 

172a 9.9 13 19% 19% 19%— % 

168 116 12 96 16ft 15% 1& + ft 

10 54 17% 17% 17ft + % 

270 12 14 1340* 6BVS1 67% 68% +1% 


15 864 14ft 14ft 14% — ft 
20 644 9ft 9 9ft + ft 


7% 24% Amecon .96 
9% 7ft Ames Do .10 
9% 12 AmetkS 60 
2ft 9% a me* Sc 168 
0% 34 Am foe 


77 44ft 
36 13 31 33ft 

36 18 m 1M 
9.9 61 lift 


866 317 34f* 


37ft 24ft AmfOC P» 167 56 5 J3ft 

4% 1ft vlAmfSC 285 2% 

90% 57 Amoco 150 47 14 2998 74% 
71ft 34ft AMP 160 15 22 2442 51% 

19 lift Amoco JO 26 21 37 14% 

22% 6% Amres 66e 3 30 344 20% 

16% 6% Amreo 14 16 8% 

~ «* « IS j* V 

16 132 402 24 
27 278 12ft 
6 13 693 19% 


35% 20ft 

JKS & 


30ft 11% 

15% 7% 


JO 16132 402 24 
27 278 12ft 


29ft 20ft 
12% 6% 

9ft 3% 

101 72 

20ft ’ift 
27% 171* 

39 1A% 

22% 8ft 
26ft 15% 

R 34ft 
% 7ft Arm co 


.72 36 12 1J6 21ft 

152 125 47 IIP 11% 

60 16 16 6543 32ft 
22 77 II 

64D35 8 30 12% 

160 46 11 502 26% 

68 36 202 8% 

JO lk.1 246 4ft 

8.12 96 1002 MV* 

7 43 29% 

15 569 14 
.106 5 11 8073 20ft 
60e U 1318 lift 
60 27 11 1552 29% 
66 26 16 76 lift 

168 56 15 1439 18% 


37% Artncnf 450 116 
47% 22ft ArmWI .To 2-4 
29V, 13 Annie* JO 16 
12ft 4ft ArowE 
21 Va 12 ATOWE P(1.94 13.7 


LUO 76 1IW 41ft 

9 1479 lift 

50 116 20 41 

.TO 26 12 904 37% 


44ft + U 

as** 

34% + % 

32ft— to 
2% + % 

Bh 

26% + % 
8 + W 

23% + % 
12% + U 
18% — % 
23% + % 
11 % 

371* +lft 
II + % 
12% + % 
3&ft— ft 
8% 

37»— ft 

»% + '4 
14 + ft 

20% — ft 
31'* +11* 
29% +1% 
13% — ft 
18% — ft 
41ft + ft 
11V* + % 


16 CBI In 60 25 
37ft CBI p< 150 75 
140ft CBS 360 16 
2% CCX 

41ft CIGNA 196 66 
43ft CIGof 4.10 85 
2 CLCn 


60256335324 23’/*2«+)* 

150 75 3 44% 44% 44% + ft 

100 16 18 1214 170ft 167 17UU +3% 
61 3ft 3 3 — ft 

196 66 6 3342 47% 46% 47% +lft 
4.10 85 32 48ft 47% 48ft +1 


47 CNA Fn 
9ft CNAI 164 J06 
16ft CNW 

19 CNW Of 112 106 

iLER. fi » 

left CRUM 260el46 
14 CRI II n 1560306 

16 CRI III n -13a 6 

9ft CR55 5 64 16 

23ft CSX 164 46 

17 CT5 50 13 
7ft C 3 Inc 

25V, Cobar .92 18 
lov, Caesar 
6 COIFIP 160 117 
18ft Cal Fed 160 46 
4ft COIRE 68 111 


4% 5ft 6ft +lft 
17% 17ft 17% + ft 
16ft 16ft 16% + ft 


10 1710 59U 58ft S9ft 

9 51 11% lift 11% 

14 946 20ft 20ft 30ft 
19 20ft 30% 20% 

11 2343 47% 45% 47% 

’’liSFSS 

S3 16% 16% 16% 
14 161 15ft 14% I5ft 

34 7167 29% 2B% 29% 


47% +1% ; 


64 16 14 111 15ft 14% 
64 46 34 7167 29% 20% 
50 23 12 176 21% 21 

8 1173 12ft 11% 
.92 18 24 118 33% 33 
13 1597 24% 23% 


IFIP 160 117 41 
I Fed 160 46 4 
IRE 68 III 
I Ittn 60 1.1 S3 


rs 

P + % 

«8 

+ % 


39 8 7% 7% — ft 
SB 36 25 26 +lft 

169 5ft 5% 5%— ft 
78 lift 17% 18ft +1 


18 ft 7 
26% 16 
47ft 37ft 
65 51 

41ft 22% 
46% 28% 
40% 19% 
16% 2% 
30% 12 
47 38 

52 40ft 
84% 67 
85 66ft 
B4% 67 
39% 25 
54% 30ft 

*5 % 

14 4% 

38ft 17% 
8% 3% 
13% 8% 
30 5% 

74ft 39 
39% 22ft 
13% 5ft 
25ft 18 
17% 9 

77 34% 

37ft 22 
9ft 3% 
17ft 4% 
17 5ft 
22ft 9% 
3SKr 17ft 
135% 47 

30ft 18 
20% 7ft 
25% 13% 
98ft 93 
139% B5ft 
2B% 12ft 
SB 32 
14ft 4ft 
94% 40% 
68ft 37 
13% 10ft 
49 43% 

10ft 5% 
49ft 19ft 


64 26 14 324 32% 32 


1% Colton 
10 Comm I 
ift CmpR O 


almals 68 15 13 175 31% 31 


1! 8604 Ift 4% |ft +1 


70 15% 15ft 15% + ft 
1 379 1% Ift 1% 


22% Cams* 5 64 26 15 1476 29% 28ft 29% + % 
12% CdnPac 60 21 20SJ 19 18% 19 + % 


12% CdnPac 60 
2% C anon G 
297 CodCIIs 30 .1 

24ft CapHId .94 19 
102ft CasHnf 7.15e 4.9 


60 21 2IB3 19 18% 19 + % 

504 4ft 4 4 — % 

20 .1 21 140 350ft 343 350V, +8% 

.94 19 10 363 32% 31V* 32% + % 
'.15a 4.9 IflO 103% 103% 103% + % 


Carlisle 1.12 4.1 12 266 27% 27% 27% + ft 


5ft Carol cP 
17ft CaroFt 54 26 
30ft CorPw 174 76 


050 69 10% 10% 10ft + ft 

54 26 16 272 20% 20ft 20%— ft 

L74 76 9 568 35% 35% 35% — ft 


33% CarTec HO 47 54 117 4S% 44% 4Sft + ft I 
3 Caraltid .10 16 6 II 3% 3% 3% + ft 


33 11 Artra 

39% 14% An/In 60 12 


JS 1J 10 762 23ft 
1454 7ft 
.94 13.7 1148 14ft 14 14ft 

127 18% IB 11% 

68 12 9 645 21ft 20ft 21% +11* 
JOe .9 4 2864 22 50% 21% + % 


37ft + ft 
23 —ft 
7ft 
14ft 
11 % 


7ft CorsPn .10 
Ift Carlton 
24 CariWI s 54 


755 10% 10ft 10% + ft I 


niton IB »*a IB + ft 

_ jflWIs 54 16 16 307 38% 37% 38 +1 

91* CarlBcn .ISr .9 8 279 17ft 17 17 — ft 

11 CascNG 1J28 96 15 16 14ft 14ft MU, + ft 

12 CosttCk 35 215 21 2D% 20% + ft 

14ft CsftCof .90 42 119x21ft 20% 21ft + % 

3% Colly it 20 278 9% 9V* 9% + % 


71% 46ft AshlOII 160 36 10 883 59% 59 


12 3% AsInPen 205 6% 6% 6%— ft 

14% 5 Aloises 60e 96 8 194 7% 7ft 7% - ft 

23V* 9% A throne 160 118 3 11% 11% 11H— ft 

38% 28% AIIEnra 1680 86 8 65 33V: 33 33ft + ft 

99ft 58% AlIRldt 460 52 12 3627 76ft 75ft 76% +1% 

235% 1551, AtIRc or 260 1 J 3 182% 180ft 182% +1% 

S3 17% AflasCP 24 134 37ft 37 37 1 - 

8 3 AudVd 13 240 4ft 3ft 4ft + ft 

28% 10% Auool 60 16 23 B58 15ft 15ft 15ft — ft 

27% 10 Auslmt M 36 13 TU 23ft 21ft 22ft— ft 

54ft 32ft AulcDI 64 .9 24 3706 4|% 44% 46% +T'h 

8 4ft Avaton JOe 46 24 4% 4ft 4% 

25ft 14% AVMC s J8 l.l 12 107 24% 23ft 24ft +Ift 

29ft 15% Aver/ s 62 16 28 975 23 21% 23 +lft 

39ft 18ft Avnet 30 U M 583 27% 27 27V*— ft 

38% 19ft Avon 100 BJ II 1178 24V* 241* 24ft— % 




41ft Catera 75 IJ 28 2948 65 63% 65 +1 

5% CadrF n 165al16 12 113 9ft 9% 9ft + ft 

32% Cental s 1 J2 46 12 516 42% 42ft 42% + % 

IS CetllEn 256 16.1 6 2841 16 15% 15ft — ft 

15ft Centex JS lj i« 4le 21% 20 21ft +ift 


Censow 144 7 6 8 1609 32V* 32 


7% 10 AisJmt 
54ft 32V. AutaDI 
8 4ft Avalon 
25ft 14% AVMC s 


16V* Can Hud 1 JO 86 272 19ft 11% 19% + ft 

4* CniLtPf 450 96 IBBySJ 50 50 —1% 

19ft CnllPS TJ2 7J 12 13! 22ft 22 
28% CtiLaEI 230 65 10 49 J3% 33% 

12ft CeMPw 168 BJ 9 63 17 16% 

20% CVIPS 1.90 76 19 24% 24% 

1% ContrCn 48 2% 2ft 


49 J3% 33% 33% + U 
63 17 16% 17 + ft 

19 24% 24% 24% + ft 
48 2% 2ft 2% + ft 


22% 23 + % 


14% CntrvTl 68 36 12 205 24% 23% 24% + % 

16ft Con vlll 120 1U 9 32x 19% 18% 18%— ft 

24V* Crl-teed 160 73 14 1366x 46 45% 45% + % 

23ft Cnmeln 60 2 3 9 4130 35% 34% 35% +1 


33% 23ft BCE 0 
20ft 13% BET it 
9% 3ft BMC 
32% 23ft BRE 
20ft 14ft BBT 


260 8.1 13 
148 136 B 


1 6'* 1% CrtcrrC 62 b a 
46ft 19% chase 116 86 

369 3D'k 304* 30% + % SS 45 Chase at 515 105 

24 17ft 17% 17ft 53% 43 Chse Bf 46!e 9.1 

505 6% Ift 6% + V* 53ft 38ft OiMPt 4.1 lei 02 

I2X 29% 29% 29% + ft 16% 3ft Chaus 


7ft ChamSD ,10e 5 25 1123 12ft 11% 13ft + % 


26ft 15% 
28% 22ft 
15% 7% 
20ft 9 
54ft 27V* 
16% 6 
lift 5ft 
37 16 

9ft 3% 
30% 15V, 
10% 5ft 
25V* 7ft 
63 21ft 
88ft 70 
381* 22% 
12% 4ft 
43% 22% 
22 16 
22 16ft 
64ft 32 
Ift 3ft 
39% 20 
35ft 21ft 
42 21 

18% 12ft 
98% 80 
88% 65 
86ft 60ft 
85V* 62 
■47% 24ft 
29% 25 
29% 23ft 
79 24% 

105 95 

25% 19ft 
32% 17 
32ft 12 
20ft 14ft 
lift 7% 
13ft 4ft 
60% 31ft 
49 19% 


1.201 S3 6 
116 82 10 
66 65 44 
S 20 12 32 
1J2 19 12 
12 

.18 13 


4.94 212 
34 36 12 
.18 16 13 
162 16 12 
768 96 
54 1.9 19 


50 12 IS 
160 9.9 
166 7.9 11 
130 25 10 


811 5_ 4% 4%— ft 49 19% 

2115 24% Mft Mft + ft T99V*110 
40 50% 49% 50 +% 26ft 12% 


60 48V, 47ft 481* +1% 
57 40ft 40ft 4Qft _ Vj [ 


57 40ft 40ft 40ft 
14 184 4ft 4ft 4ft 


47 19V» 18% 19*.* 4- % 34% lift Chelsea J3 4.1 30 132x17% 17 


Bulmco 00 15 12 313 32ft 31ft 32 — ft 44% 25% Chained 1.72 46 


27ft IIV* BafcrHu 46 17 2441 16% 16ft 16% + ft 

67 38% BVrto Of 150 7J 39 48 47% 48 + ft 

28 17 Bolder 48 11 22 18 23% Oft 23% + ft 

481, 27ft Ball .% 19 12 547 32 % 32 32% + ft 

77% 10ft Bully AM JO 1 J 10 190 17 

23% V% BultBo, .58 is B 35S 15 
34 19 BattGE 1.90 A6 9 743 31 

67 50 Balt DtB 450 87 10* 52 


47% 20 OunNY 177 10.9 
8 S'* CUNY B 36HZLS 

17ft 7ft CNY pfC 69al03 
53 41 CANY Of 468*106 


+ ft 53ft 33ft CUNY Bf 4.17elQ6 


250 36ft 35% 36ft + % 
6503 25 24% 24% + ft 

1524 3ft 3ft 3% + U. 
109 ■% Bft |% + V* 

2 44 44 44 + ft 

1 40% 40% 40ft — % 


743 31ft 31'* 31% + Ul 26ft 14% CtHOk 


36% T9ft cnwmn 6*e J 30 1216 26ft 25ft 


62 50 BalrotB 450 87 10, 52 52 S! — 64ft 32 Chevrn 

77ft 16ft Bncan* .92b 36 12 2192 2Sft 25 25ft + ft 156% 111 CMMIw 
78ft 16V* BncClr n 360elS6 6 24% 24ft ?4ft - ft 78ft 41 ChIMI Pf 

55% 41 BnSantn 41e 6 14 50 50 50 59 22 ChiPoc 

4% n* EKmTxn 375 1ft 1ft Ift— 9% 5ft ChkFuJI 

69 42 Bundoo 60 16 15 155 59*4 58% 59 29V* 10% ChrlsCr 

38 17% BkBail 168 42 258 1717 25ft 25 25% + ft a 19ft Olrvss 

52ft 47 BkBDfB3J7*7J 1 47 47 47 —1 31 25 Oirvspl 


68 26 13 185 19% 19ft 19% + ft I 


64ft 32 Chevrn 260 56 15 58B9 44% 42% 44% +lft 

56% 111 CMMIw 11 2 144 144 144 + 1* 

78ft 41 ChlMIpf 10 50V* SOW SOte— ft 

59 22 ChlPOC JO J 11 490 39% 38% 38ft— % 

9% 5% ChkFuJI 241 34 2 75 7ft 7 7ft + ft 


45ft 24ft BkNY 160 6J . 

13% 6ft BnkAm 4869 8% 8ft 8% + % 141* 5 

35 24V* BKA of 363*11,7 201 29% »% 29% +1 8 3 

60V* 42 BkADf 6600126 172 47% 46ft AT 7 — ’■* 37% 29 

9ft 6ft BkAul 268 66 6% 6% 6ft 26% W 

55% 36% BunkTr 166 5J 750 2768 35 34% 35 + % 29% 231 

27% 131* Bonner 66 6 102 15% 15 15 + Vi 45% 39 

43ft 29 Barclay 1660 46 9 34ft 34ft 34ft + % 89 65< 

49% 25 Bard 68 1J 19 582 40% 39% 40% + % JS 1< 

40 ft 26% BamGB 120 16 12 35 33 321* 33 +1 15% 9' 

41% 27V* Burnet S .92 16 II 851 15% 35V« 35% + '* 18% 7 


160 6J 10 646 28V* 28% 28ft + % 73ft 50ft Chubb 


59 22 ChiPoc Jo j 11 490 39% 38% 38ft— % 

9% 5% ChkFuJI 241 K 2 15 7ft 7 7Vh + ft 

29V* 10% ChrlsCr 677 12 46 483 21ft 21 21 

48 19% ChrvlS 160 4 6 4 8884 25 24% 25 + % 

31 25 Cnrvspl 137 76 11 32 31% 32 +ft 


!5 Cnrvspl 137 76 11 33 31% 33 + ft 

fflft Chubb 168 16 I 645 62% 61ft 62% +lft 

S Chur efts 46 6.1 2* 26M 7% 7 7ft + ft 

3% Cbyrqn .14 19 14 173 4% 4% 4% 


41% 77V* Barnett 


19% 9% BarvYVr M 46 13 
9% 1% BASIX 


U II 851 15% 35V# 35% + '* 


76 13% 1J 1 * 13% + % 41% 17 


- '■* 37% 29 Cllcorp 260 75 13 300 37% 31% 32 + ft 

26% 19% ClnBel S .94 46 12 376 73% 23ft 23% + % 

+ ft 29% 23ft ClnGE 7J0 8J 11 429 26% 26% 26% 

♦ ft 45% 39 ClnGPf A00 95 llXfc 42 43 43 

+ i? ?? 65V* ClnGPf 744 9.7 300* 73 75 75 — ft 

+ % JS 14 CtaMVI .72 3 6 707 23% 23ft 23ft f 1 

+1 15% 9ft ClneOdn 11 1072 lift 11 lift 

+ '* 18% 7 circle,: J8 12 14 1243 12% 12ft 12% + ft 


331: 179* Circus * 


2T. 12% BatUMs .ID £ 22 4038 16Vs 14% 14ft + % 34ft IP* CHtcrps 1J5 46 


49% 30% Bausch 160 13 16 1773 44% 43% 44 

7V- 15V* Baxter 60 10 22 B*6S 25V, 241* 24% + V# 

50% 45% Box pf A 363e 75 8 47 46% 46’k— v* 

0} 61 BflxPfB X»3 46 1175 88 79 79V. 


28% 13'. * Bay F hi JO U 28 ItVi 15% IPs— ft J 
30% 19% BovSfG 152 A9 9 214 22 21% 22 


«'<. 67 CIKPPf 6X0e 8J 
8% 1% Clablr .o#i 

13ft 3 CtairSt ,10b 26 
JS"V 17*3, CtortE 
16% 7 Clay Mm 

9% 4% ClmGJbn 


,68b 35 10 2497 12ft 13% 13% + ft 21% 9ft CIvCII 


48ft 30'k Boarlna 1J0 25 W S6 48% 48 48 — V* 

69 42ft Becrok 66e 16 18 774 6D'a 59ft 60ft 

2% '* vIBelur pf 7 H % % 


20ft 14% OvCI Pf 260 9.9 
86 78 CIvEIPf B36el06 


28 2J 14 1243 12% 12ft 12% + ft 

60 J 13 1166 25ft 21ft 25% «£% 

IB 341 289* 34 24ft + ft 

JS 46 4®S 31ft 30% 51 + ft 

uOOb BJ 2 73ft 73ft 73ft + ft 

.0*1 18 2ft 2ft 3ft + ft 

,10b 26 II 1045 4'A 4 4ft + ft 

233 25% 25% 25ft + ft 
11 351 10ft 9% 10ft + ft 
104 6ft 6 6U + ft 
28 450 14ft 15% 15% - ft 

60 9.9 4 20ft 20ft 20ft 

J6el06 2 78% 78% 7B% + % 


82ft 41ft 
29% 21 
Oft 3ft 
47ft 369* 
18ft 8% 
45 22 

45% 25ft 
77% 43% 
109% 59% 
56ft 24% 
22% 10 
21% 8% 
35% 17% 
23 17 

45V* 18 
10 7% 

131 75 

64 509* 

10ft 7 
50ft 39% 
102 79ft 
107% 89 
105 ft 01 ft 
Bft 5% 
1ft % 
71% 44 ft 
U 10% 
24ft 19 
21 16ft 
21% 17ft 
23ft 17 
24% 19 
2S% 19% 
2d U% 
25% 9 


1JB 40 17 
160 4.9 11 
168 116 4 
932 103 
768 96 
7 AS 18.1 
73b 106 
175 103 
124 113 
113 11.1 
175 103 
932 96 
238 96 
60 06 16 
64 11 
260 115 
1 60 16 » 
JO 36 11 
130 19 17 
13 
13 
6 

60 3 19 


368 7.1 10 
JO 

66 13 14 
.78 23 13 
1.12 16 1« 
140 26 13 

AO 10 16 

60 17 5 

23 

50 16 26 
166 86 

61 16 19 
JSa 25 

360 19 12 
450 86 
31* 7.9 
260 61 11 
830 93 
864 9 A 
838 9.1 
J6ell3 


150 10 19 
130 96 7 
110 96 
167 111 
100 9J 
107 105 
110 1.9 

Ul 95 
JO .9 31 


46ft + ft 
89ft + % 
94ft 

90ft— ft 
6 % 

% 

49% 

13% 

21V* + ft 
18ft + ft 
20ft +1 
19% — ft 
21ft + ft 
24 +2 

21ft + % 
20% + ft 


14 1% ECC 

45% 27 EGG _ 

11% 7ft EOKG 1.14 9.9 33 
lift 11 EQK Rt 156 136 48 


m. 18ft BeldnH 60a 1.7 11 

75ft 40% BelHwt 47 14 II 34 63 62% 63 + ft 

75 42 BelHirpf 34 1J 16 62% IP* 62% + V* 

79% M'-2 BfUAII 184 S3 12 23«9 72ft 7PJ 72ft +1 ft 

23% lift Beilins 38 10 71 270 14 13% 14 


23V* + ft 29 


23ft Cloroii s 68 19 13 IMS SOW 29ft 30ft +• % 
9 ClubMd 30 16 12 57 14% 14ft u% 


14ft 6% Coocnm A0 56 


3% Cstamn 
12% CuastSL 60 II 


349 7% 7 7% + ft 

204 B 7% 7%— % 
703 19% 18% 19ft 


431* 29ft Bel ISO 2J0 SJ 12 4327 41% 40 

77ft 42'i BetoAM 60 13 W 214 47ft 47 

43 25% Bern Is .68 12 17 45 3*S 

65 '5 285* BenfCP 260 45 8 346x44% 44 
535* 38 Benefpf 4ja 9.9 5,43ft 43 

55 41 Beaefaf #JO 10J 50f43ft 43 

290 161 Benefpf 550 26 70zlV7 197 

30 23 Benef Pf 250 106 10Z 25 25 

9ft 31* BenotB JBe 16 646 3% 3 

7ft 2ft Bertev 42 4 3ft * 

77V* 5% BesfBvS 12 742 71* 7 7% 4- % 

13 6 BestPd 11 473 10 9% 10 + ft 

20% 6% BeitlSH 14 4829 20'* 19% 20ft +1 

48V* 18% BethStpMJSk 213 48% 41 

24 ft 9% BthSofB 62* 160 34% 23 

18% 51* BevrtV 63 15013 7 ti 

16ft BevIPn 250*115 13 136 20 19 

28% I3ft BLOdl 16 177 15% 18' 

28 15ft BlrmSIl JO 1J 10 344 24V* 24 

26ft 13 BlaCfcO 60 12 17 20» 1 fft 18 

2Sft 19ft BIVHCs 160 17 11 28 25 24 


SJ 12 4327 41% 40% 41% + % 38ft 24*4 Csttpf 


Coaslls 60 16 14 1943 29% 28% 29 V. 


16ft 61* ERC 
40% 23 es™ 

17ft 7 E-lln 
53 19% EovleP 1.12 36 

29% 19 EOSIGF 1J0 5J 

37% 34 EastUtl 96 

70% 39<* EKadks 160 4J 


*3 J”* WW 29%- % 107% 5Sft Eaton 


1 J 14 214 47ft 47 47ft + V* 53ft 29 CocoG 1 JO 12 15 8828 37% 36% 3Wa + ft 


45 48% 39% 40% +1% 21% 18ft CocaCE 65 J 25 1327 15% 15% 15ft + Vi 

346# 44% 44 44% + % 12% 2% Caluco 364 3 2% 3 

5, 43% 43te 43% + ft 43ft 26% Cdlemn TJ0 36 13 36 35V* 34% 35ft + ft 

50, 43ft 43ft 43ft— 1ft 57% 78 ColoPal 1 AO 35 57 I M0 44tA 43% 44% + % 


J 25 1327 15% 15% lift + 14 
364 3 2% 3 


90zl97 197 197 
1QZ 25 25 25 — % 


646 3% 3% 3% + V* left 7ft Colt n 


7ft Col Mu n 63* 6.7 


.16 1 J 17 338 I3te 12% 13% + % 


317 9% 9% 9% 

791 12ft 12 12ft + ft 


56ft 38'4i Col Gas 3.18 94 15 1239 33% 32% 33% + % 


742 71* 7 7% + % 16ft 6% Cot P let 

473 10 9% to + % 14% 5ft CalufflS JS 12 

1629 20ft 19% 20V* +1 14% 5ft CtfSvPt 

272 48% 48 48% + % 118 108% C5Rp<Ol5J5 13| 

160 24% 23% 24’J + U, 118ft 111 CSPprnl5J5 111 


5102 714 7 7% + ft 

J8 12 3 509 8% 8% 8% 

2 8% 8% 8% + ft 
35 139 20x110 110 110 

L2S 111 236^16 116 116 —1 


.20 11 II 37 9% 9% 9% + ft 

AO 16 79 JI2 38% 37% 38% +1 
EOKG 1.14 9.9 33 98 lift 11% lift 

EOKRt 156 135 W 78 12ft 12ft 12ft 

9 31 10ft 9% 10% + ft 

50 1J 16 782 30% 29% 3®% + ft 
15 16% 16% 16% 

3-13 18 8 247 35ft 29% 79% — U 

EasIGF 1 JO M 12 KM 24ft 24 24ft + ft 

EasfUtt 2JS 96 7 3443 24% 24 24% - % 

EKodk * 160 42 12 13166 43V. 42% 43 V. + % 

Eaton 260 16 IS <538 77 Hft 76% + % 

SSft 10% E Chlbl 56 U 18 3988 15% 15% 15% 

33% 18V* Ecolab A2 26 5 653 75% 25 25% + % 

44 21% EalsBr 160 6J 34 28% 23 28% +1 

21 11% EDO J8 2J 13 122 13 12% 13 

38% 14ft Edward 68 U 8 4B*x 17% 17% 17% + % 

ljft 5ft Ekors 2 U U 143 67* 6% 6% + V* 

22% 12% Eldon s J4 1J 17 404 I9ft 18% 19% + ft 

,2S S* E!* 6 * 5 22 40 3% 3% 3% 

15% Bft EJofn 28 29 11 10% 11 + % i 

2% I Elsdnl It 1% 1% 1% 

IDA _5ft ErnrM 1 JO 165 6 ?0 7ft 7ft 7ft — ft 


C% M% EiwjE s 160 25 17 3122 34ft 33ft 34% + % 


651 15013 7 6% 7 + % 45% 22% DnbEn 160 3.1 21 1188 32% 32U 32ft— ft 

L30*115 12 136 20 19% 20 + % 36ft 13 ComdIS J4 1.1 31 11*5 Hft 21 21% + % 

16 177 18% 18% 18ft + ft 34% 17 CmcCrd J4 .9 58 790 27% 26ft 27% +| ft 

JO 1J 10 344 24V* 24 24 - ft 2J% 14ft CmMN$ J2 15 15 245 21% 21te 21ft + ft 

60 2J 17 2028 1BV* 18 IBft tv. IS 6 ft Comdre 9 766 8% B% _8% + ft 


Hft 13 BlaCKO 60 2J 17 2028 irn 18 IBft + W 15 6 ft Comdre 

25ft 19ft BIVHCs 160 17 11 28 25 24% 24% — V* 37% 25ft CinwE 100 106 

34% 20 BlkHRs 68 26 23 1210 33 31ft 31%-l 37% 27ftCwElM 163 49 

10ft 4% BluChpn .15* 26 63 Ift 6 Ift 23% 16ft CwE pr 1.90 96 

54ft 33% Bocfno 160 19 IS 6350 « 47ft 47V* 24% 17ft CwEpr 100 95 

52ft 28% BafseCs 1 JO 25 13 1680 47% 45 47% +11* 114 102ft CwE pf 1175 lie 

68ft 48 Boise OfCUO SJ 204 59ft 59 59V* + % 9g 75 CwEpf 86 M 

28% 11% BollBrs 66 6 139 14% 14% If* + 'i 28% 25% CwE Pi 7X7 0.7 

13% 9% BonfCn -lie 6 1175 13% 13ft 13ft 98 70ft CwE Pt 860 1116 


63ft 31ft Borden IJ8 2J 15 1017 55% 54% 55% + %| 41% 25% ComES 260 10.1 


24 8ft Bormns 33 26 90 lift 10 

15% 10% B Celts 160el2J 53 13ft 12 

26ft 16V# BOSSES 162 10.7 7 «2 17% 16 

103 84V*BosEpI 868 9.9 150xM 90 

lift 13ft BosEor 166 95 m IB* 15 . 

44ft 23 Bawair .92 26 16 Ib26 33% 37 

41ft 20ft BrlB&l 160 5J 14 444 30% 29 

55% 28ft BriilMs 166 17 18 4584 44% 43 

J7V* 22ft BrlfAIr I J2e 46 6 990 30% 4V 

32% 20ft BGos2pd1J&6 56 ■» 23% 2T 

4'A 1% BrllLnd 49 Jft 31 

80% 44% BrltPl 365e 5.7 II 2775x53% S3? 


90 11ft 10% 10%—'.* 
53 13% 12% 13 . . 


ID 3ft CmwMt 1 65 205 
34% 32 Comsat 1J0 4.1 


9 746 8% B% 8% + ft j 

360 104 4 3351 29% 21% 28% + % 

163 46 2 29ft 29ft 29ft 4-1 

1.90 96 15 19% 19ft 19% + ft 

260 96 5 21 20% 20%- ft 

175 lie 20jd06ft 104ft 104ft 
8J8 9.4 400z 84V* B4ft 84ft 

267 107 11 26% 28% 24% 

860 106 7002 84 82ft 84 

260 101 9 115 28ft 27V* 27% - ft 

165 205 141 5ft 5 5% + % 

IJ0 41 239 29 28% 29_ + % 


11 Jft Em Pod 662 3% 3ft 3% 

18 3% EmryA 1161 4% 4ft 4% + % 

26% 15ft Emhrts 13 899 31% 31 21% + ft 

32% 27% EmoOs 2.12 4.7 11 30 31ft 31% 3IVS + ft 

5 Emppf 67 86 470z5%5%5% + % 

34% 17ft Erarwi 1.14 56 9 43 31% 31V* 21ft- ft 

79% 14% EmHCs 52 26 13 1831 20ft 19% 20ft + ft 

30% 18 EnljBu 52 U 17 M 24% 25% 26% + ft 

53ft 31 Enrtm 7Jt 65 1010 37% 37% 37% + % 

24 1M4 Ensreh 60 *4 63 2798 18% 17% MM + ft 

I8V1 8% EnsEKP 1J0 100 29 97 IJ 11% 12 + ft , 

lift 4ft ErtsrcB 8 7% 7ft 7ft 1 

IS 4 .. J24 4 5% 4 + ft 

20% 6ft EnvSvs 31 52 12% 12ft 12% + ft 

34ft 8 , EnvTrt 68 107 13% 13ft 13ft 

31ft 17ft Eaultax .76 26 20 155 29 28% 29 + V* 

4% 3ft Eculmk 19 1436 3 2% 3 + ft 

25 20 Eatnk pf 2J1 10J 2 22% 22ft 22% + ft 

10% 4% EatRIn 160*116 115 9ft 9ft <K* 

44% 37ft EafRes 1J0 36 16 1» 33% 33ft 33% + % 
10 5 Equitec .14 36 7 JV* 5% 5%— ft 

35 15% Erbmnl 60 2J 1041 24% 35% 25% — % 

44ft 24 EssBus 72 1.9 14 87 38 37% 38 + % 

12% EwxCh* 53 35 28 31 16V* 14% 16ft 
7% E shine 137 11% lift 11% + ft 

-- >S EUtrl 64 16 15 2852 22 21% S3 . + % 

19 13ft Free 1 st 16D 105 31 16% 14% 14ft— ft 

50% 33ft Exxons 260 47 1212000 42% 41ft 42% +1% 


34% 17V* Etwrgen 1.14 56 9 

29ft 14% EnafCs 52 26 13 

30% 18 EnisBv 52 26 17 

53ft 31 Enron 268 65 

26 H% Ensreh JS 4.4 63 

18ft Bft EnsEw 130 106 39 
lift 4ft Ertsrce 
12ft 4 Enter* 


992 17% 16% 17 + V*l 32ft 19 CPsvcs J2 15 17 21% 21 


90 — ft 78ft 35ft Compoa 


14 6200 48% 47% 4g& + % 


15% + H 77ft 18% Com pgr 60 2.7 19 26 Eft SJ* W* + ft 


26 16 1 624 33% 32V* 33V* 37ft 15ft CmpASS 24 

5J 14 444 29% Sli 27’* 7ft CmpFct 13 

“ s 4 IB £ Ssrs b» «ssse H 5 s 

■SfEfbfi a ksx£H* 


26 2779 28ft 2BV< Tgb + % 
13 481 13% 13% l5j* + ft 
20 447 52ft 51ft 51% — % 
65 5 IS 38 9% «* 9ft + M 
*7 24 IS HOT 3M ZTA 36 + ft 
1J4 00 11 13X 22% 22 22 — % 


365e *7 II 2775* 53% 52% 53ft + %l 21* ConnNG 1J6 7J 12 IZ5 17% 17ft 17% + ft 


Fit 4V> Faden JS 35 17 519 
28 17% Feder pf 1J5 7.1 17 

75ft 35V, Fed Exp I] 1017 

49 29% FdMup IJ2 45 12 374 

48ft 25 FedNM 68 1J B 2307 

5 FdNMwt 652 

22 FedlPB 160 26 10 1126 

31V* FPappf 267 6.9 2 

17ft FedRtr* 1J0 5J 42 93 

14ft Fd5M 68b +1 14 158 

28% FedDSs 168 22 2015717 

17ft Ferros 68 26 11 m 

13ft Fldcru 68 35 263 

7ft Flunk M 4.1 13 348 

IV* FlnCAA 2508 

5 FlnC pfA 40 

12% FlnNw* 69e 6 116 


68 35 263 

M 4.1 13 348 
2508 


3ft FttSBar .10 U 16 146 

9ft FlncH n 2J5 166 84 

24V* FlreFd 50 15 31 611 

23 FlrSStn 1J0 73 14 7674 

17% FtBkSy 164 65 33 11946 
30ft F Busin 160 4.1 8 333 

Ift FBosIFn 60 96 249 

4ft FCaaHd 3 926 

16 FCHd pf 266 105 34 

16% F st Ollc 150 63 4429* 

ft FTBTex 1800 

4ft FBTRfA 12 

4ft FBTpfB 5 

6 V* FfCJtV 28 

27 FFB 154 55 24 230 

4ft FFInFd ,16a 14 128 

35 Flntote 280 6.1 1043x 

ft FlmtA 291 

Ftlns pfB 4 

FIMIU J4 16 10 439 

Fsl Pa 356 

FstRap 2227 

FfRepA 282 

FtRp pfC 9J5M24 41 

FRp PfA 112 255 54 

FRppfB 149013J 83 

FR*P odl 663*41 J 50001 

FUnRI 150 66 16 227 

FIVOBk US 46 10 68 

FtWotJl IJ6 35 12 415 

FlWbc si 16473 125 

FstFeds 7 SO 

Ftochb 132 

FtatlFd 45 


FltNorB 1.17 47 13 659 


5to Oese 

IMS High Low QuoLCD-ge 


FINrpfA 76 e 16 210 

Fleet Bn 60 26 11 1750 
Flenina 1 60 16 15 925 
FfccVnn 86 


6 92 13% 13% 13% + % 

167 86 33 23ft 23ft 23% + W 

3J0 7.1 10 US5 45% 44ft 45% + % 

56087 11 57ft 57 57ft + ft 

JTO 36 16 1279 30% 30 30% + ft 

164 4J 17 790 38 37ft 37ft + ft 

75* 23 U 1541 32% 32% 32% + 1* 

19 1979 5% 4% 5 + % 

64 3J 13 19 19% 19% 19% 

4.16 95 4HJ; 44 44 44 + V* 

450 95 50,47V, 47% 47ft— ft 

772 97 37300z 78% 78 78 + ft 

776 95 50Qr 79ft 79 79% + ft 

768 93 Ste 77ft 77ft 77% 

260 SJ 61 1203 33% 33ft 33ft + ft 

268 65 11 1923 39% 39% 39% + V* 

66a 11 ms 4 3% 3% 

007 % + 

7 1069 Bft 7% 8U + % 

43 1377 25% 24% 25% + % 

248 5 4% 5 + % 

!!J2b 107 27 11% lift 11% + % 

60 36 4 744 11% 11% 11% + % 

160 11 17 414 58% 57% 58ft + % 

52 16 11 36 33% 33% 33ft— ft 

11 12 9% 9% 9% + % 

268 116 24 22% 22% 22% + % 

68 5.1 15 113 13% 13ft 13ft— % 

168 26 14 837 58% 56% 58 +lft 


Ftahtjf JO 5 22 715 
Float Pt 157 

FtaEC JOo 6 17 31 

FloPrg 268 76 1DI6292X 
F loSt I 60 25 13 156 


Flower J 64 22 21 


72 2298 
8 61 
270 +4 12 38 

JO U 9 47 


FordMs 260 46 510390 


Formcn 1 TO 

Ft Dear TJ6 96 24 

FtHowd 1J0 36 17 1779 
FtrtWll 64 10 19 947 
Foxbru 82 

Franc n 138*277 lie 
FmkRs 740 1.1 9 44 


FMEP 120 156 70 267 


.8Se 6 14 688 


FmSS^iS 116 11 530 


FruMB 

FrhfpfA 261119.1 


7% 7% + H 
7V* 7ft 
TIM 11% — V* 
34% 3*5* + ft 
6% ift— % 
44£ 45ft +1% 

35 

IS + ft 
10% + ft 
2% + ft 
1% 

23 + % 

au + % 
7% + % 
16%—% 
22ft 

Z7U— ft 
38% + % 
23% + ft 
li + % 
9% + % 

24ft + % 
46ft + ft 
21% +2ft 
27% + % 
35ft + ft 
40% — % 
4 + % 

49% + ft 
35% — % 
31% +2% 
4% + ft 
19% + % 
17ft + % 
11% + % 
50 +lft 

45% + 9k 
6% + ft 
15% 

40 +1% 

14ft— ft 
21ft + ft 
8ft + % 
21% + % 
14% 

lift + ft 
6% + % 
25 

28ft — ft 
21 — % 


FurreB n 61e 46 10 ’Si 


38 5% 5ft 5ft— % 

243 9% 1% *% + ft 

92 7 Ift 4%— % 

21 13% 13 13% + ft 


1362x 27% 27% Z7ft.+ ft 
1007 83% 82ft 83%+T% 


31ft GAF 
34 GATX 
1% GCAn 


68 19 12 58 23ft 23% 23ft + ft 

50 AJ J 121 12% 12% 12% 

151 107 156 17 16% 16% 

175 110 16 98% 98% 98ft + M 

12 299 105 104 104% + V* 
-10e 5 14 214 20% 20% 20% + % 

60 17 6 21 46% 46ft 46% + % 

1319 6% 5% 6 — % 
220 39101 556 56ft 5flft 55ft— M 

3J0 75 3 46ft 46% 46ft + ft 

1-100 96 23 11% 11% lift + 1* 

160 36 9 63 52% 52% 52% 

16 121 8% 8ft 8% + % 

22 23V* 23ft 23% 


1918 

1J6 1J 10 50 

16 321 

252 66 12 4911 


SO +lft 
45 + ft 

3ft +% 
103ft + % 


23 + % 

26ft — ft 
10% 

16ft + ft 
39% +1% 
10% + % 
7ft + te 
27 

4ft + ft 
21ft 

a + % 

lift +% 
38ft +1% 
7W% 

28% + ft 
10 % 

43ft + ft 
18ft + I* 
18ft + ft 
48ft + % 
5ft + ft 
28% + % 
a*%— ft 
28% 

14ft + % 

91 

70% 

74 + ft 

73 ft + ft 
26%— ft 
28% + V* 
28% + V* 
26% + ft 
101 + % 
23ft + % 
26% + % 
20ft + % 
15% 

lift + % 1 
8 + ft I 

45% + ft 
29% + % 
125 + % 

18ft— ft 
61% +1% 
27ft 

4ft — V* 
43ft 

12ft + ft 
37% 

36ft + % 
61% + ft 
86 +1ft 
33% + ft 
15 + % 

12% — % 
28% + % 
21ft + ft 
29% + ft 

N. 

86% +2 
56 — ft 


29V* GTE pf 100 U 4 

22ft GTE Pt 268 *J 49 
13ft GTEFlptUS 85 840z 

13% GTE FI pfl JO 85 250z 

6% GobeJI 1630122 701 

’ssissr * u, ° ^ 

1% GolHou 91 

26 Gumtettsun 27 19 3259 
16 Gup 50 19 14 3791* 
ft Geurhf . 682 

GamllC 99 

Gem 1 1 1 06*107 122 

GnCrPs 60 26 60 1624 
GAlnv 159*126 104 

GCInms 36 19 20 1597 
GnDotu 236 

Gen Dev 6 1615 

GnDvn 150 L9 5 679 

Gen El s 160 3.1 1623625 

GnEngy 60 166 36 

GnHme 17 

GnHosi 78 25 4 1087 

Go HtXto J4 26 18 16 

Gnlnn JS 6 1160 

GnMlils 160 32 16 3161 

GMot SJXte 69 7 9176 

GMolpf 350 83 4 

GME 68 1J 1612 

GMH 58 15 111 

GNC .16 4J 18 244 

GPU 1JQ M 8 2327 




GenRes ijo 2J 11 2110 


GnStgni 150 3.9 19 828x 


GenuPs 154 27 21 988 

GoGulf 60e 15 10 771 X 

GdPdC 1J0 3.1 9 1915 


GoPwpl iso f.5 122 

GoPwr pf263 96 12 

GoPwrpBJB 95 & 

GoPwr pf267 93 17 

GoPwpf 350 KU 7 

GoPw pr 256 97 30 

GoPwpf 2 JE M 8 
GoPwpf 275 9.9 17 

GoPwpr 772 99 170, 

GerbPd 172 3J 22 1959 
GerhScs .12 6 18 458 

GerFd 13*«215 75 

Getty s ,16b 15 19 84 


13ft GIANT 22 

3ft GJbrFn 

17% Gf Deles M 23 70 

’ftssa? 

4 

7% GGCOP 
■ GGInc 158*117 
1ft vIGIbM 
2% vlGIMpf 
8ft GlabYld 158 IT.l 


7% GMNua 3 

GUNrrt 

20% GldWF J4 5 7 

Ift Gldmen 

27ft Gdrldt 172 35 IS 
36 Gdixh pf J50 7J 
35 Goadvr 1.60 27 5 
9% Gordnj 62 36 
7% Gatchks 23 

8 Gould 

19% Graces 160 U 15 
22 Grace 50 11 13 
43ft Grcdnpr 50 16 19 
10% GtAFst 50 46 4 
26% G I At Pc 50 1J 16 
21% GNim 350e115 5 

K - n 11 12 

12 GrwFfli 72 45 7 
GMP 156 7.1 10 
11% GrenTr 60 37 8 
19ft Gmrtl 1J2 45 39 
49 Greyh pf 475 97 
7% Groltor 16 

5% GrowGp JO 37 
8% GthStk ,76s b.1 

3% GrubEI 231 


14ft + h 

37 +2 

27 + % 

11% 11% 

12ft 12ft + ft 
21% 22ft +1% 
14ft 15ft + % 
18% 19ft + % 
3% 4 +% 

W% 15% — % 
52 52% + ft 

43ft 45% +lft 
2% 2% 

1ft 1% + % 
9% 9% + ft 
9% 9ft + ft 
30% 31 

48% 50ft +!ft 
49 72ft +3V* 
40 40 + ft 

3*% 40% + % 
56 57 +■% 

3% Jft + ft 
30% 31% + % 
52% SZft + ft 
17ft 17% — % 
45% 46ft + % 
4% 4% + ft 
8ft— ft 
38% + % 
60 +Zft 
38% + % 
26ft 

25ft + ft 
24ft 

26% + ft 
29 + % 

25% 

2Mfe— M . 
27ft- % 
78 — % | 
41% +lft 
18% +1 
7% — % 
16ft + % 

23 22 23 +1% 

3% 3% 3%— % 

40ft 39% 379k 
18ft 18ft 18% + ft 
14% 14 14% + % 

24 23ft 23% + ft 
10% 10 10% 

7% 7% 7% + % 
9% 9ft 9ft— % 
1ft 1% 1ft— % 
3ft 3% 3ft 
9ft 9% 9ft 
10% 9% 9% — ft 


31% 31 31% + % 

3ft 3% 3% + % 
45% 45 45% + % 

48 47ft 48 + % 

5914 58% S9% +1% 
14ft 13% 141A + ft 
12% 12ft 12% + ft 
1Z% 12 12 — % 

28 27% 28 +% 

28ft 30% 28ft + ft 
Mft 57ft 58ft + ft 

13% 12% 13 — % 
38% 38ft 38% + ft 
26 25% 26 

44% 42% 44% +1% 
15% 14% 15% + % 
26% 25% 26% + % 
16% 15% 16% + % 
311* 30% 30ft 
50 49 49 —1 

14% 13% 14% + ft 

_ 8% 7% 8% 

97 rn 9ft 9% 

52 4ft 4% 4% + % 


17% Gnimn IJIO SJ 20 m 19% 19% 19ft- V% 


24ft Grumbf 260 106 
23% Gulfed Jft U 11 

,jn us 

Assa. 

2D% GSUPTM 
57 GSUnfK 


84 24% 24% 24% 

— — .- 51 28% 28% 26% 

IJO 15 14 1920 78% 76% 78 + ft 

27 6 207 14 13% 13% — ft 

4 pui jft s% 5% + ft 
21% 20ft 21% + % 

24 23% 24 + % 

44 83 43 -2% 


,S& MO MW n JB* J 114 6ft 6% 6ft + % 

Sf 17% HRE 160 76 16 37 24 23% 24 

155 JK tS'£B 1JMI 519 3% 3ft 3% + % 

30% HaUtn IJO 11 71 147&X 31ft 31% 31% + V* 

|3% Halwoq 1.12 4.9 12 36 14ft 16% 16ft + ft 

MW ’V HonFbn M 15 10 77 16% 15ft 16 + ft 

IS? 9J 15 15% 15% 15% 

2*S J4ft MonJI I64o BJJ 40 23 22% ZJ + % 

13V, HatldJm 64 12 13 654 29 28%2Bft + ft 

13ft HandH 66 4 A 233 15 14% 15 + % 

17 . Hanno _ M 16 10 49 24% 24% 24% + % 


s 17 Hanno M 16 

33 24V* Hanna pf 2.12 6.7 

Bft 27V) H antra M 17 

14 9 Honson Jll 40 

2% 1% Haranwt 
13ft 3ft MorBrJ 
lift 5ft HarBJpf 1621164) 
39ft 14% Hartnd JS6 26 
24% 9ft HOi-lev 
17V* 4% Harmon 
29ft 8% Hamtati 
42ft 22 Harris __ _ 


2J 10 77 16% 15% 16 + ft 

167a 96 15 159* 15% 15% 

164a SJ) 48 23 22% 33 + % 

642JI3 654 2V 28% 28% + ft 
66 4 A 233 15 14% 15 + % 

60 16 10 49 24% 24% 24% + % 

L12 6.7 15 31% 31ft 31% 

64 1J 15 125 379* 37% 37% + % 

Jll 40 13 5381 13% 12% 12% + % 

463 2ft 2% 2%— V* 
1424 7% 4% 7 

621164) 1959 10% 9% 10% + ft 

JI 26 18 425 23% 22 22% — ft 
7 1205 18% 17 18% +1% 

9 152 11% lift 11% + % 
43 499 21ft 2S% 21ft + % 


12 Month • 
HlQtl low Stuck 


cit 1 ii itvhii 

y» OP iBKHMiLMf W-OfM HWi Lew StadL 


Sis. am, 

Dty.YB.PE IDfcHWlLBP CTnw. 


f Fo"' 1 


ii— .■« W 14 1904 39ft 28% 30ft +2 

!■!? 37 14 593 30 29% 30 + % 

34ft 18ft Harfmx IJO 18 13 705 Hft 24 26% + % 

21% 13% Holts* 168 70 12 I lSft 18% 18ft + ft 


72VU HpwEI 1.92 46 14 101 29% 29% 29% + U 
*% HDRhb 1.12 113 '80 8ft 8% 41*— V* 


.. Ift HlIRhb 1.12 112 

31 71% MlthCP 150* 9J 16 

7ft 1% vlHeck« 


20% 6V* EnvSvs 


10 5 Equitec .16 36 

35 15% Erbmnl 60 2J 

46ft 24 EssBus 72 1.9 14 

” 12% EtokChs 53 U 28 

21 7ft Eftrtne 
32% 15 Etayl M 17 IS 


_ 71% MlthCP 250* 9J 16 80 27ft 27 27 — 1* 

„ 110 2 1% 1%— n 

.. — JBe 6 34 1431 13% 13ft 13% +lft 

43% 24% Hejlmo JSe .9 32 40% 40% 40% + V* 

34% 12% Helllg J2 17 13 938 1W 17ft 18% + ft 

51% 33V* Helm 1J4 2J 16 2139 42ft 41% Aft +|ft 

41ft OTk HeJneC JO 16 11 94 29ft 28% 27ft +1% 

34% 17ft HelmP 60 17 34 527 23ft 22V, 23ft + % 

.7% Helvetn 71a 12 lift un-% 

SJ? « Hercuft 1J2 46 3 1354* «ft 48% 41ft + % 
XRu 20% Hrshev 62 2J16U93 26ft25u<24% + ft 

73% 39ft HewIPX 2b a 22 7177 lift 40ft 61ft + ft 

Wft 31 H6M*1 jo 1J is 111 45V, 44V* 45ft + ft 

24% 12ft HISheor .44 3.1 71 11 lift 14ft Uft + ft 


73% 39ft HewlPlt 2b 
99 ft 31 H6XC»I 60 
24% 12ft HISheor 64 


12% 5ft HillDpn 
91% 55 H Bon . 


40 9ft 9% J?»T. S 
160 11 15 351 X 85ft 83% *5ft +1% 
i«l „ in ml 37% 36% 37% +_% 


16ft + ft 

30% + % 
9ft + ft 

am 

8% + ft 
20% + ft 
9% + ft 
39% 
5ft- % 
lift + ft 
10 

lift + % 
10ft + % 
8ft + ft 
8% + ft 
34ft + ft 
45 - % 
37% + ft 
34% + % 
8% + % 
38 +1 

41ft + % 
21 — % 
21ft + % 
44% +1% 
26% — % 
19% + ft 
10 % +1 
m + % 

5ft— ft 
14% + % 
4ft +% 
13% 

28% + ft 
44% + % 

1 sats 

SS + v* 

19% +% 
23% + % 


?% HI I noon JO* 11 


18% 7ft HIVod 
10% 9V, HlYlan 


287 99* 9% 9%— % 


JO 1.1 26 974 17% 17ft 17% 


9% 9ft 9% 


60 16 19 694 29ft 27% 29U. +1% I 




s* sbsk a 3 a « g a. a?#i 
ssa&iss s ,f 1 isasi. 


34% 10ft HmeGP ^ 1J 7 ^ 

23% 19 Hmlnspfl95 136 411 

3J 12ft HmsSks M 1.1 1222608 

12ft 4ft HmjWF 35 17 W 

12% 5 HmFB .15 23 3 4 

128% 78 Ho™* J* A „ IS 

90ft 49 Honwefl 2.10 12 11 5^ 

18% 8ft HeprSol J » 27 75 

65% 51 HrxnBn 160 27 12 121 

6% 2 Horizon 1 * 

8 2ft HrzMItn 57 

50 23% HCA 72 2J ID 2444 


w 13J ill 2Z% 22 22 -ft 

s ij’s 222 ^ ’Sft’S s 'U«* 

K u 4 6% 6%„4% . 


M% 7ft MFSGn l.H 11-4 n 5 25 S£ ■ 

lES 18 MFOn ” 174 T76 17 1M TO* 18% 

!4 S% MGMUA • S & + ^ 

1 j 1 UIJ I Go 143 Snfc Hi M 

ifu MS* IJScmff J» U 22 4W C 

is% 7%MSSta"'i»“ figfi+a 

8% 4ft MonhNI .S ,52 J5 + % 

iSmShw aai* ^ ^ ^ S? 


* -> 


g' 8*8833 MffiU 
j* .. 


194 38ft 37% 37% I 

169 33 32ft » ■+%■,• ' 
797 2% 2% 2ft . 

M 21% MM + 


Mi* HofllrtV 2X3T1.1 19 U8 taft Hft + 

ii*,. «fc*v. umflU i2 1.9 20 291 33n 32r> y %■ 

?8% 5* 4 13 94 Hft lift + ft 


e i. 1 w m MKTirns « ^ 15U » 

f *' IsCsK 'JS ?f »2S §w afe-SSttt- 

+ v* 1 ^ SSSSt ijS.126 | S5S ib^ ^ 

+ ft 1»S 93% MoBUE J4* J 78 1M «»%1«2 + ft u .. . • 
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TOft 10% IBPn 60 4JD 1978 15ft 14% 15ft + % 

Uft NAIn 168a 97 15 17ft 16% 17ft + ft 

29 17ft iPThnn 2jSl1J 9 m 2» CT* 2» 

2DU 12% 1 RT 1J2 8J 19 37 15% 15% 15ft 

6Mfc 41% ITT CP 26 10 5408 45ft 46ft 48% +1% 
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105V* 73ft ITT pfO 5JM 40 I ??£ S 
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39% 23ft MeiCes 1J8 3.9 16 10U 32^ 31% 32ft +F 
1% ft vlMdje W 
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34ft 19ft Mmtxb 


vlMcLe 
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Meads 66 
Mmtxb J4 


16 11 1647 36% 35% 36% 4-1% 
6 21 435 29% 29ft 29% - 


Medltri 164 9.1 Ii J 


5ft 1% idealB 


IdohuP 1J0 7J IS 226 23 24% 24ft— ft I W8V* .64 , Medtni 1J4 1.1 16 ^ » 


30ft 21ft IllPowr 264 116 6 11m 22% 3 + ft 

25% 19 UPoWPf 110 1O0 380x 21% 21 21 . .. 


llPawpt 4.12 111 
UPoWPf 467 101 


Z320z 42 40 40 + ft 

TOOOZ 43ft 43ft 43ft + ft 


”” 'wu Meitan' 160 5.1 797 27% 26% 27ft + ft 

SbNtollSlpflM 103 * 77V. 27ft 2^. - 2. 

25ft 16% Afef kxi Pf 169 86 2 19% 19% 19% + 1* 

M 44ft SSeMII 230 11 13 819 67ft 65 67 «ft 

S% .30% SSSStS ^ 16 12 ^ «ft ,42+ ,«% + % 
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26ft 18V* IndlMPf 115 86 6 24% 24V* 24% + % 

27 19ft IndIMpf 225 95 2 23% 23% 23ft— ft 

£ 23% IndlEn 2JD 7J 11 62 20% 30ft 30% + % 

S% Hft IngwRd SUM 22 TO 1090 38% 37V* 38% +1V* 
30ft 10 Iimm-Tsc 64 ID 27 31 IB 18 1 8 + 

35ft 17 InldStl , -T2* 6 11 14m ^ SJ* S? + S 

45 inldStpf ATS 9.1 302 52ft 52ft 52ft— ft 

_ 43 InldStpf 362 56 18 

26ft 14 imnco U» 5 J OT3 

{8Vb 3% InsoRs 38 1529 5ft 5ft 5ft 

33ft 14?l IntaRxc 6 4U 18ft 18% 18ft + ft 

44ft 30 ntflRpf 4J5 12J 28 34ft 34 34 

7ft 2% nttoa 13 219 3 2% 2% 

17ft 6% nlRFn 10 140 10% 10ft 10% + ft 

23ft 17V* tease 2.10 97 35 22ft 21% 21%—% 


II 14D fi 32% 32ft + ft 
302 52ft 52% 52ft— ft 

38 1520 5ft 5ft 5ft 

6 426 18% 18% 18ft + ft 

28 34ft 36 34 

13 219 3 2ft 2% 

10 140 10% 19% 10% + ft 

35 22ft 21% 2T%— ft 


16ft * MMLPoflJO 117 

2 IV* MesoCH JOe1*7 

45% 33 MtooR 1-13* 3.1 
2% 1 Meseh 

9% 5 Mestek 10 

44ft 36 MIE PfC 360 96 
15% 7% MetrFn 64 47 3 

14ft 3 M*xFd 33f 3 3 

17% MChER 164 66 16 
3% Mlcklby 66 1.1 3 

7ft AAldSUt 5 

„ 15 MWE 1^ 7.9 U 


811 12ft 12% t2» 

539 1% Ift 1%. 

5 36ft 36ft 36ft 
64 2 1% 7 

34 6 5% 5ft 

lotto 39V, 39ft 39ft — I- 
126 9% 9ft 9ft + R 
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16 24 23% 24 + ft 

49 5ft 5% 5ft 
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29ft Intend* 160 36 11 586 42 41ft 42 +1% 


55 34 irttlks 160 3.1 10 156 44% 44V* 44% 

21% 11% intnwds 63e J 12 629 179* 17% 17ft— ft 

34ft 15ft IniAlu J» 4.1 10 9 19% 19ft 19% 

175% 100 IBM 460 37 1314261 117% 114% 117% +1% 
SB 37ft IntFlav 160 33 IS 4JS 4Tft 49% + ft 

53 28 InlMln 1.£3 11 17 1223 46% 45% 46% +1% 

67 48ft lnlMPfA375 AJ 152 63va 60 W4 

67ft 48ft IntM PfB 3J5 S3 50 42ft 62ft 62ft 

39% 22V, IntMult 1.18 4,1 14 222 29 281*29 + % 

57% 27 IlltPaPS 1J0 27 12 6135 44ft 42% 44ft +1U 

188 6 5H 6 + ft 


57% 27 IntPQPS 1J0 27 12 
12ft 4% Ini Red 
18% 1% ITCrp 

431* 22% IntebG 68 11 14 

48% 13% IntBkr 14 

28% 19% IntstPw 17* 16 20 

28ft 2Dft InPwpf 2J8 9.1 

13 7 IntSec 60 47 58 

45 34ft lowllG 118 76 9 

24% 17% lowoRs 166 86 11 

26% 19ft Ipalco 164 66 10 

18% 8 IpcoCe J6 X3 35 

79 37% IrvBnk 262 46 

13% 6ft Italy a I73«21J 


2215 3ft 3% 3ft + ft 
68 11 14 56 32ft 32ft 32ft + ft 
14 37 22 21% 22 — ft 
17* 16 20 57 23% 22% 22% — ft 

2J8 9.1 3HS3Z 25% 

60 47 58 156 8% _ 

118 76 9 90 48% 40% 

1.66 a® 11 173 ZJ. 28ft 

164 66 10 200 24ft 23% 24 

J6 X3 35 S08 lift 10% 11 + ft 

262 46 859 54% 5216 ~ 1 

173021J 103 8ft Bft 
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15 MWE 162 7.9 U 101 19ft 19 19% 
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100% 57 Maraan 260 II 16 2719 89% 86% 89ft +2* i 

SSS 29ft MonSi 248 77 14 175 34% 34ft W* + ft i 

19 7% Mantsd B2 116% 10% 10% + ft ; I 

m )7% MonSI 174* 9J 21 20% » 20% + ft - 

9% 5ft MONY 72 96 11 127 7% 7ft 7ft- 1| ' 

24% 16ft Moore 76 3.1 23 1311 24% 23% 24ft + ft f 

SS 16% MOOTM J2 1 J 20 1541 35ft 3W + ft . 

59ft 40% MrMc pf 168 63 176 S9ft 59% SB*— ft 
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19 7% Mooted 

22ft 17% MonSI 
9% 5ft MONY 
26% 16V* Moore 
35ft 16% MOOTM 


9ft 3% MoraGn 


8% MorKeo JO 27 12 III JH W .»-» 


85% 38% MoraSI 70 1J 7 

29ft MarKnd 168 A1 

14 MtaRty 170O106 10 

54% 31 Morton 64 17 14 


13% 7% Motet 6 1.22 107 


35 MOMrta 
12% Munfrd 


24% 12 JPInd 12 

33 11% JWPs II 

13% Ift Jackpot JOa 17 14 

43% 1BV, J River 60 16 11 

67ft 37V* JRVTPf 137 77 
52ft 29% JRvrpt 3J0 74 
16% 5ft Jamswt 68 6 11 

42ft 23 JeftPI 170 19 8 

13% 5 Jupson 7 

97ft 68 JerCpf 860 96 
26% 19% JerCPf 118 9J 
19% lift JwtCT 37 

1115% 55 JOhnJn 168 26 17 

40 2C'«4 JohnCn 1.10 36 12 

24ft 12ft Johnlnd 8 

14% ift JhnCRt 170 23.1 24 
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3B& 17% Joreen 160 46 32 
24% 15V* J oaten J6 36 8 


H 115 lift 15% lift + % 
373 199* 19 19ft +1 
14 120 11% 11% 11%— ft 

11 1379 2Sft 24% 25V* + % 
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2 46ft 46ft 46ft — • 16 
11-651 9ft 9ft 99* + % 
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42% 20% MutpO 
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E32 36 35% 35ft + ft ‘ . 
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■83 44ft 42% 44ft + V* " 
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D7 47% 46ft 4P4 +H4 
149 19ft 19% 19% — ft ’ | 
136 39* 3% 3% +%•; l 


497 27ft 26% Z7H + % i |±" 


36ft 17% MUfTVO 60 26 M 70S 28V* 26 28ft +2% 
34% 16% Musdfi 14 4S0 33V* 327* 32ft— ft 


17 13 MutOm 

Bft 2 MyarL 
17% 7ft MVIanc 


5 15% 15% 15% + ft , 
2 3ft 3ft Jft . 

IS 1074 10ft 9ft 10 ■ + ft 


» -5M 30% 29V* -30% ++V_ 
120 7ft 7% 7ft + % 

96 100X83V* 83ft 83ft— ft 

9J 20 23 22% 23 

37 3 15V* 15V* 15ft 

26 17 3720 83V* 81 83% +2ft 

36 12 62429 28 29 + ft 

8 49 19% 17ft 19% + % 

3.1 24 51 7V* 7ft 7ft + % 

1 V* ft ft 

4632 1725 24% 25 + % 

10 8 229 18ft 1 Bft lift — ft 
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1.16 3J 11 7645 
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260 326 19 55 
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zm 95 17 

2J3 96 1 

168 26 25 328 

168 7J 11 350 
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. 14 n 

JO 10 8 73 

-32 11 8 244 

60 27 19 20 

1J2 36 17 35M 
72 28 10 1329X 
168 3.1 17 213 
134 67 12 532 

64 37 18 83x 

IJO 86 7 

1.10 36 21 514X 

IJO 54 10 135 
26 7 

J2 27 28 374 
160 26 15 1777X 
.. . 14 565 
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1.12 26 17 626 
33a 16 11 154 

260 lllfl 38 SO 
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1J0 36112 2153 
460 9.1 200z 

12* 36 1371 

168 3J 17 3627 
165 36 ID 1606 
J9e J 9 
11 

■54* 6 62 
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18 + ft 

35ft +1% 
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119* +Tft 

7ft 

2 + ft 

34 
27ft 

23% — ft 
24% — ft 
47ft + ft 
20ft + % 
25ft— ft 
15 
10 

15ft + ft 
15 —ft 
51V* +1 
25ft + ft 
34% + ft 
20 
11% 

20ft 

Uft 

21ft— % 
149* 

17ft + ft 
56ft + % 
20ft + ft 
isq& + %, 
44% +1%. 
15% + % 
26ft 

12 + % 
40% + % 
44 + ft 

77ft -0% 
56% — ft 
29V, + % 
92V* +3V* 
7% — ft 
B3ft— ft 

19 -ft 


19% Bft NAFCO 64 4J 9 145 Iffft 

EE ^ HIP 

41% 25 NCH 
29ft 15V* NCNB 
87% 49ft NCR 

11 4% NLInd jot j-i tat 

14ft 9% NL Ind pf 408 

75% 30% NWA 70 11 12 2427 

30% 18% NACCO 62 17 7 93 

451* 24 Naloo 1J0 33 18 1081 38% 

40% 21% Nashua 38 7 12 374 31ft 

12% 6 NtICnv 36 37 337 9ft 

27V* 15 NatEdu 167 1370 23% 

tVt 1ft NtEnt 3 1% 


10ft 10% 10ft + * 
34ft 34% 34% +16 i 
Ift Ift Ift +. A ; 
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ft 22% +1 . 
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20V* 10% Nil 35 16 
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30ft lift NMedE 64 33 18 
ift ift NMlneS 
36% Uft NfPresl 1J0 41 U 
22% 9% NtSanl 
73% 44 NtSem pf460 76 
9% 2% NtSem wt 
98% 16ft NtSvln 76 3J 15 
13% 5ft NStand JOI 21 
38% 25 NtWSt n 1.22* 46 
8% 3% Navistr 13 
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4ft 1% NuvwtC 

27 11% NavpfD 

57ft 41ft NavpfG 660 116 

45ft 11% NeimM JO 16 
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35 16 1148 1*% 17% 18% + % 

60 103 II 48ft 48% 48V* + W 

64 3J 18 1869 Uft 19% 20ft + * 

11 2% 2% 2% + » 
30 4.1 U 76X 29V* 29ft 29ft + • 
2358 11% 11% 11% + % 
160 76 66 51 50% SI -MVS 
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76, 3J 15 354 23V* 22ft 23ft + J* 

J0| 21 24 ia>* 9ft 10% +% 

J2* 46 6652 31 30ft 30ft +» 

13 25020 5ft 5% 5»+% 

1034 3% 3 M 

755 Ift 1% 1ft ■ 
600 2V* 2% 2ft + * 

489 lift 17% UVk+lft 
160 116 41 51ft 58% SBft+ft 

J0 16 1140 IS 14ft 14%— ft 
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299* 19ft NYSEG 260 96 11 709 22ft 219* 22ft- M l~: - 
19V* NYS pt 112 96 ’» *' 


10 21% 21% 21ft- 


34ft 24 Newell pf268 66 
42ft 21% Nwhalll 160 27 19 
8% 3% Newhll 2J0I487 1 
7% J NwfllRs 60*9.1 22 


UK) 25 14 507 39ft 38% JPft + % 
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82 37% 36% 37 — % 
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3 6% 6% 6ft .... 
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vlLTV 1 14150 

tflLTVA 6J 2 
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LVI Gp 24 37 
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Lorn Sri 10 350 
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LeteTpt 265 116 
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LeucNtl 5 
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Llmllcd 64 1.1 1818009 
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16% — % 
12% 

14V* 
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6% 
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2% 
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18% + % 
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39% +1 
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23 

43ft— ft 
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22V* 17% NlaMpf 164* 86 70 21 20ft 21 
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27 .7% NestSv 60 36 29 262 15ft 15% 15% + % 
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261* 18 toaestLIt 1 26 87 9 3106 2DV* 20ft. 20ft — % 

12ft 8 N Ind PS JOe 29 2D 295 10V? Mft »5 + % 

351* 26ft NoSIPw 102 66 10 855 31% 31ft 11%+.** 

57ft 42 N5lfttpfAll 84 300z48' 48 d 

2 ot£ Irv S M U M «*« 1W* 19V* l« +, » 
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24K- JIM NwStW 40 UM “ n +» 

E° rto, l * X 15 762 45% 44% 4N* + 9? 
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40 31% Norwit 1JH) 40 

Sfi 123* H°™ 61* 16 

]Ei NuvCaln .14* 16 
M NuvtoYn .171* 1.7 
10V* 7 NuvMu n JSe 37 
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6 225 26ft 24 26% 

5 17 511 39% 40 . 

6 222 10ft WV* 10ft 1 j. 

.7 197 10V* 10 » — S 
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LomMt 156 1U 
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« OhEdif 460 ft " ,VW " ' 

49% 34ft OhEdpf 464 9.9 

ff* 2 S 335 ftiS! **»* tfl 

SIS Bf 83H 9.9 

mt x v ~2JVk Oft E 01 pf 3JA I M 

W%+2% OitEdbl S3 lS5 
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159* + V* ’SSu. OhEpt 1076 105 150Z102V*1IB UK 
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ift LlLCo 
40 LIL PfB 
36ft LIL pfE 
21ft ULpfX 
21 LILpfW 
22ft LILpfV 
254 LILPfU 
199* LILpfT 
80, LIL PIS 
16% LILpfP 
18% LILpfO 
25V* LsngDr 
25 Loral 
10 LoGenl 


7 3185 

83 

48 

63 

27 

17 

5 

25 

■80 13 15 02 
M lj 14 2314 


10 LoGenl 67 SJ 9 12 

25 UlLund IJO 3JI 42 690 
21ft UJPPC Mi 13 9 463 
29 LoPptA 4.® 152 5 

24ft LaPLof Hi 12J 46 

30ft LouvGS 164 77 10 82 
15% Lowes 64 2J 13 371 
2SV. LubrzJ 1J8 37 17 642 
“ j-vftw. 30 25 17 W 
20ft LudcvS gr 17- 7 asi* 
20 ■ Lufunc J8 11 11 IM 


21 % — % 
%- ft 
21ft + V* 
30% - ft 
8% + % 
45ft 

42% + V* 
23% + % 
30V* +1% 
29% +lft 
*ft + % 

27% + % 

90 

m* + ft 

39% +lft 
11% — ft 
VVt + Vl 
29ft + % 
31ft— ft 
26 + ft 
34% — ft 
20% + % 
34%—% 


imu man now f u. 

300X 72 72 W -IS 

350x B3 HI ft P +'* 
41 29% 29 + ^ 
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70X101 101 IDt. — 
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330 15% W4 JStS 

79ft 79ft 28 • * 
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Cm^dbyia^^ufffrmS^tMid Dart responded by sayingit was 
BOSTON. — Stop & Stop Cosv extending it 5 .$ 37 -a^share offer lin- 
tbe UJ5. sopenraricct and depart- til March 9. Hie bid had been doe 
mcnt store chain, 'said Monday it to expire on Monday, 
had- agreed to be acquired by Kohl- -.Kohlbcrg, Kravis, through a 
ben, Kravis, Roberts & Co. for newly formed 
SlJlbflfioiL Bd 



Hie mergcr would mark the sec- 
ond rime. 3n two years that KobP 
bag, Kravis; a New Yrak" invest- 
ment .firm that specializes, ur 

pcnnarket > ^^^feiid^ > £i take* 
over attempt by Dart Group. - 
Sop & Shop, which is based in 
Braintree. Massachusetts, said it 
hsdascedtob&aoainzedb^Kdd- 
bag, Kravis for S44 a share. 


tender . Friday that will allow the 
store cham to. retain, its present 
management 

: Tbe news boosted Stop & Shop’s 
Shares by 87.5 cents to $43.50 on 
the New York Stock Fadian w 
Stop & Stop operates 114 super- 
markets in New England and 171 
Bradlees department stores. 

' Dart Oroop, based in Landcnrer, 
Maryland, began its 
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The Associated Pros 


BOSTON — Fidelity Invest- 
inentvthe largest U-S. mutual fund 


6 - 

l*"Ji IE . ,, 

.»! 5^ 'L-t. 

an ass! Jgj-! 

8S S'- £; ^ . 

b( : . ^ 21S ,^‘’fi^»idMcodayitwaslmfiiig<rff 

f m ** S 12 ‘a-o fe' about 800 workers, or 10.5 percent 

of its -work force, because of a 
» u? in! 1 slump • in stock transactions and 

s r2 '4*. IS "Sw “4 s?'- dower money management bud- 

*■ i? n3 i?-' J? %e '^ n ness since the stock market coi- 

ir*«i jr^Mapst : 

** S, 3r<, jr>' k * ■ • , 

a • Sie The layoffs, to take effect nnme- 
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spokeswoman. Karen- Ernst, .said. 
The action reduces Fidelity’s na- 
tionwide staff to approx im ately 
6,850, about the same as in mid- 
1987. The. company had experi- 
enced significant growth from the 
early 1980s onward as .die U.S. • 
economy improved- 
Most' of the layoffs involved 
workers in the corporate staff de- 
partment and “volume-senaitive^ 
areas, such as telephone represen- 


overtoreMowanl Stop & Shop ear- 
ly this .year, leading to a senes of 
lawsuits and cbnntersmts. 

Dart owns about 738^00 of Slop 
& Shop’s 27.4 million outstanding 
on, SSC’ shares, 

much a cash In 1986. Kohlboig. Kravis 
stepped in as a so-called white 
knight when Dart targeted Safeway 
Stores Inc. of Oakland, California. 
The firm offered $69 a share, tar 
about $4.2 billion, to counter 
Dart’s $64-a-sharc bid, worth 
about $3.9 bDfion. . 

the new tender 

would be sul 
least two-l 

unfriendly the availability of financing. It said 
Manufacturers Hanover Crap, had 
coonmtted Itsdf to radwkie a sig- 
nificant portion ofthe. financing. 

Kahlbag, Kravistos expressed 
& wflfingness to allnqjrsenior man- 
rs of Stop A Shop to participate 
investors m-SSC, the store 


: subject to receipt of at 
Hthiids of its shares and 
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J'* ? 1; dialed include 530 workers in the tafives and order rakers, the corn- 
'll} Boston area, about ISO in Dallas pany said. No investment person- 


and 50 in New Yrak, a Fidelity nd were effected. 


A Shop raid its board had 
to de&y' the distribution 
fra its defensive shareholder 
until Mardr- 11. and to take 
actions toleasnre the limits 
are not triggered' in connection 
with the Ko2jjerg, Kravifi accord. 

The company- said the transac- 
tion would hot be subject to the 
Massachusetts Control Share Ac- 
qniatioaS'Act. (UP I, Reuters) 


QuadrexFaOed 
ToBuyUnit, 
B&C Complains 

. Cmrpikd by Our Staff From Dispatches 

, LONDON — British & 
Commonwealth Holdings 
PLC said Monday that Qna- 
drex Holdings Inc. had failed 
. to follow through on its agree- 
ment to purchase the whole- 
sale broking division, of Mer- 
cantile House Holdings PLC. 

A spokesman for Barclays 
de Zoete Wedd Ltd. said that 
B&C had filed legal action 
against Quadra seeking dam- 
ages for breach of contract on 
the proposed £280 million 
($496 million) sale. B&C ac- 
quired Mercantile, a financial 
services company. last year. 

. B&C shares were trading at 
‘ 297 pence, off 4 pence. ■ 
Qnadrex agreed in August 
to purchase the. division, 
which includes Marshall & Co. 
and William Street Holdings 
Ltd., “within a reasonable pe- 
riod,” B&C said. - 
“Mr. Klesch did not come 
up with the monw to dose the 
transaction,” a B&C spokes- 
man said, referring to Gary 
Klesch, Quadrex’s chairman- 
{ Reuters, IJJT) 


As Traffic Surges, U.S. Airlines Raise Fares Early 


Net York Times Service 

NEW YORK — U.S- airlines, buoyed by a 
low dollar that attracts foreign tourists and 
prompts Americans to seek advance bookings 
fra their European travel report a 12 perceit 
increase in traffic fra last year and are raising 
fares this year earlier than usual 

Although industry sources voiced concern 
that growth might slow considerably this year, 
traffic in January grew by 4 percent over a year 
earlier, more than expected. And with demand 
remaining hig h ) most carriers have increased 
their deepest-discount fares by 510 per round 
trip m the past couple of weeks and other 
discount fares by lesser amounts. 

Many Americans are seeking lower-priced 
package tours to offset the higher prices in 
Europe. Many have shrugged off the stock 
market c rash and are not crimping on their 
vacation and business travel And 
by the thousands are Docking to the United 
States to take advantage of the greater buying 
power of their currencies. 

“There is no doubt that traffic is growing 
ahead of expectations," said Candace Brown- 


ing, airlines analyst fra Wertheim Schroder & 
Co_ a financial services company. “The under- 
lying traffic strength is why yon saw the fare 
increases that went into effect.” 

Air travel normally declines at the be ginning 
of the year, and airlines have usually cut fares 
fra a time to stimulate the market. This year, 
they are raising fares earlier than usual to 

travelers are abobeginning to make reserva- 
tions for the summer, and the carriers want to 
lock in the higher fares. 

Some uavd agents said the stock market 
collapse in October does not appear to have 
prompted many ptumgps in travel plans. 

“We really haven’t noticed any slackening 
off in business,” said Jean Wnlfsohn of Trips 
Away, a travel agency in Tenafly, New Jersey. 

She said the only business in which sales had 
tapered was deluxe enrises, which nm from 
$4,000 to $10,000 a person. "These people are 
inclined to take a step down, but there nas not 
been a tremendous change" 

Travel tram the United Slates to Europe also 
appears to remain strong, despite the much 


higher prices that American travelers encounter 
baa use of the fall of the dollar. 

Jim Callery, head of world sales at British 
Airways, one of the hugest carriers in tbe trans- 
Atlantic market, said many Americans are buy- 
ing package tours to lock in the price of their 
accommodations and to offset some of the high 
costs of hotel rooms. 

He said advance bookings in economy class 
fra travel from the United Slates to Europe 
were up 1 1 percent from a year ago. 

British Airways and other international air- 
lines have lined up thousands of hotel rooms in 
Europe to be able to offer low-cost packages 
and thus offset some of the effects of the weaker 
dollar. European hotels are also keeping prices 
down to attract American tourists. 

Meanwhile, Europeans have been traveling 
to the United States in bigger numbers than 
usual to take advantage of the purchasing pow- 
er of their currencies. 

Nevertheless, even with these positive trends, 
analysts do not expect the airline industry to 
grow as strongly as in 1987. 


Moulinex Chief Bequeathes 
Majority Stake to Managers 
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Ftessey , GEC 
AgreetoForm 
Telecom Group 

. Reuters 

. LONDON — General Elec- 
tric Col and Plessey PLC, two 
Of Britain's biggest electronics 
companies, said Monday they 
had agreed to fonna new tde- 
oonmmzdcatians group, to be 
caBed GEC Plessey Telecom- . 
MPmca no ns. 

Britain's Department of 
Trade and Industry approved 
the proposal in January. If 
Pksrey riiareholders approve 
Ac move at a special meeting 
Mareb 25, tbe venture will be- 
gin April L 

The new group would sup- 
ply a range of prodnets to gov- 
ernment and commercial buy- 
os worldwide. It would have 
revenue of neai^ £12 billion 
,($2J bdEon) ana net assets of 
£428 nriffion, Plessey said. 

A Plessey statement said 
-nothing about how the new 
poop would be structured — 
r x pomt that is a source ot dis- 
pute, since overiapping pro- 
tdnctioh could mean job losses. 
Tfessey’s rfi»ir™n. Sir John 
Clark, will bead the group. 

- GEC, whrdi is not related to 
-General Electric. Co. of die 
United States, was blocked 
from making a full bid fra 
f Hea ey7»g~t986 by Britain’s 
i monopolies commission. Last 
year it agreed to limit its stake 
in the company to 15 percent. 


Ball Accepts NYSE Censure in Hntton Case 


By James Stecngold. . to earn up to $8 rmDirai in extra 
New York Times Service income at the expense of commer- 

NEW YORK — George L. Ball, dal banks over 20 months. 

But die exchange also found that 
be had faflrftosupervise and con- 
oaMired ty the New^rak Stock ^ Sfidals in the firm 

indications cfinegularities 
ton’s cash practices, 

E_F. Hutton & Co, according to 

Wall Street professionals with Mr. Ball left Hntton for Pruden- 

knowledgcof the settlement tial-Bacbe in 1982, after a federal 
A oenroore would not limit Mr. investigation of the overdrafting 
Ball’s abilily to functi.on“*as tbe hadb^on. *. 
head of Pnulential-Bache, securi- . _ J . _ . . 

ties lawyers said. Bm it would make s P < *^ n 

him the only current chainnan of a the terms of Mr. 

major firm to have been censored. ^ **'*£2? 

according to securities experts. ^ cause the excfaange.had found that 
Theaction would bTSe first Mr- Ban was not^reg ly capable 
against Mr. Ball in connection with f« the illegal overdrafting. it was 
overdr aftiiiK. which took • ■ 


ftought best to settle the matter 
and put it to rest." 

Mr. Epstein would not comment. 
Nra would officials at Prudential- 

Baehe or Shearson. 


Renter* 

PARIS — Officials at Moulinex 
SA said Monday that its 87-year- 
old chairman and founder had be- 
queathed control of tbe company 
to senior management, defusing 
market uncertainty over how the 
appliance maker would provide for 
an orderly change of control 
Jean Mantelet agreed to transfer 
his controlling interest to tbe com- 
pany’s three-member executive 
committee, company sources said. 



i fine and repaid its 
around tbe country fra defrauding 

them. 

The idea triggered a series of 
investigations of Hutton and its 


about 65 percent of the company. 

Uncertainty over how Mr. Man- 
telet would dispose of his stake had 
ompted speculation that Mon- 
ex would soon receive a takeover 


practices by the Securities and la- BouS 

change Commission, Congress and ^ The rumen; have caused the 
neartyevery stare m which Hutton SJ^anys^p^toriSg b 

recent weeks. 

Hutton’s plea of guilty to tbe Mr. Mantelet, who has no direct 
check over draftin g charges began a successors, willed his 250 milli on 
process that nearly destroyed the franc ($43.7 million) shareholding 
once powerful . brokerage firm, to Roland Dameau, the company’s 


general manager, and Gilbert Tor- 
dli and Michel Vannoorenbergbe, 
who are senior executives. 

Mr. Mantelet founded Moulinex 
in 1932 to market a ample vegeta- 
ble grinder. In recent years, the 
company has branched out into hi- 
tech domestic robots, microwave 
ovens, irons and mixers. 

Moulinex has posted losses for 
three years but says it expects a 
profit for 1988. The company un- 
dertook an ambitious recovery pro- 
gram last year under the direction 
of Mr. Dameau. a U-S.-trained ex- 
ecutive who joined the company in 
1968. 

Moulinex reported a 70 milli on 
franc loss in the first half of 1987, 
but a profit of nearly 30 million 
francs in the second half. Revenue 
last year amounted to 3.4 billion 
Francs, up marginally from 337 bil- 
lion francs in 1986. 

The company’s shares traded 
Monday near their Friday closing 
level of 58 francs, down from a high 
so far this this year of 65 francs. 


biandi network in the early 1980s, Holmes a Court Seeks to Merge Bell Groups 

whenbewasinchzr&eof that busi- CD X 


Thomas Lynch, who acred as 
Hutton's chief financial officer at 
. the time md has mice retired, will 
also be censured, tbe sources said. 
Nostrum Epstein, who had been a 
senior Hutton executive andis now 
a consultant, has resisted a settle- 
ment, the sources said. 

- Hntton will be fined about 
$400,000. Because it is now part of 
Shearson Lehman Hutton .too; die 
fine win effectively be paid by 
Shearson. 

The exchange -fpund that Mr. : 

BalLhad hot participated iiTthe 
scheme, . which involved shifting 


• * ‘ Reuters . 

PERTH, Australia — Tbe Aus- 
tralian financier Robert Holmes k 
Court on veiled a plan Monday to 
merge his two major companies af- 
ter pavingthe way two weeks ago 
with huge write-offs of stock mar- 
ket losses. 

His Bell Resources Ltd, armed 
with a 2.1 iriKon Australian dollar 
($13 trillion) cash injection from its 
sale of its stake in Broken HID Pty^ 
said it would- take over its larger 
sibling, Bell Group Ltd, in a deal 


235 dollars a share, wefl up from 
Monday’s stock market price of 
1.45 dollars, but stDl far below its 
high last year of 1130 dollars, be- 
fore the October market collapse. 

Bell Resources announced the 
bid almost as soon as it received the 
2_l billion dollars on Monday from 
BHP, Australia’s largest company. 
In January, Mr. Holmes & Court 
gave up his long-standing ambition 
of gaming control of BHP, and 
agreed to sell 19 percent, or 300 
milli on shares, back to the compa- 


, worth 686m31on dollars.-. _^ny, reducing his holding to just 10 
BdL Resources said it would of- percent Tbe move became neces- 


fer one of its shares phis 1 dollar in 
Mttons.oC doBaraamnng many to- -cadi fra each BeO Group share, 
counts and banks, enabhng Hutton/ This would value BeB Group at 
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^Profit Slipped in ’80s as Retailer Fumbled With Assets 
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some of. its luster. The profits of 
such key dririsions as A&S, Magom 
and Houston-based Foley's contin- •' 
usd to sfip despite the installation 
of hew managements. . . - ■ 

Ventures into drsooanl retailing 
— induding Federated’s Gold Cir- 
cle, Gold Triangle and Richway 
xhains — were unsuccessful lead- 
ing to divestitures and consohda- 
tions. Profits were a meager? 1.8 
percent cf sales in the nine months 
ended Oct 30. - ■ 

These factors have dqnrssedFe-.- 
derated’s stock price. Jndee^ao .. 
low levd at wdndh tbe conqia^s : 
shares had been trading ^ance^fe. 
19, when they phmgedalqng with 1 
tbe market, made it aiLattn&w . 
takeover tarreL 
“Federated hassrane 
retail franchises in die 
said Robert M. R aiff. 
director of rcseardi for CJ. 
rence Inc. But It 
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sary after the stock market collapse 
wiped millions of dollars’ from tbe 
investments held by his companies. 

Homestake 
Is Targeted 
By Pickens 

Compiled by Ota- Staff From Dispatcha 

AMARILLO, Texas — T. Boone 
Pickens’s Mesa Limited Partner- 
ship offered Monday to acquire all 
ontstanding shares of Homestake 
Mining Co. of San Francisco fra 
$20 each, or about $1.88 billion. 

The stock of the gold mining and 
eaeigy company, one of tbe top five 
mining companies in the United 
States, rase sharply oa tbe an- 
nouncement. Its. shares dosed at 
$18 on the New York Stock Ex- 
change, up $350. Mesa gained 12 
cents to close at $12.75. 

Homestake said it would study 
the offer. Analysts said the compa- 
ny could respond with a recapital- 
ization plan that would pay snare- 
holders up to $1.4 bflhoa. 

They said the offer for Home- 
stakej whose long-term debt and 
liabilities are only about $60 mil- 
lion, was wdl timed because of the 
recent drop in gold prices. 

Mesa bolds 400,000 shares in 
Homestake and has a 45 percent 
interest in a partnership that holds 
3.14 tmlti nn additional shares. 

When it purchases the shares 
from that partnerririp, its direct 
stake in the mining company will 
rise to 33 percent. 

Analysts said a “poison pill” 
measure approved by Homestake’s 
board m October snowed that the 
company would not easily give up 
its independence. 

Undo that measure, sharehold- 
ers can buy Homestake stock at 
half the market price if a raider 
acquires more than 20 percent of 
the company. 

“The company is totally unlever- 
aged and probably could stand a 
more aggressive management,’' one 

(QutfhnM from Page I) . mental G6ri&rale shares «Qd; r ^c undisclosed, price at a later date, analyst said. “They can leverage 
nmteht * nntMds strafe- support of the two Bdpana. . , Mr. SeoEeraald. themselves and pay out big divi- 

J^nnperf^aBcusselsstoa . ^ . ife formation of the holding deads," of perhaps $10 to $15 

Ynidma TaffinalL an analyst vaert sold its 600X100 Gfe™e .ctanpany was seen as an escalation ^- ouI lL a ' ot bavc 

wffli the stocHm*trage Phflfos& shares to antnmamcdimenia iml - (rf&ri^&ybetweenFraiKx’s two traibleraiang the 
DrewmLcndasliafipsoi r institution desaibed as wppuiw* mqor investment bankhtg groups, cask said L Howard Nkholdjie 
^^£»^^Beoeaetti of Mr. dc Behcdctffs takMva-bif . sSz and Paribas, because Cobqra Advest gram, ^ 

“now has uames aBdidoQi in Bd- A joiELamtounccmcnt said the sale is 60 percent-owned by Paribas. as !?l?S (ash rather 
aum.that be dMn\ have before” was made at“maikct conditions. , Fdfowmg the announcement, Jathi. an ^dyst with 

that the agreement could On Friday, Gfetfirale stock did rite store prices of both Cobcpa 
“htin Mm drive nawdge” m the. not trate^m the Brussels Boone and Gctwh. soared 12.6 percent '? lucd Homestake at $26 to $27 a 
Sue&fod gram. . ' becmise of jack of xOas, but aa . from their Friday dose. a* 1 *- ■ 

- ^ *•' — — - d 8,060 Bdgto Mr. Levsco had headed up an 

the largest 


Two weds ago, BeD Group and 
Befi Resources wrote off more than 
900 million dollars from their 
books. The two companies, and a 
third sibling, JN. Taylor Holdings, 
sustained losses of more than 1 
baffion dollars in tbe plunge. 

Soon after (be crash, Mr. Holmes 
i Court told shareholders that be 
planned to sdl a huge portion of 
the group's investments and then 
reorganize iL Those sales now total 
neany 5 trillion dollars and indude 
holdings in Texaco Inc. 

.If the bid succeeds, Mr. Holmes 
£ Conn's share of the merged 
group wifi slide to about 25 percent 
from the43 percent he now holds in 
BeD Group, his spokesman said. 


ROYCO 

HIGH PERFORMANCE BONOS 


35 %p/, 

^Average net return^ 
in past 3 years 


CAPITAL GUARANTEED 

ROYCO INVESTMENT CO. SA. 
8, rue Thai berg 
1201 Geneva Switzerland 
TeL (4122) 323556 
Telex 289732 


SEUCTED ILSAALTK QUOTATIONS 


Alan Jones Pit Stop 
Bitter Corp. 

Chiron 
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Indigo Ideas 

Thva a a wa w nol cydm whdt comes 
many uMitan to f«*l dityari about kDfpl 
•Mmt rictur or poorer. Whan tfca n*wj 
cowas them to prepare far trocHo, tfww ai 
Iha aoriarn US. moy tall lhar IBM ond 
DigM wMa mMaadimw al cnWon and 
park bafax. For 04ii(jti n ,Jijy reporil on 
how andar buying oppurtliraliH moy da- 
yebpL write, phene or wine 

INDIGO INVESTIMBrt, SJL 

Auria Mho d* Malarco 43, 

6 r- — ■■ i f nl ^ 

Hmm S44MCNM 
he 34-S2-3B9374 
Tahat 79423. 

* Inefigo b not a Goansed broker. 
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ENTE NAZIONALE PER L’ENERGIA 
ELETTRICA 

U.S $. 364.150.000 10% Fixed Rate 
Debentures due 1995 




We inform the bondholders that the April 1, 1988 
repayment instalment of U.S.S. 32.775.000,- has been 
made by purchase on the market. 

Amount outstanding: U.S.S. 331.375.000.- 
The Principal Paying Agent . 
SOCBETE GENERALE ALSACEENNE 
DE BANQUE 
Succursale de Luxembourg 
15. Avenue E. Reuter 
LUXEMBOURG 


SOGELUX FUND 

{AndmwnMnt SOGBJUX BONDS) 

SICAV 

15 ovwhhi Ema» Rnuter LUXEMBOURG 

SCO 25.970 

COMMUNIQUE AUX ACTIONNADRES 

Les actkmnains sont mformfc que rAasereblfee Gcnenle Extraordinaire du 
10 fFrricr 1988 a decide de porter la duree de la Soriete du 30 ans J une 
dunce Qlimilee, el de modifier sa denomination de SOGEU1X BONDS en 
SOGELUX FUND. 

Lea certificate d 'inscription nominative actuellemeni cn airulnrioo serant 
echanees. sor presentation, centre de nouveaux, par l*in ienne diaire de 
ra&aide transfeit. la SOOCT& GfiNfiRALE ALSACEENNE DE 
BANQUE, 15 avenue Emile Beater. Luxembourg. 


• By-Isadore Bannash 

Here York Tima Service " 

NEW YORK— When Howard 
Goldfedcr became, dtainnan of 
Federated Department Stores Inti 
in 1981, he vowed, to improve die 
profittMity of a company that tod 
loqg been one of themoatrespected 
American retailers. But Mr. Gtrid- 
feder’s failur e thus far to accom- 
pfidi dutt goal according to ana- 
lysts, was a major reason why he 
nMfremdbhniuaf trying to fight off 
a succession of takeover bids. 

Campeau Corp. of Toronto was 
not the first enterprise , to notice 
how tow Federated’s stock had 
sunk relative to its cash flow. Nra 
was it the last, judging from an 
amki dnftefnent Monday that an- 
otheroompany has johted die fist of 
suitcai. 

Federated tod to pay a premium 
last year to bmr but tto htridmg of 

Dart Group dorp., which haid so- 
la block of Federated's stock. 

two weds ago, Donald J. 


undranianaged its assets and: 

under-leveraged its business^ 

i, aNew Yrak developer, dto- .flieieby lost its dranmance.’’ ;.^ 
that he was inte r est ed in Federated may be a VKUanpAus 
acquiring as as 15 p erc e n t of sheer size; suggested ThomasTash- 
p glqate d [ian, an anal^ at .Seidto AnjHec 

. For three decades after World .Securities Inc. of Los Anrfea. 
War IL Federated (kwmnaied the - With a gross area of 63 

' 3quaiefcrt(5.8millirat«iuare5»- 

tras) at 231 department stote£ T6 
discount stores,' 128 supermarkets 
and 23frspecralty stores, “it is raffi- 
•cuh for a company of that a^eho : 
expand astaressEvely to raise 


rtment store l an dsc gie. 

It ma reins, skilled 
it and fashion leadet- 
las 



of Fred Lazarus Jr. 
founded Federated in 1929. 

Mr_ Goldfeder,' 61, receives 
mhied reviews todqr. “Federated is 
considered an tmtiramanaged bnti- 
oess; it needs moreexpense control 
and more ce mra fizatien,’' said W3- 
Kam N. Sinilh, an analy st at Smit h 

Barney. Federated’s 22 diviarats 
“go their own way too much," he 
added. 

Bui Mr. Gtridf eder is given credit 
for a number of evolyingstrategies 
. Stat may yet bear fririt Ins “efforts 

i-'" ,' : to improve leverage by consohdat- 

ing diviaous, cutmg wasted space 
and imp r o vi ng the assortment of 
private-label merchandise may 
soon begin to pay off,” said Mr. 
Raiff of CJ. Lawrence. 


j and Abraham & Straus in 
New Yrak area, FDene’s in New 
Fn giaiut gtid. L Magnin and. Bull- to, he 

Cafifoniia made it the envy I? 1981 Ml Goldfeder, who tod 
of to industry, ^wtoanbutfivcyears.ofhisca^er 

Irtto past decade, however, the at Federated; look over^ the tohn 
OndnnaS-based company has lost from an adntg Ralph Lazarmgto 

GENERALE: Leysen’s Stake does to de Benedetd 



onttJmiialhrafflngwiaDfrA^^. -is Deneveo ro naropam ip» imm. ago to counter Mr. de Beneaera 5 
fionG&ita*: riwres, ralfi'percenr 2 ^ 60 frmes perstore fra m state, .takeowf^rid, but that effort failed 
Of tite total Mr. dc Benedetri W3L OnMonday.Gfin&tiesharesfdl after several Bdrian members in 
hasw 55 percent share in *ecran- to 7 ^ 90 _ francs, just nnd^ ML de ^ gcoup, particidariy .Cobroa, 

•nu|*nd!KX*e to raesideat, whfc‘ BeDedeursrecamy dquWed tender, .withdrew tharbacking- 

-arid Jvfr. Scobaa sa&r^cfiax£ 8,000 ffmtcs per shareior 7 ^ sarinra, in a phone inter- 

- I wffihtoe2i5 pdriepl - ito total \ ‘ riew.sauthe tod dbjected to that 

ijMSac not • Cpbepa. whididkl'not own.any. alliance because it cxdaded the rfvmt fnr . 1 ^,, 
^&M Mr.^ T Gfa^^stod4 will -pur^ttoeone jpossifaility ol woddng with Mr. de 
rtto iacre-naffirai stores in ito hoofing fraan Benede tt i. 


j;. - 



Homestake owns two UB. gold 
mines, in South Dakota and north- 
ern California, and two in Austra- 
lia. It also owns ral and gas proper- 
ties, mainly in Texas and 
Id holdings ac- 
pttceot ofoper-i 

(UP l, Reuters) 





Banque Nationale de Paris 
LE PRESIDENT 



19 February 1988 


Dear Investor, 

While we have not yet closed our books and established the final form of our financial 
statements for the year ending 31st December 1987, 1 would like to provide you with 
some information on the BNP Group's results for 1987 as well as the performance of 
our non voting shares (“Certrficats d’lnvestissement"). 

As far as the volume of activity is concerned. 1987 will proveto have been a success- 
ful year with customer deposits up by 6.1% and loans up by 10.1 %, including a 26.4 % 
increase in private customer loans. 

BNP retained its position as number one among French banks in bond market acti- 
vities, the distribution of shares of newly privatised companies, commercial paper, 
investment fund management floatations of new shares on the Paris Bourse “Sec- 
ond Marche", export credits and sales of insurance products. 

The BNP Group’s gross operating income, excluding extraordinary capital gains, was 
practically unchanged from last year, despite sharper competition in banking trans- 
actions resulting in lower margins and commissions and steeply rising expenditure 
on the computerization of operations and the development of electronic funds trans- 
fer. After allowing for smaller extraordinary capital gains than in 1986, gross income 
was down slightly, by about 6 %. 

We have further decided to provision fully against losses sustained by our securities 
portfolio in the stock market crisis and to increase the rate of our provisions for sover- 
eign risks to approximately 50 % - the highest for any French bank. 

This policy of sound and prudent management which places BNP in a particularly 
strong position among the world’s leading banks, may result In a slightly lower consoli- 
dated net income after a record 50 % rise in 1986. 

While retaininga sufficient percentage of our income to fund the Group’s investment 
programme, we expect to pay the same dividend to the holders of our Certificats 
d’lnvestissement as last year, despite a 10 % increase in their number in 1987, fol- 
lowing a bonus issue. 

Based on current stock market prices, this dividend offers holders a yield of about 
8 %, at a time when the Certlficat d’lnvestissement stands at only half of its book 
value. Its current capitalization thus represents only four times the estimated 1987 
income. These three factors, namely capitalization, net income and yield, merit the 
attention of investors. 

I should like to thank you for the confidence you have shown in our Group. 



Rene THOMAS 
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£ wi lift” ft The Associated Fras 

£ ’$£ 'SS + £ MEXICO CITY —'Mexico plans to raise the 
h i55 mvS + h minimum daily wage byjust 3 percent in March 
°h ,0 P + ^ and freeze prices of goods and services pro- 
*tf - vj duced or controlled by the government in the 
f* + latest step of its anti-inflation program. 

The government also plans to hold the peso's 
value against the dollar at Monday's level for all 
of March. The government had been paring the 
currency’s value by 3 pesos per trading day. 

President Miguel de la Madrid said Sunday 
that the government decided on those steps 
after the latest figures showed “an important 
de-acceleration” of inflation in February, to 
about half the record 15.5 percent rate posted in 
January. 

Beginning Tuesday, the minimum wage will 
rise From 7,765 pesos a day to just under 8,000 
pesos, or about 53.50 at current exchange rates. 

Under a wage pact, workers received a 15 
percent increase in December and a 20 percent 
raise in January. 

The small March increase dealt a setback to 
unions, which had called for a gain of at least 10 
percent to help workers keep pace with the 
sharp rise in prices in recent months. Last year, 
inflation climbed a record 139.2 percent, up 
sharply from the 105.7 percent or 1986. 

«. 17 n «2 J4V. 23 23* Private companies will be urged to absorb the 

M3 w lsv* 14-* i» + ft increase in the minimum wage and not pass it 

.4 10 soon* isoeiz.9 7 i4 ilia n»* i »* — ’* I gjopg [ 0 consumers in the form of higher prices. 

Mr. de la Madrid unveiled his anti-inflation 
lj^, 54* satoni 7 34 n. w •»- % , Pronin mid-Deaanber to help prevent the 

nvi *i smiie/iA .54 j 1? 1072 ib» 77H 7»** + nr nation from spinning into hyper-inflation. 
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Mexican Minimum Wage 
To Rise Just 3 % in March 
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ComniMlities 


ana per metric Ion 
13BS 1360 1376 1370 

1395 1390 1390 1395 
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N.T. N.T. 1305 1317 

N.T. N.T. 1312 1326 
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U.S. Everts Now See 
Recession as Less Likely 

United Press International 

_ n WASHINGTON —The likdiiwod ofaUS. 
+,2 j recession appears to have diminished signify, 
cantly since November, according to a survey of 
4,000 coqporate, consulting and government 
economists. 

Only one-quarter of the economists surveyed 
now say they expect a recession by the end of 
the year, down from about one-half of those 
surveyed last November, said Kathleen B. Coo- 
per. a past president of the National Associa- 
tion of Business Economists. 
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Whirlpool to Buy Roper 

The Associated Press _ 

BENTON HARBOR, Michigan - Whirl- S& IS K:T: \M fjS 

pool Cop. said Monday that it had readied an ® S IS 53S 

agreement to boy Roper Coip„ an Augusta, iao ijm -m 

Georgia-based manufacturer of appliances and Mar un ijbj iSo — Zg 

lawn equipment, for S35Q million. o3irSi^S , ; , » ,on *' t**'-"*"* * aKB: ” 

Whirlpool one of tbe leading U.S. appliance source: Bowie ae commerce 
makers with $4.2 billion in sales last year, said it 
would pay S37JO a share for Ropers outstand- 
ing stock. Roper’s share price junked $10,625 
to $35.75 by midday after a delayed opening. 

Roper employs about 4,750 people in Geor- 
gia, Illinois, South Carolina, Tennessee and 
Ontario. It had sales of $703 million in tbe fiscal 
year ended last July 31* 
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dollar Mixed in Uninspired Trading 


4th Drop Is Seen lor Key U.S. Index, but Outlook Is Undear 


industrials' 



' • ‘ensiled hi' Our Stuff Frum Dispatches 

NEW YORK'.— The. dollar' 
$ed mixed Monday in lackluster - 
>.|ding in New York, with dealers 
■£; piping for news that could pump 
‘ sh Ufe into the market 
“It’s an uninspired market,” said _ 
v. utoQ Calianan of Credit Lyon- 
>"i Jjs. ... : 

■3 \The dollar moved in a narrow 
Riding band of about half a Deui- 
mart Dealers said that in the 
sence of any unexpected devel- 
.. ment5,tradmgisEkdytOFanau 
>: i'c.igukl until the release March 1? 
c U.S. trade data for January. . 
The dollar closed inN ew York at 
i875 DM, dowo from 1.6895 at 
}-'i S ida/s close, and at 12825 yen, 
i^wnfrom 12825. 
v The dollar closed at 12910 Swiss- 
[DCs, up fractionally from 1.3900 
Friday. But it fell to 5.7145 
vjttfendi francs, against 5.7205 on 
.... £iday. t _ . 

The British pound initially 
upped sharply against the dollar 
the news of a record British 
> 5dt on current account of £905 
-r ? Dion (SI. 6 billion) in January. 

*'• ' But it stabilized as markets took 
: British Treasury's view that the 
; — ~-^jde figures were an aberration. 

J oe pound dosed at $1.7735, up 
an $1.7715 on Friday. 

• «. ..Dealas said the index of leading 
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indicators, due out Tuesday, may 
provide a temporary impetus for 
the dollar. - 

Most economists have been esti- 
mating that the index will show, a 
0.4 percent decline, its fourth fall in 
a row. Three consecutive declines 
usually portend a recession, ac- 
cording to market convention. 

The dollar was also mixed in 
London, where it fluctuated within 
a narrow range. 

“The market is basically bearish 
for the dollar," said a trader in 
Frankfurt, “but technical resis- 
tance prevents any major torn- 
down." 

U dosed at 1.6880 DM, op from 
1 -6870 DM at Friday's close, and at 
128.30 yen, up from 12820. It also 
closed at 12920 Swiss francs, up 
from 1.3885, and at 5.7185 French 
francs, up from 5:7125. ' 

Earlier in Europe, the dollar was 
fixed in Frankfurt at 1.6884 DM, 


down from- 1.6895 on Friday, and 
in Paris at 5:7160 French francs, - 
unchanged. -- 

In Zurich, the dollar dosed at 
1J905 Swiss francs, up from 1.3890 
on Friday. (Reuters, AP) 

■ G<4d Falls, Rebounds 

Gold tumbled Monday in Eu- 
rope but rebounded in New Yoik 
on a rally in platinum that, traders, 
ascribed to fear of unrest in South 
Africa, a leading producer, The As- 
sociated Press reported. 

European traders had sold gold 
aggressively amid underlying fears 
That it was becoming a less attrac- 
tive investment because of evidence 
of easing inflation. In London, gold 
fell $620 a troy ounce from Fnday 
levels, to $425. 

But later in New York, Republic 

-National Bank quoted gold at 


$430.50 an ounce, up from $42920 
on Friday. On the New York Com- 
modity Exchange; gold bullion for 
current delivery was quoted at 
$43020 an ounce, up 90 cents. ' 

“The ok word to explain it was 
platinum, " said John Noms, an an- 
alyst at Citibank. “We saw a sharp 
railv in platinum, based on contin- 
ued unrest in South Africa. 

On the New York Mercantile 
Exchange, platinum surged $2520 
a troy ounce to $475. 


BaBadurSays 
No Realignment 
NeededinEMS 

Reuters 

PARIS — Finance Minister 
Edouard Ballad ur of France 
said Monday that currency 
parities within the European 
Monetary System are sound, 
corresponding to economic re- 
alities, and that a realignment 
is not necessary. 

“Such an operation would 
be contrary to the interests of 
the nation, against the strategy 

of disinfla tion (hat WC'rC fol- 
lowing, and would not be justi- 
fied." Ik said in an interview 
with the newspaper Le 
Monde. 

In the EMS, eight European 
currencies float against each 
other within specific ranges. 

Mr. Bahadur said any cuts 
in French interest rates would 
be determined by the strength 
of the franc. 

He said that “the more the 
franc stays strong, the more 
one can cut interest rates. But 
money market dealers aren't 
yet convinced of the reality of 
disinflation-’' 


Reuters 

NEW YORK — Another monthly decline in 
US. leading indicators is expected to be report- 
ed Tuesday, but analysts are uncertain whether 
it would mean that an economic downturn is 
muDmcnt. 

The index of leading indicators fell in Octo- 
ber, November and December, and figures to 
be released Tuesday are expected to show a 
decline for January. In the past, this would have 
been viewed by many analysts as a sign that the 
US. economy was beaded for a recession. 

But economists said this interpretation was 
no longer valid. They also predicted the index 
for December would be revised to a positive 
reading, following an unexpectedly high 0.8 
percent rise in business inventories. 

The index fell 0.1 percent in October. 12 
percent in November and 02 percent in De- 


cember. Economists forecast a January decline 
of 0.1 percent to 0.8 percent. 

An increase in initial employment claims and 
a steep drop in building permits will be the 
main factors lowering the January index, econ- 
omists said, along with lower orders for con- 
sumer goods, a drop in sensitive materials 
prices, and wok vendor performance. 

They said that growth in M-2, one of the 
broader money supply measures, along with 
increases in stock prices and the average work 
week would contribute positively to the index 

in January. 

Overall the trend does point 10 sluggish 
growth in the first half of 1988. economists said. 

Beth Reiners of Dean Witter Reynolds Inc. 
noted that “another down number on the lead- 
ing indicators would be the fourth one in a row 
and would not bode well for the U.S. economy. 


If December is revised up, however, then we get 
the same old seesaw in the series." 

Some analysis said the index accurately re- 
flects the overall economic trend, even if it does 
not reliably foretell specific levels of growth. 

“The way I look at the leading indicators is 
not to look to see if we have three consecutive 
monthly declines to say that shows a recession," 
raid Robert Brusca of Nikko Securities Interna- 
tional Sl Co. “1 think that's stupid." 

Instead, he said he looks at the index’s aver- 
age over the previous six months. “It’s not the 
number of declines but the depth of the decline 
that has a good correlation with GNP," he said. 

Since 1970, each recession was preceded by a 
six-month decline of more than 5 percent in the 
index, with a lead time of three months, be said. 
But even with the December downturn, the 
average change in the index over the past six 
months was zero, Mr. Brusca said. 


BAKER: As Election Looms , Treasury Chief Wants No Economic Shocks 


- finister Says Japan Must Adapt to Long-Term Rise in Yen 






Stock Jrt3*?xes 


:■« ± TOKYO — Japan must 
lengthen its economy to cope 
?r- f-!th the continuing rise in the yen 
a-pected in the. years ahead, Eco- 
r; eric Planning Minister EH chi 
' dtfto said Monday. 

“Looking at the picture five 
! L -arsfromnow, Ifed lhattheteIl- 
^;;: j^incy will be for the yen to become 
: i c toga- and the dollar weaker.” he 
c Id in an interview. “So I see the 
£ ed for Japan to boost its econom- 
r? £ strength to cope with that.” 
while em p h asizing that Japan 
mis stable exchange rates^-Mr. 
..akao said that the huge U.S. trade 
\ .’id budget deficits could continue 
i push the dollar lower. . 

";“We want the yen to become 
-! able," Mr. Nakao said. “But if we 
: sve things as they are, the U.S. 
an defiats will have a great im- 
ict in the future." 

— > A lower dollar could help narrow 


the record U.S. trade deficit by 
malting American exports more 
competitive while pushing up the 
price of its imports. 

. It-also could force Japanese, ex- 
porters to raise prices and lose rales 
in the lucrative U.S. market. 

To cope with the expected 
changes in currency rates, Mr. Na- 
kao said, Japan must strive for a 
more open economy to gamer 
greater benefits from the strength 
of the yen. 

“We would rather em phamre the " 
merits of the stroogyen, than the 
demerits,” he said. ‘The strong yen 
has helped reduce the cost of im- 
ported raw materials, which has 
benefited some companies. 

“About 70 percent of the merits 
of the strong yen have now- been 
reflected in the Japanese econo- 
my," he added. “But some people 
complain that airplane tickets, for 
example, are still more expensive 


here than abroad and that the price 
of beef is still high.” 

Such ineffibencKS can be re- 
solved gradually through deregula- 
tion and other measures, he said. 

Mr. Nakao said that the Japa- 
nese economy was perforating well, 
with alow unemployment rate, sta- 
ble prices and inflation under con- 
trol. 

“But the outlook for the Japa- 
nese economy is uncertain this au- 
tumn and thereafter,” he said. 

Mr. Nakao would not say wheth- 
er Japan would adopt a supplemen- 
tary budget to help bolster the 
world economy if the United States 
slips into recession. 

Also Monday, a senior Bank of 
Japan official said he did not ex- 
pect any change in die central 
bank’s monetary policy for at least 
six months. 

• He said no change was Hkely 
because of the deflationary impact 


of the strong yen and falling oil 
prices despite rapid growth in the 
money supply. 

Many dealers have speculated 
rtiAt the hnnlc might tighten mone- 
tary policy this summer to combat 
a posable rise in inflation resulting 
from swift growth in the money 
supply and the Japanese economy. 

The official said the central bank 
would keep especially close watch 
on the course of U-S. monetary 
policy, as that could prove to be a 
factor in prompting the Bank of 
Japan to alter its stance. 

He said he did not expea the 
US. Federal Reserve to lower in- 
terest rates in the near future. 

If U.S. rates were lowered, he 
said, the dollar would fall and fears 
of infla tion would resurface in the 
United States, heightening the pos- 
sibility of another steep fall in New 
Yoric stock prices. 


(Continued from fkst finance page) 
about the economy. “I really be- 
lieve," he said in an interview, “that 
the U.S. is making the adjustment 
to an export-driven expansion with 
a mini mrim degree of dislocation.” 

The job of keeping the hd on will 
not be easy. 

Although the financial markets 
are quiet enough these days to la 
Mr. Baker gjye ms computer screen 
a rest, there is still a risk of a stock 

e unge echoing that of Oct. 19. The 
5. trade deficit is narrowing, but 
the progress until recently has been 
painfully slow. And Congress 
threatens to approve a protection- 
ist trade bill that could wreak hav- 
oc on the dollar and with U.S. trad- 
ing partners. 

Still, Mr. Baker has pulled off 
even more spectacular feats in the 
paft. When he shifted from the post 
of White House chief of staff to 
Treasury secretary in early 1985, 
succeeding Donald T. Regan and 
four years of laissez-faire economic 
policies, he quickly dazzled the ad- 
ministration's ezines. 

In his first year alone he pro- 
posed a sweeping tax-revision bill, 
an international effort to cut the 
U.S. trade deficit by devaluing the 
dollar and a plan for alleviating the 
Third World debt crisis. 

He has also been at the center of 
a more aggressive U.S. trade policy, 
efforts to coordinate the major in- 
dustrialized nations’ economic pol- 
icies and, most recently, a free- 
trade agreement with Canada. 

But for all the polished maneu- 
vers, there have been some mis- 
steps. Wall Street has complained 


that Mr. Baker has shown too little 
understanding of financial mar- 
kets. 

His criticism of West Germany 
for refusing to stimulate its econo- 
my, for instance, was one or several 
factors that unsettled investors 
around the world just before the 
Oct. 19 stock market collapse. A 
few months earlier, a similar slip 
sent the dollar falling so rapidly 
that the Federal Reserve and other 
centra] banks had to intervene to 
rescue it. 

Some market analysts, speaking 
with hindsight, now criticize Mr. 
Baker's dogged adherence to stabi- 
lizing currency rates between Feb- 
ruary 1987 and the October stock 
collapse. They argue that the Lou- 
vre accord on currency stability, 
which Mr. Baker readied in Paris a 
year ago with officials from other 
leading industrialized democracies, 
forced the Fed to allow interest 
rates to inch higher and helped 
bring on the collapse. 

Many fault him as well for his 
failure to tackle more seriously the 
most pressing U.S. economic policy 
problem: the federal budget deficit. 

“Reagan's first term delivered 
the budget problem,” said Henry 
Nan, a former National Security 
Council staff member who is now 
an economist at George Washing- 
ton University. “Baker has amply 


legacy has been to preserve the 
problem." 

Mr. Baker disputes all of these 
points, and so do some analysts. 
The Treasury secretary “has 


been unfairly judged by the finan- 
cial community, asserted Alan 
Sioga, an international economics 
specialist for Kissinger Associates, 
a New York consulting firm. The 
administration's failure to tackle 
the bndget deficit “is a political 
issue that should be laid at the 
president's door rather than the 
secretary’s,” Mr. Stoga said. 

As for the other problems, he 
said, Mr. Baker at least proposed 
solutions. “Implementing them,” 
be conceded, “was another thing." 

Mr. Baker, 57, is one of four 
pragmatic Republican traditional- 
lsts who are primarily responsible 
for r unning me government during 

Mr. Reagan’s final year in office. 
The others, who like Mi. Baker 
served in the administration of 
President Gerald R. Ford, are Sec- 
retary of State George P. Shultz, 
Secretary of Defense Frank G Car- 
lucci and Alan Greenspan, the Fed 
chairman. 

Their emergence is an irony: All 
four were lambasted by Reaganites 
in the early 1980s as insufficiently 
conservative 10 serve the president 
wdL 

Mr. Baker steered dear from 
politics until he was 40. He enjoyed 
his life as a Texas establishment 
lawyer until Mr. Bush, a friend and 
t ennis partner, persuaded him to 
leave the Democratic Party and 
hdp Mr. Bush in his unsuccessful 
1970 race for the Senate. 

To a few dose friends, mainly 
from the Ford administration or 
his boyhood days in Texas, “Tim- 
my” Baker is a relaxed, fun-loving 
man — an incessant teaser and oc- 


casional prankster who comes as 
dose to being a good ole boy as an 
$800 suit will allow. 

But the Jim Baker ihai most of 
Washington knows is both cautious 
and flexible, a highly skilled insider 
with a talent for sizing up a prob- 
lem and negotiating a politically 
acceptable solution. 

Mr. Baker’s twists and turns re- 
main basically consistent with the 
conservative, market-oriented eco- 
nomic approach that Mr. Reagan 
brought to Washington. Richard 
G. Darman. who served as his dep- 
uty secretary during his first (wo 
years at the Treasury, concedes 
that Mr. Baker has sought to 
achieve mostly “incremental" 
changes from previous policy. 

“He is more of a mediator, con- 
sensus builder." Mr. Darman said. 
“Problem-solving is his forte.” 

As a skilled Washington opera- 
tive, Mr. Baker has made a point of 
consolidating power. Shortly after 
switching jobs with Mr. Regan, be 
folded economic decision-making 
authority into a new, cabinet-level 
Economic Policy Council, thereby 
eliminating rival policy groups 
within the administration. 

In December, when the chief 
While House economist. Beryl W. 
Sprinkel, publicly questioned the 
currency stabilization pact worked 
out by Mr. Baker and other finance 
ministers, the secretary quickly 
muzzled Mr. Sprinkel. Now, when 
asked about the administration's 
currency-intervention actions, Mr. 
Sprinkel replies that he will voice 
his opinions only after he leaves the 
White House. 
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*> 5r;-v. • • 

r - ■ ■ • • -e* 




i rniBivm- 


■ |WiM 

. i. to 1 ■0“'--' 


* 

0 

- » ** 

- -'ft 

A 

- --..5 

:• ■# 


to 

.HAh Acftnds 
IK Acton 

feSSS? 

Th Advonto 
AdvoSy 
ZHfa AMMO 
10 AflBsh 
m AencyR 
in* Aonieoa 
6 AfrWlsc 
1DW AJcoHIt 
13*1 Aldus 
BV. AhxBrs 
32 AlOXBM 
» Ai toco 
7te Atosw 

5 Alii ant 
Hfe Alhmt 
1 » Aims 
7*i Amaist 
3VS AWAirt 
.7 ABnkr 
3VV AmCctrr 
1IM Amaiy 
u ACroto 

Am HWl 
AHSd, 

- _ AmlnLf 
VIA AMS l 
23 AN tins 
IWh ASvNY 
ISM ASHY Pi 

6 ASottl 
T7H ATvCm 
ms AmPtFd 
15ta Amrltrs 
tt Ampen 
M AimkBk 
W Antoolc 
afi AndiSv 
n* AndvBc 
Wto Andrew 
7*i ApoeEn 

J* fc AuotoC 
2Bk An 

.«** AS 

13K AsMBIs. 
ink AotdNU 
« Aftttvo 
2» AfBOgP 
IW Armor 

131b Aswan 
MW AHGU 
» AMSoAr 
12 Autodkt 
h Autasaa 
Hk Awitok 


40 

.10 5 4»* 

1 $ 

- - IX 

sorts SO 

I- •' . 754 
» IS l« 

■“* 3 MO 
.14 IS 33* 

25 s? 

z u sn 

M 43 56 


M Xt 1257 
-JO 5J 346 

M W 212 
23 

1.40 X4 454 

so sj sn 

IN IBS 407 
J2 TJ- t» 
741 
. 1326 
1JB 5L4 JS0 

1415 

.14 L2 510 
7424 

* J1 °4?4 

.:•••• ■* 

- 378 

• . 711 
MU TO 

3610 

1S6 « 14g 

• ^ 

• 274 


IVtt 1 IU 
12Vk 210k 

m v 

14*1 MIA 
30 ■■ T7*r 
SH 

2BH Wli 
3 9U WA 
1714 14 
4 3H 
4H 6*1 
35H 35H 

14 13H 
- UW KV3 

1» 12 U. 

run iiu> 

1SH 17V. 
MIA UI- 
11 1BH 
444k 44 
1 SH 
1DIA 10 
7H 7 
13H 1214 

ink iMfc 
10 M 10 

b'U 5Vi 
nh m 
64k 6 H 
13H T3Wi 
17H 1714 

15 144k 
SH 5 . 

11* 11* 
17* 17 
2 V 2 B* 
13* 13* 
II 17* 
13* 11 * 
2S1A 34* 
14 .15* 

17* 17* 


7 4* 

16* 16* 
15* M* 
11H 11 
15H 15 
43* 41Vr 
14* 13* 
27* 26* 
36H 24 
7 4* 

44* 42 
. 14* 16* 
27* 2IV1 
25* 25* 
B* IH 

^^2 


W* +1 

’l-ittt 

14Vk 

10* — H 
4H— H 
1VH— 1 
79 +* 

’ft*.*' 

OTk +1* 
13*— H 
■ 1W6 + * 
13* +1* 
11*— Hr 
1IH + * 
Iff* + * 
10* +H 
46H + * 
5H + H 
10 — * 

7 

I2H + H 
II* + H 
IOH + H 
6 + * 
*H + * 
4*— H 
13* + H 
174k. +* 
15 + * 
sh + n 

11* + H 
17* + * 
29 + * 

13* + H 
17* — H 
12 + H 

24*— * 
15* . 

17* 

33 *— ia 
13* + W- 

4* + ft 
IS* + *. 
15* 

11H + H 
15* +* 

43 +1* 

13* ' 

27*—* 
24* + H 

4* + *' 

44 +2* 
16*— H . 
27* + H 
25* 

8* +-* 
22* +. » 

3* 

7* 




1.12 43 2011 
M 26 4249 

t 143 
M J 401 ' 
S402J *5 

1.12- 24 . 15 
u» as |g 

-* ** 

4371 

IB6 

M X5 42 
873 
436 
134 

.100 1J 633 
M 23 72 

» 

■W J> .4 
.16 A 130 
.14 J M3- 
270 40 231 

128 fi- 87 
55 

S6 32 75 

114 

240 U 79. 
40 47 n 
309 

J4 

274 

.ISO 14 141 


• T30-. 
1833 

•satis sw 

' » ^ 

ISO 31 1183k 

a m 

V 4176 
1.12,44. 460 ' 

• ja . 

V.-. 207 

942 

M -!U *64 

. 110 

• -.1076 

, -• .10 


Nat 

Hue low 4 pm. am* 


ffi + lf 

Kl 

Tit 

r+* 

hit 

44 + * 

33 + * 

^L-yi 
26 + * 
26 + * 
SI *— 1 

3 ig + * 
11 * + * 
10k +H 


14* + * 

. 12* + * 

lSt + * 
12* 

12* 

UH— .* 
24 + * 

23* 

64* 

42 +1 

12*— H 
17* + * 
' 2H— H 
Iff* + * 
I* „ 

6 +H 
12* + H 
12* + * 
AS* + * 
10* 

12* 

6* + * 
3*— M- 
B* + * 
12 + * 
20+0 
7* 

17 

30* + * 

'I H 

25* 

13* ■ - 
12* + * 
1C* + * 
M»— * 
21* 

11* 

7* + * 


n Month 
HMlLow Stock 

34* 21 
14* 10 

27* is* 

34* 15 
50 33* 

25* 29 
.16* 6* 

34* 10H 
2Mk 14* 

11* 5* 

0 29* 

22* 11* 

22* 1TH 
16H 3* 

24* 10* 

BH I* 

13* 6* 

14* 7 
43* 32* 

31* -15* 

6H 20k 
18* B* 

30* 10* 

20* 70 
48* 24* 


13* 40 

24* 4* 
230 10 
18* 7* 

22* 100 
12* 2U 
65* 27* 
47* 13* 
15* 5* 
14 - 5* 

14 5* 

13* 40 

20 * 100 
2f* 15* 
33* 18* 
24 15 

0* 5 

15 4* 

17 8* 

27* 12 
10* 40 
IV* lOH 
Iff* 5» 
11* 4 
32* 15* 
28* IB* 

80 40 


1T71 

399 

1427 

2IO 

36m 15 XM 
277 
SMB 
558 
261 

J2ol4 1161 
341 
ma 

3S 1J 2283 
234 

-24 .0 25V 

26 IS 142 

1352 

a 12 

50 11 3 

00 1.1 134 ■ 
S0 
3189 
609 
21 


7 i '' 

wr * - 

m i 


20* 190 
IS* 15* 
5* .5* 
70 60 
70 7* 
74 72 

5* 5 
7* 7* 
30 30 
0 36* 

31* 300 
7 60 

70 70 
90 9* 
260 240 

VIS 

“ 2*^0 

33 32* 

IS* 15 
130 120 
28* 27* 
20U 200 
70 60 

ink 190 
7 60 

IS 130 
40 40 
15 14* 

120 11* 
170 17* 
70 7* 

20* 20 


20* + 0 
^+0 

70 + 0 
74 +1 

50— 0 
•»+-* 
370 + 0 
30*— * 
7 +0 

70 + 0 
9* + 0 
260 

3+0 

*0 


130 4* 
100 3 
290 150 
19* 6* 
380 210 
n*- 7 * 
320 18* 
360 200 
220 00 
23* 11 
40 20 
17 8* 

270-140 
27* 15* 
32 16 

30* II 

16 70 

280 IV* 

170 S* 

17 40 

23 120 

22 13* 
11 .10 
160 ■ 90 
390 W0 
30 10* 

23 16* 
380 160 

31 12 

260 11 
26* 18* 
25 - 9 

16 50 


JO 35 1300 
795 

J50 20 1888 
89 

J4 1 A 19 

.17 U 891 
1JB 53 1454 
MO 35 163 
980 
45 
1822 
222 

.16 J 191 
J» J 115 
335 

■SOT U 12111 • 
JO 14 274 
MMb MA 211 
410 
290 
370 

J40 U 23 
1262 

J7# 12 973 
2779 
1155 
40 2.1 694 

At 1J 1260 
HUWJB JO 1J 466 
Hntalns _ 44 

Hun to B J4bI7 561 

HutChT 141 

HvtJeAl 64 


260 250 
120 110 
25 240 

230 23* 
37* 37 
24* 24 

80 a* 

240 240 
21* 210 
70 7* 
37 36 

190 18 
18 17* 

40 .30 
14* 140 
20 iK 

11 W* 
11 * 11 * 

.42*- 410 
18 170 

40 4 
12* 12 
16* 1S« 

12 110 
34* 34* 


6* 5* 

11 90 

140 130 
13* 13* 
10* 160 
2* 20 
42* 48* 
23 22 

80 8* 
12* 12 
11 % 100 
11 90 

150 U0 

r "s 

40 60 
110 18% 
ia ink 

70 70 
100 Iff* 
Iff* 90 
7* 40 
19* 19* 
13* 120 
60 60 


80 I* 
30 30 
250 240 
120 110 
250 25 
14* 14* 
24 230 

280 » 
11* Iff* 
17 160 

20 .20 
110 110 
19* 190 
190 19* 
210 21* 

' 250 24 
12* 12* 

1S0 18* 
18*18* 

130 15* 
17* 170 
150 U 
T9 180 
27 25* 

17 16* 

20* 19* 
22* 22* 
90 90 
7* 7 


26 — * 
120 

M +0 
23* + 0 
37* + * 
34* + * 
80 

240 + * 
210 + * 
70+0 
37 +1 

190 +10 
17* + * 
40 

100 
11* . 
41* ..; 

12* 

is* 

12—0 

34*— U 


00 + 0 
10* +10 
13* + * 
130 + 0 
140 + * 

42* +1 
22 — * 
S0 +.0 
12* + * 
110 + 0 
11 +0 
15 +0 
220 + * 
250 

190 + 0 
7 

40— 0 
100— * 
IB + * 
7* 

100— * 
10*.— 0 
70 + * 
in. + * 
13 * + * 


10 + w 

30- * 
25* 

11*— 0 
250 + 0 
140 

24 +0 
28* + * 
11* + * 
17 

20 

110 + 0 
19* 

19* 

21* + tt 

25 +0 
120 

220 + U 
8 + * 
5* + 0 
180 + 0 
180 + 0 
6 +0 
150 + 0 
170— 0 
15* + 0 
18* 

26 + 0 
17 

2ff* + U 
2246 + * 
9* 

7 — * 





Stow fat 



Net . 

High Low Slock 

Dt». YU 

HUS 

4M> Low 4 PM- droe 

1*0 18ft LdITBS 

30 


1889 

14ft 

14ft 

14ft + ft 

12ft 30 LomRs 



79 

6ft 

6 

6 +0 

230 14 Lancsrs 

48b 43 

207 

16ft 

16 

16 — * 

26 160 Lances 

44 

3J 

123 

19* 

IBft 

190+0 


32 

13 

599 

32* 

310 

32 — * 




497 

4 

30 

4 + * 



.1 

5 

160 

16* 


160 80 LfeTch 



624 

14 

170 

130 +1 

57Vi 33ft LkiBrds 



1361 

510 

50ft 

500— 0 

150 70 LnFilm 



396 

130 

13ft 

13ft 

l(* 60 UnearT 



334 

11 

10ft 

11 + ft 

90 20 UPosm 



310 

30 

30 

30 

390 12* LizClas 

.17 

1.1 

9655 

14* 

160 

150- 0 

240 10ft LaneS tr 



3159 

10ft 

170 

II 

75 300 LangF 

1J0 

43 

422 


46ft 

45ft 

39* 1B0 Lutuss 



4275 

30 

280 

30 +0 

31* 80 Lvaho 



2733 

110 

110 

110 + * 




MARC 

MCI U 

MDTCn 

MMR 

MNC 

MNXs 

MSOirs 

MnckTr 

MB O S 

MoomC 

Mound I 

MnlRt 

MolVds 

MfftSd 

Manltw 

MfrsNI 

MorbFn 

MomeC 

Morsni 

Marsh! 

MortnL 

Mascnxj 

MSCOII 

Mtrsshk 

Mantar 

Maxcra 

Maxtor 

McCaw 

McCrm 

MotfoW 

ModcCs 

MooCro 

Mentor 

MentrG 

MorcBc ; 

MercBk 1 

MrchNi 

Mo r c Cn 

MrdnBc 1 

Merl hr 

MorvCs 

MetrMbl 

MoverF 

MidilFd 

MldiNt 1 

Ml com 

Micro 

MIcrTc 

Micron 

AlUcrpro 

MIcSom 

Mlati s 

Mid I Co 1 

MdwAIr 

MIUrHr 

Million 

MtnJscr 

Minetks 

Mlnstar 

MotolC A 

MoWCB 

Modlms 

Mol Bio 

Molexs 

Montsw 

MoorF 1 

MorenP 

Mortns 

Morans 

Muitbk 

Multmh 


a. isift- 

f • ‘NIP 1 £ 

, \sc 

••• la - 

r r : tS •: 


90 

37* + 0 
40 + * 
40 

110— 0 
70 

130— 0 
50 

240— 0 
37 — 0 
33*— * 
120— 0 
20 +0 
20ft— 0 
100 + to 
190 

70- * 
40 

90 + H 
120 + * 
5* + 0 
21* + * 
110 + 0 
11* + 0 
100 + 0 
28H + * 
170 + * 
170 

130— 0 
100—0 
140 + 0 
25*— M 
lift 

20ft + * 
15* + ft 
3ft 

10ft— 0 
21 +0 
7ft +0 
19 

50 —1 
IS + ft 


257 

-T2e J 10 
127 

JO AJ 31 x 
1-44 4.9 5256 
92 15 US 
J4 1.7 447BX 
M 1 A 218 
M IS 335 
263 
7 
365 
317 
7B1 

4137 

331 

74 

SO U 152 
M 16 72 

JJSO J 92 
450 

169 

A 2J 221 
M J 496 
1634 

JO IS 3564 
JOX M3 3 
350 

S6 IS 532 
32 9 3058 

JSI MA 345 

10072 
1J0 3j0 8 

U0 24 37 

ISO 8.1 972 
9t 16 76 

39m 7 J 156 

884 

2941 

JO 1.9 692 
.56 SJ 62 


IW 

41 + * , 

9* + ft 
12ft + ft I 


'kjifi! 

iK +H 

42 

Iflft— * 

7 

11* + * 
17ft + * 
2* + ft 
3* + * 
13ft 
210 

41 — * 

150— to 
15—0 
6 

11 + * 
26ft + * 
22 + * 
36* — ft 
25* + * 
13*— 0 

20 + ft 
40+ * 

12 + * 
27ft— * 
130 + 0 
2Bft 

47ft + * 
110 + ft 
70 

19*— ft 
24* + * 
30 + 0 
4 + ft 

910 +1M 
410 + * 

100 + u 
»* + 0 
12 

9 — ft 
110— ft 
22. —ft 
260 

240 + ft 
15* +T 
13* + 0 
410+0 
16ft— 0 
250 + ft 

21 + ft 
16* + * 
19ft + 0 
23* + * 
38ft + U 


22* + * 
79ft— 0 
70 + ft 
120 
29M 

34ft + 0 
14ft 

28 + ft 

5 — ft 
2* 

13 

13ft + * 
90 + * 
19ft + 0 
80 + 0 
310— ft 
21* + * 
25* + U 
13ft— * 
18*— ft 
14*- ft 
140 
17ft 

21* + ft 
8ft 

40 + ft 
34ft 
24* 

70- ft 
28ft 

2* + 0 
44 — 1 
41 

ink— * 
26ft + * 
11 + * 

80 

21 +ft 
21 + * 

100- 0 


12 Month 

MfltiLPW stoefc 1 

32* 17 PsntaTr 
290 T 10 Ponwts 
22* 11 PoopHrt 
30* 16* PaoWsI 
150 6ft Porp5s 
40* 19 Potrllo 
90 lft Phrmd 
30* 15 Phrmd 
29ft 10H PIcSovs 
250 11* PleCafe 
40ft 24 PlonHI 
30* 15* P lev Mo 
190 110 PoughSv 
40ft 23* Pieces! 
22* 8* PrtsLto 
20* 70 PrstnCo 
5ft 1 Priam 
52ft 23ft PriceCa 
51 170 PreoTR 

120 7ft PrhivD 
lift 5* ProsGp 
19 110 ProlUe 

280 14* PrvLfe 
29* 15 PB5dBc 
45ft 25 PultlPh 
29ft 14ft PurtlBs 
110 5* PvnnT 


U 20 OMeds 181 

180 4ft OVC 781 

120 4* Ouadrx 54 

27 130 QuakCh S4 2J 223 

340 8 Quantm 2329 

10ft 30 QtilkSlv* 77 

200 40 Quixtfl 189 


17ft lOH 
14 70 

T fit 

Oft 20 
220 10 
19* 90 

27* Sft 
17ft 110 
910 400 
140 4ft 
39* 13ft 
110 3 
21* 90 

33* 17 
43 23* 

14 8 

12ft 70 
25ft 13ft 
lift 30 
250 16ft 
140 20 
11 20 
16 50 


Sataski Net 

mot hw low « pm am 


27 26* 

20 19ft 
180 180 
710 21ft 

8ft 70 

21 200 
170 160 
14ft 14 
330 33ft 
220 22* 
180 170 
36* 350 
II* 100 
U* 100 
2ft 2* 

40 39ft 
29* 28* 
12ft 120 
7* 60 
14ft 14* 
210 210 
180 18* 
32ft 31* 
250 25* 
90 & 


260 + ft 
190— 0 
IBft + 0 
210 + * 
8to + * 
25 +0 

20 

21 +ft 
170 + 0 
14* 

330 + * 
22ft 

18ft + ft 
36* + * 
100— ft 
110 + ft , 
20 

40 +0 

29*.+ ft ' 
12ft 
7* 

14ft + * 
21ft— 0 
18* — * 
32ft +lft 
25* 

90 + 0 


12 Month 

Wall Low Stock Dtv. YTfl. 

150 5ft ToPPSS 

42ft 28 TWA Pt 

300 120 Tmwius 

190 80 Tmwek 

150 7ft TrlodSy 

2 D 0 8 Trlmed I 

340 21 TjrlCP 1.40 6.1 

390 16ft 30Cnln J2 IS 

15ft 7 TvCOTv 

34 100 Tvsons 04 j 


nft is* 
28* 28 
22ft 20* 
11* 11 
10ft 90 
160 16 
23 22ft 
17* 17 
13ft 131k 
12* 17ft 


Net 

[ PSL OlH» 
17* +lft 
28* +1 
22ft +2* 

9ft— ft 
160+0 
23 + ft 

17 - to 
13* + to 
170 + * 


30 18ft UST CP 
16* SH Unornn 
210 110 Unlfi 
370 18ft UnPIntr 
29* 16 UnSMC 
300 140 UACm 
25* 13ft UBCol 
190 15ft UnCosF 
9 2ft UHllCr 
290 10ft UUSwrs 
31* 18ft US BCP 


52 2J 951 
1244 
1016 

M 7A 356 
303 

M .1 231 

HO 

S5 10 23 

469 

J7 4.1 645 

JO 33 218 


220 22ft 
120 12 * 

TK 


220 + * 
12* 

180 

23 + ft 

23 — * 
27* 

15ft + ft 


15ft 15* 15ft + ft 
19 18ft 18ft— * 
40 4ft 4ft— W 
17ft 16 17ft +10 
25ft 24ft 240— ft 


3 20 3 

7* 6* 70 + 0 

7 6ft 7 

23 21* 23 +10 

100 10ft 100 + ft 

5ft 5 5ft + ft 

6* 6ft 6* 


4* US HUG 

.16 

2.1 

2128 

70 

7ft 

70 + 

26 USTrsI 

LU 

24 

138 

410 

41 

41 — 

13 U Stain 

28 

\A 


19* 

19 

19ft 

14* UnTelev 



11 

27ft 

27* 

27ft + 

100 UnvFrs 

.12 

J 

537 





23< 

7J 

«4 

«]• 



3fc UnvMed 

JOo 

62 

474 

40 

4% 

40 


10 10 
4* 4* 

17 16 

140 14* 
ID* 9ft 
13 120 

570 550 
70 7 
200 20 * 
4ft 4ft 
200 20ft 
22ft 22 
310 300 
11 10ft 
9* 9 

20 * 20 
6ta 6 
23 22ft 
3ft 20 
40 4ft 
Sft I* 


15* — ft 
9 

6* + * 
1 + 
«* + ft 
17 , +1 

14* _ 

low. + ft 
13 + ft 

57ft +10 
7 

200 + 0 
4ft 

+ ft 

22 

310+0 
11 + ft 

9* + * 
20* + * 
6—0 


43 13* 

20* 70 

45 60 

28* 17 
60 20 
43ft 25ft 
Sft 30 
13ft 50 
130 5 

T9ft 4* 
25 90 

2 »ft 12 
51ft 9ft 
68* 28ft 


V Bond 
VLSI 

vm sn 

VWR JO 

valid Ls 

ValNtl 144 . 

VanGId 

Varanxg 

VI Coro 
VlewMs 
Vlklno 
vi pom 
Vlrotok 

Volvo lJ4a : 


18* 16ft 
9 80 

12ft 12 
21 20ft 
3ft 3ft 
290 280 
4ft 4to 
Sft 50 
70 7ft 
7ft 60 
130 13ft 
» 18* 
lift IT 
52ft 52* 


17 —1* 
80 + * 
12 — ft 
21 +0 
3ft + ft 
29 

& + W 
70 + ft 
7 — ft 
130 + * 
lift + M 
lift + * 
52* + ft 


110 

5 

10* 

II 

32* 

40 
10 
24ft 

4ft 
lft 
15* 

. m 
41* 

6ft 
130 
19 
lift 
240 

6 

3ft 
V0 
16* 
lift 
3 

90 
17* 

60 
90 
3 

60 
If 
18 
6 

6ft 
30* 

Sft 
100 
Sft 
4ft 

K 

5ft 
100 
140 
26ft 
120 
70 
40 

Tt 

40 

7ft 
170 
11 
9ft 

16 

27ft 
5ft 
IB* 

30 
15 
9ft 
I 

16ft 
150 
12ft 
100 
15* 

200 
150 
53ft 

5 

6 

19ft 
90 
14ft 
25ft 
1 

130 40 svstln 
120 3ft Sysinlo 
230 7* SySoflW 

so* itMSvttmi 


2091 

58 

66 

3503 

1470 34 5 

JOT 9 50 

2903 

96 3.7 2532 
19* 
1452 
1187 

,10o 9 1562 
24» 43 2105 
209 
341 
215 

J6 2J 91 
48 13 418 
514 
442 
4752 

.16 J 114 
2 

600 

J0 64 265 
138 5.1 37 

35 S 1161 

106 

38 1.1 3280 
.16 1.9 90 

30 3.1 1035 
.18 J 1661 

521 

102 

31 3 1582 

262 
1332 
12T2 
1 73 

468 

615 

616 
105 
182 

136 19 297 
M 23 462 
3018 
927 

.52 53 847 
181 
1418 

36 V 75 

631 

202 

JS 4.1 191 X 
144 4.1 796 
t 151 
91 )J 164 
3260 

44 23 18 

M3I1L2 61 
67 

46 1.9 393 
JO 34 154 

131 

36 5.1 64 

1269 

.93 23 626 
990 
2 

1946 
JO 24 16 

-72B2.9 116 
287 
7229 

130a 34 104 
1483 
65 
2911 
1B7 

2390 74 167 


Oft 6 
6* 6* 
25* 24 
160 16 
32ft 310 
2B b 220 
i!h ih 
70 7ft 
I 7ft 
1S0 IS 
37ft 37 


140 + 0 
8* 

15ft— * 
160— 1ft 

40W + ft 
7to + 0 
6ft + * 
250 
6ft 
20 

27ft— * 
lift + ft 
46* + * 
130 + 0 
15 +0 
31ft— * 
15ft + * 
SO* +10 
13* — * 
3ft— ft 
Iff* + ft 
20 — * 
22 —10 
50 + ft 
12ft— ft 

21 + ft 
9ft +-ft 
15ft 

7 + ft 

8* + * 
250 + ft 
22ft 

14ft + * 
13*— ft 
45 +0 

13ft + ft 
160— 0 
13ft + * 
Bft 

Oft— * 
1*0 

24* + ft 
35* 

19 -* 
120 +10 
120 + 0 
25ft + ft 
Sft + ft 
12ft „ 

21 + * 
150 + ft 
IBft 
210 

340- ft 
70 

540 . . , 

6ft + 0 
22* — * 
120 

10 + U 
250 . 

22 +0 
21to + ft 
is 

270 + 0 

»0 .. 

330 +1 
69 + ft 

60 + 0 
6* , 

3S +1 
160 + ft 
320- ft 

\ 

70 + ft 
70 + ft 
IS*— to 
270 + ft 


270 13 
17* Sft 


140 5.1 91 

778 

48 12 34 

138 13 194 
1360 19 56 

.40 23 *22 

43c 12 25 

.12 A 130 
S3b 1J 187 
.150 14 554 
HD 
448 

360 4 1555 
354 
134 

J0e J 67 
376 


27* 260 27* 

110 11* 110 + * 
22* 21ft 22* 

16* 150 16 +ft 
27ft 27 27ft 
14ft 14M 14ft + * 
130 130 130 
23* 22* 220 +0 
30ft 30 30 - * 

Iff* 100 10ft + ft 
IS 14 14ft + 0 
26ft 2S0 26* — * 
15* 140 15* + 0 
80 Bft *0 + * 
140 130 140 + ft 
37 360 37 + * 

11 160 16 + ft 

131k 130 130 
17 160 17 + * 


120 Ws 



582 

170 

17ft 

170 + 0 

13ft Wi 

tore 40 

11 

l to 

19* 

IBft 


12ft W! 



210 

23* 

22* 

22*— 0 


liras 42 

24 

309 

30 

19 

20 + 0 

13 Wl 

ffllTch 


691 

210 

210 

21ft + * 

300 Wl 

kMnt 120 

17 

74 

44ft 

44 

44ft + ft 




470 

170 



80 Wl 

SFS -15e 1.1 

SMX 

13* 

120 

13* + * 



19 

163 

28ft 

28 

28ft + ft 


snF 


459 

80 

Bft 

Bft— ft 

60 Wl 



117b 

130 

16 

150 + 0 


®rO M 

2.7 

141 

150 

140 

IS 

w 

John 24 
WOW 

1.9 

17 

IBM 

'lfc 

SI-8 



24 

32V 

2Dto 

190 

20 + ft 



52 

1651 

150 

15 

150 

13* Wv 

tot 


2076 

20* 

190 

200 + 0 


380 60 XOMA 

15* 40 XkW 

160 50 Xldox 

20* 6* XvlOOlC 

190 4ft XWW1 


42ft 200 YkJwF i 32 2.1 1071 


Mft 180 ZknUI 144 .1 IS 

30* 7 Zsndvn 173 


12 II* 12 + ft 

70 7ft 70— ft 
7* 60 7ft + tt 
12ft 12 12 

50 5ft Sft— 0 


29 28* 29 + 0 


^60 ^60 80 + * 


Soles figures are unofficial, Yearly Mohs and laws reflect 
Itw previous 52 weeks Plus the current week, but nor ihe latest 
trading day. Whore a milt or stock dividend amounting to 25 
perconi or mote nos oeen paid, the veorh high-low nmae and 
dividend are shown for me new stock only. Unless amerwUe 
noted, rales of dividends ore annual disbursements based on 
the latest dec loro I Ion. 
a — dividend aba exira(s)vi 
b— annual rale at dividend Plus slock aivkfendvl 

c — liquidating al v ftendy i 

cfd— colled/I 
d— new yearly tomjt 

0— dividend OKlored or paid In proeodlng 12 montMJI 
a— dividend In Canadlm funds. subteef to is* noi+nuktonc* 
lax. 

1 — dividend declared after wllf-up or slack dividend. 

I — dividend paid mis year, omitted, deferred, or no action 
token at Knee dividend meeting. 

k— dividend declared or nald this year. » accumulative 
hue with a IvMends in arrears. 

n — now Issue In It* past 53 weeks. The high-low range begins 
with me start of iradlw. 
nd — next day delivery. 

P/E — orke-eonunos ratio. 

' oakt In preceding 12 months, mm 


begins with da to of sM It. 






700 

7 

60 

60 + 0 





198 

U 0 

230 240 +lft 

780 


140a IA 

173 

68 

<6ft 

68 +1 

260 

80 PocFff 

40 

34 

538 

14 

13 ft 


15ft 

30 Pantero 



639 

50 

3* 

P6 + ft 

33 

130 Porlwt 



277 

29 







95 

12 



19 




69 

50 

5ft 

50+0 

200 

liH Povehxs 



130 

19 

»to 


350 

100 FteaGM 

- 10 e 

.9 

9MK 

110 

100 

110 + ft 

35 

19* Penhrn 

m 

43 

16 

23 * 

23 



6 ft TBCs 
19ft TCA 
6 * TCBY 
60 TCF 

6 TMK 
30 TPI fin 
3 TSIndl 
50 Taimnn 
10 Tanden 

7 Tchotas 
40 Teknwd 
160 TlcmA 1 
19ft Telcrds 

Sft tel mate 
wS Teiahs 
IBft Teixan 
16 Tennant 
7 Toronto 
120 3Com 
560 TakloFf 


794 

J2 1.1 27 

477 
777 

au in 

647 

28 

350 A 37 
1237 
309 
158 
8788 

28 3 748 

2004 
188 

311 .1 363 
.96 .1 5 

580 
1363 

.190 3 8 


120 120 
29* 28ft 
80 80 
Bft 8* 
lft 8ft 
5ft 50 
3 2 

80 7ft 
10 10 
11 10ft 
ffto 5ft 
26ft 25* 
420 40* 
Bft 8 

14 130 

18ft 18 

210 20ft 
80 80 


120 + ft 
29 + ft 

80 , 
80 + ft 
Bft . 
50- ft 
3 — ft 
70 + 0 

10- H 
II + ft 
5ft + V. 
260 +ft 
420 +2ft 
80 + ft 

14 + * 

18ft 

15 -ft 
21 + ft 
80 — 0 



( in preceding 12 months, estimated 















• * ■» V - 
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Monday^ 

AMEX 


Closing 


TaWes Include the nationwide Price# 
up to the doslm on Walt Street 
and do not retied late trades elsewhere. 

Via The Associated Press 


10ft A-ekSC 
SO A-f 195 
12Va A-f SC 
S3 A-|n| 143 

lift A-lnl sc m 
29ft A-nwP 21 
10W A-tlWBSG 
88ft A4bm OS 
14 w Atomic _ 
A-mrk 179 
40 A-mrkse 
57 A-mo 155 
15 A-mo*c 
37ft A-moD 115 
4* A-mob K 
SAft AM 155 
13VS A-pdic 
76 A-s 1.95 
414 A-S SC 
37ft A-unp 1.95 
714 A-unp 54 
42 A-xrx 1V5 
7 A-xrx K 
lft Am«l M 
Oft Amwnl 20 
m Andal 
79k Andrea -73 
SVs Amies 
ft vIAnoE 
'k vlAno wt 
I* ArfcRst 
SW Asmro 20 
lft Astro* 

W Aitretc 
4 Ik Atari 
2ft Atlontsn 


4m AtfsCu 
4ft Atlas wt 
114 Audlotr 
4h Audvxn 


7 si m 

2573B 9ft 

3 * 

11 381 7* 

8 120 414 

337 m 
104 13* 

1 114 

9 159 8 


12ft 12ft + U 
49 70 +1 

19ft 191k + H 
4414 641* + 14 
17* 17* + * 
44 44U + U 

lift 15* + ft 
1DIM103 +2 

15* 16ft + ft 
121 12 +1 
41* 42 + ft 

72 7314—14 

20ft 21ft + 14 
34 34* + ft 

Aft 4ft + ft 
48* 49ft + ft 
14 1414 + '(* 

2 32ft + * 
5 Sft + * 
48* 4g«— ft 
944 9ft— ft 
Aft 49 +1ft 
8 B 
I* 1* 
nk 9ft— * 
5* 5* + ft 
eft 9ft— ft 
Aft Aft— ft 
1 1 
ft ft. 

Sft 2ft 

9ft 914 +9* 
Zft 7ft— ft 
ft ft 
7ft 7ft + 14 
4M 4ft + ft 
1 1ft 
13ft 13ft + ft 
114 lft— ft 
7ft 7ft + ft 


3* 13ft 13ft 
3ft 13ft 13ft 
2ft 12ft 12ft 
tv, \m, 

7ft 17ft 17ft 
lft 1 1ft 
ft ft ft 
Sft 5V, Sft 
Sft 12ft 12ft 
5ft 4ft 5 
4* 1414 14ft 
8* 18ft 18ft 
lft 21ft 21ft 
5ft 4ft 
4ft 4ft 
Sft 4ft 


9* Sft 
29ft Sft 
12ft 4ft 
10* 714 
lift 4 
&■ lft 
9ft 4 
4ft lft 
7 2ft 
18ft 3ft 
10* 5 
101k A 
7* lft 
16* 2ft 
2714 6 

10ft 7 
Mft Aft 
Oft Sft 


** 
lift 3* 
20 7ft 
17ft Aft 
lift Sft 


0 7ft 
13ft 13ft 
5* Sft 

a S? 

5ft 3* 
2 lft 
7ft 7ft 
2ft 214 
Sft 3ft 
Aft 4ft 
Aft A 
7* 7ft 
Sft 3ft 
Aft 414 

lift 12ft 
9 8ft 
1114 11 
414 4ft 
17ft 17ft 
ft ft 
Aft Aft 
10*4 10ft 
7ft 7 
Sft 8ft 


7ft- ft 
13ft + ft 
Sft + ft 
Sft— ft 
5ft + ft 
2 + ft 
7ft— ft 
2ft + ft 
3ft + ft 
4ft + ft 
A 

7ft + ft 

Jft + ft 
4ft— ft 
12ft 

9 + ft 
1114 

4ft + ft 

lW + Vk 

Aft + ft 
1014 

7ft + ft 

8ft + ft 



31k 3ft + ft 
ink lift + ft 

% TUn 

4ft 4* 

8 ? + £ 
3ft 4 + ft 

12ft 12ft + ft 

to* w%- ft 
ft ft 

t y* 

!&!?*-* 

KIBS+ift 

12ft' 13ft 




9ft FFPd 112 

5 FPA „ „ 

23ft Fablnd 40 12 9 
13ft FoICbtn 115 IT.# _ 

S£ f f» 4ft u 8 ! 

SRSt £ 5H 

4 FtOitrf 18 

8ft FstFd 5 

2ft FFBCPn 
Aft FWYmB 

7ft FstCTP M 37 4 
Sft FlschP -Bit 54 24 
23ft FllcGE 140 19 9 
3ft Ftonlon . A 

17ft FleRck .30 13 11 
14 FhJka l£6t 75 59 

Iftft Foodrm 7 

514 FooteM 
B5ft FordCnaAOOe 
lft Ford wt92 
3ft Ford Wt93 „ , 
27 FarstCB Jte 3 66 
I3ft FarstL 20 

3ft Frjtmn 11 

7* Forum 135 123 

8 Vi Fmkln 40e 34 9 

9 FreoEf 14 

7ft Frhrdm l.OOalOJ 10 
3ft FrultL 12 

2ft FurVIt 30 53 18 


SO 13 11 
136t 75 59 


1A 12ft 12ft 12ft 
A Aft Aft Aft — .ft 
4 27ft 27ft 27ft- ft 
90 18ft 18ft 18ft + ft 
44 5ft 5ft 5ft 

SA Sft 5ft 5ft + ft 

111 7ft 7ft 7ft 

983 8* 8ft 8ft— ft 

20 Sft Sft Sft + ft 

38 1ZW 12ft 12ft 
1030 4ft 4ft 4ft- ft 

ID 12ft lift lift— ft 

A 9ft 9ft 9ft + ft 
7 13ft 13ft 13ft 
12 27ft 27ft 27ft- ft 
83 4ft 414 4ft + ft 
124 26ft 26 26ft + ft 
118 16ft 15* 16 - ft 

2 23ft 23ft 23ft 

3 9ft 7ft 9ft + 14 

200x118* 118ft 116* +1*6 
107 2ft 2ft 2ft + Vk 
275 4 3ft 3ft— ft 

4 30* 3»ft 30ft 
1792 lift 17ft 18ft +1 

34 4ft 4ft 4ft— ft 

60 11 10ft 11 + ft 

5 11 11 11 + ft 
7B7 1314 12ft 12* + ft 

22 9* 9* 9ft + ft 

1257 Aft A A — ft 
629 3* 3* 3ft- K 


iVG 

9 

505 

Aft 

Aft 

6ft + ft 



56 

ft 

\ 

ft + ft 



15 

ft 

ft 

ft 



3898 

ft 



imspf 


5 

2ft 

lft 

lft— ft 

Arch o 

16 

221 

12 ft 

12ft 

12* + ft 

torx 

24 

<9 

14ft 

14'A 

14ft— ft 

toPU .16 1.9 


450 

Sft 

Sft 

Sft + ft 


27 

13 

6'A 

Aft 

Aft 

LOU 


59 

■» 

1ft 


_ouFf Asm 


3 

lit 





30 

114 

114 

lft 

‘coral 

II 

2 

253 

% 

6ft 

Ik 

•S-* 

ssm 861 16J 


82 

Sft 

Sft 

5ft + Vk 



8 

vu 

2ft 

21%— ft 


1? 

J 

8V. 

Bft 

Oft + ft 


10 

1 

7ft 

Tft 

7ft + ft 



33 

Sft 

5 

5 — ft 

*MB0 -lSe 


2 

7* 

7* 

7* 

lard .16 .5 

14 

745 

34 

33ft 

34 + ft 



12 

2ft 

2 

2 «. 


15 

4 

71* 

Tft 

2ft— ft 





9 

tft— ft 

vHlwt 


in 

ft 

ft 

ft — £ 



1226 


* 

ft— K 

com JOb 17 

13 

7V 

lift 

lift 

lift + ft 

PICK JSB 15 

17 

7 

19* 

1914 

1914 + * 

rTsl 40b 27 

25 

23 

14 

13* 

14 +14 

ECOs SA 13 

19 

10 

7ft 

7ft 

7ft— ft 

SI 291 7 S 

5 

13 

3ft 

3* 

3ft + ft 

llnrf 


1 

ft 

ft 

ft— ft 

KlCl 


in 

lft 

lft 

lft 

IL of 2.54 113 


63 

IS* 

15ft 

TSft + ft 

ILPf £72 29 j0 


7 

9ft 

9ft 

9ft + ft 

ILPi 124 311 


1411 

10* 

10ft 

10* + ft 



9 

m* 

10ft 


dnCo UX*0 £7 

12 

li 

M 

34 ft 

35 

slap £90el2JI 

9 

3 

77ft 

23ft 

22ft 

ABes J07 

38 

4005 

19* 

10ft 

IF* +114 



ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 29th Feb. 1988 


Net asset value quotations are lapuHed by the Funds listed wtn me exceptkn of some quotes based oe Issue price. 

The marginal symbols Indicate frequency of quotations supplied :td)- dally; (wj- weekly; (bl - M-moetbiy; trl - reyulorhr; (O - Ineautartr. 


t*£ 




s % 

» ife 

&£■ 

nvs 22* 

Oft 13*' 
21ft Ztft. 
9ft 9ft 
7ft 7ft 
3ft 3*- 
6* <ft 


13ft BM Jactyn s JO 4L1 9 

18ft Sft Jacobs I-57T » A 17 

9* 5ft JMadsn JO 44 9 

1514 514 JanBeln 14 

A* 7 Jetnm 


2 Jwlmst 

5* 0k JohnAm 

16ft 10ft Jnelntn 140e10J 

13 4ft Joules 12 

5 lft JumoJk 10 

9 2ft KMW 13 

» I KVPhl 94 

51 44 KnGspf 450 9J 

,7ft Sft Kopoo 

14ft 6*4 KovCp .16 13 4 

l?ft Oft KearNi .40 12 9 

13. 9ft KIvOGn T30* 83 44 

Vft oft KentEI 12 

5 Tft KeyCaA 05s « 

ft ft KevCd 

lft 14 KeyCWTA 

8 4 KJlem 4 

Sft 2ft Kinark 


19ft Bft KearNi 
13 9ft KIvOGn 
9* 4ft KentEI 

5 1* KeyCaA 
ft ft KevCd 
lft 14 KeyCwt, 
8 4 KJlem 

Sft 2ft Kinark 

i n. lft Kirby 
V. KltMfO 
ft ft KleerV 


34ft 22ft KoeerC 230 14130 


3 4ft 
34 15 
T40Z47 

10 Sft 
9 8ft 
15 12ft 
33 12* 
794 614 

7 214 

31 lft 1 
1 14 

4 Sft 

3 2ft 
271 4<A 

6 Bft 
AS ft 
65 28ft 


4* 4ft + ft 
14* 15 — ft 
4614 4614 + W 
S* 5ft + ft 
8 * 8 * 

1214 12ft 
T214 1214 — ft 
5ft 614 + 14 
214 2W + ft 
lft lft— ft 
14 14 

5ft Sft— ft 
2ft 2ft 

k hit 

28ft 28ft + * 




10 

5 

Aft 

Aft 

Aft -4} 


4 Ultra 

JMe 1.1 

13 

140 

Tft 

Tft 

7ft -wi 



M ion 


77 

Aft 

Sft 



1.16C17J 


87 

Aft 

Aft 

4* Jj 




5 

2 

5ft 

Vft 

5ft*? 




5 

78 

1* 

lft 

lft+1 




4 

10 

lie. 


lft .1 





11 

3ft 

3* 

3ft -1 

lift 



9 

3 

9* 

914 

9ft +J 

34 ft 

29ft UNITIL 

156 6l7 

9 

1 

39ft 

29ft 

29ft -H 

13 




27 

Aft 

Aft 

6ft 

7 UnoRtn 


21 

24 

914 

y 

9* 1 


3ft ft L5B Ind 
2S 1014 LSBpt £20 US 
lft 1 La Barg 

9 « Lololian Jl5e 1 14 

lift 4ft LdmkSv JO U 7 

34Vi 10* Lndmk AO 23 
lift 2ft LdmkA S 3 

,Wk 4ft Lartzzn . II 

15ft 4* Laser 7 


87 1ft lft lft + ft 

11 151% 14* 15ft + * 
2 lft lft lft— ft 

2 6ft 6ft Aft + ft 

48 5* Sft Sft— ft 

64 Uft 13ft 13ft + ft 
1 Sft Sft Sft 

9 7ft 7ft 7ft 

25 7ft 7* 714 



92 

7ft 

7 

7' 



' 14 

9 

14ft 

14ft 

14* 

1 + 

' ft 

3189 

.10 

10 

10 



Vk 

4 

Aft 

Aft 

Aft 



12 

4ft 

4ft 

4ft 



1A 

lft 

lft 

lft 



25 

17 

16* 

17 

+ 

Vk 

212 

lift 

lift 

lift 



11 

15 

14ft 

lift 

— 

ft 

14 

101% 

10 

10 



10 

10 

10 

10 

+ 

1% 

30 

5 

4ft 

4ft 

+ 

14 

73 

1614 

15ft 

1A 


14 

23 

314 

3ft 

314 

+ 

ft 

A2 

22* 

22ft 

22ft 


ft 

46 

61% 

6 

AM 


14 

534 

21ft 

21ft 

21ft 


ft 

119 

10 

9W 

9ft 



ft 

49 

5* 

5ft 

5* 

+ 

ft 

22 

13* 

13ft 

13* 

+ 

ft 

6 

15ft 

15ft 

15ft 

+ 

ft 

13 

4ft 

4ft 

Aft 

+ 

ft 

91 

24ft 

23ft 

24ft 

+ 

ft 

47 

17ft 

17 

17ft 

+ 

ft 


XrxOiwt 

100 

2 

1* 

as 

y 



% 

ft 

-*i 

. YnfcConf 

45 

KM 

lft 

i* - 


4ft lft Zlmer 


5 lft lft «* + 


Hoating-Rale Notes 


Dollars 






nrr 


ip 


%j- 


m 




Jjtc 






8J 

7ft - 

» ss 


5E <r 

7r. .XT- 


s.ss 

i| 



* 






8 ..W H 


91k Mi™ 




Deutsche Marks 


Japanese Yen 




Eft 
























































Wtf£l 5“ 

£ #ll w 

*o» *u_ 

5S5* u0>tu . 

gnr eo 

ft.-l/S-j 

"•-eb* 

3 tt* 

..3 li t 

«ft ; ■ ta 

Hr ■: ■_■'■■ .71 

m- AU w 

g*.- JfefcO i 

ss: »»' 

O AlLt 


' 4*. 2J> 9 

«a> !u u e 

S'Vu’. 1 
Sbi iB Si a 
85 »** « 

EM !/J U 

tea* J* U. . 


11 39% 

-an S 
u *1*, 

4 T 
2* 10 

-M(U 

5 *? 

** to ‘ 
» TV. 

w 15-s 

* 7H 
7 147* 
36 7 
3 30% 

.3? 1?. 

- 14 1% 


i« ?c 

16 9* 


a iD<, 

To fc 

1 ft 

27« 

« i:% 
17* IS** 
300V5W, 
• ID 171* 
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|illHH»fllHii3i 


PEANUTS 


IkjrfVfliariUBHHHUriril 


'OKAY, TEAM, THIS IS OUR . \ 
FIRST GAME„LETi? HEAR SOME 
^GUTTER OUT THERE^/^/ 


let's show 'em what • 
KIMP OF- SPIRIT WE HAVE.. 


JU5T WAIT ‘TIL \ A 
NEXT YEAR] * ■ 


O 


m iJ5* u i 
an: :t 

r»M ‘ II 

an. fl UU 
Con UMl? 

10 
u 

aix 

G«xn 

«6W 

•WMT 

- 

Mvn 

HIT* 340 1.1 
«Ht 11 

ur 4 u :< 
arfd .J* U 13 
M»tf» .23 14 I 
*rfr 30 14 II 
4ttM * 

s ITM 

97 

SEfl ID 


M UMUI 


Uvs 40 33 13 
am 2» 


sttTn _ 10 

entr .72 n * 
a**o w 23 
jnH 0S« 3104 

«M*« 34 1.4 II 

>D*u Me 13 27 
«a* 

neiC JO* 40 
mbs U 1.9 IB 
— JO 12.1 4 

xCde 1.20 II 
H*ir 

■mas 145 

?m£ n M 

/in* IB 

rmP n 

*C*n is 

MH 

Etf Of 433 !S3 
K4M 7 7* ic 5 
net 

n**» .40 

<fi«* sot 1C.7 
iCIyi 9 

«L» DBr .7 17 
4MW MB 44 4 
UM II U l: 
3M 

oCn !► 19 I? 


net 130 4- v 
*H. Jtottl 



BLONDIE 


HUSBANDS Jff AT TIMES » I HAVE TWO METHODS 
CANBESO^YOU JUST | OF DEAUNS WITH »— -f 
BWSPEBATIN6J OONY .• 5 «*—. JULIUS v J 


{•J&xS— 

iSZcf&ii 


AND IF ONE “STELL US A LEFT HOOK AND 111 I 1 

DOESNT WORkL L WHAT A RIGHT CROSS 

THE OTHER y/ THEY ^ , ^ J \ , 

ALWAYS PpeS^ARE ij — / 




2 3*, 
M5 lDi, 

S3 ;•’* 

4 r . 

5 » „ 
IS 19 •„ 
IB r-, 

3 u\ 
431 

14« i;*» 
II ?u 

46 

4 ■’’* 
43 J% 
II 41 5 


t‘i: ACROSS 
\ l Victor’s 
* , 1 reward 

School orgs. 
.->9 Collie: or 
i,; poodle. e_g. 

1^4 Lily plant 
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58 Diabolical 
concoction 

64 Kind of lily 

6fi Hebrew 
eternity 

67 ParrofN.B. - 

68 To have: Pr. 

69 Level 

70 Asian country 

71 Classified 

72 Is indebted 

73 Word com- 
bined with 
while 


1 French 
recreation spot 

2 Inter 

3 Stare 

4 Bolide 

5 Nice 

6 Aqua tic flier 

7 Kind of rain or 
test 

8 Gather wheal 

9 Some 
masquerade 
attendees 

10 Capek classic 

11 Collar type 

12 Rubik or 
Rapee 

13 Judge 

21 Movies' 
"Elephant 
Boy" 

22 Diamond — 


26 No-no word 

27 Archeologists' 
finds 

28 Turn outward 

29 Have an 

the ground 

30 Certain grass 

31 Ranch in 
"Giant’’ 

32 Alarm, old 
style 

33 Norse coin 

34 lill city 
39 — ex ' 

maehina 

41 Sunday talk: 
-Abbr.- 

42 Goto 

(overdo) 

45 anborship 
employee 

47 Hamilton bills 

50 "Bali ” 

51 Corrida figure 

52 Putter 

55 Shoo 

56 Shade of blue 

57 Leaning 

59 Kind of 
hammer 

60 Weather word 

61 Bring up 

62 Slaughter of 
baseball 

63 Bridge seat 
65 Golfer's 

concern 
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I'LL BE RETURNING THERE 
SHORTLY.' WIV DONT YOU MEl 


SHOKTIY WHY 
ME THERE? WIL 
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DONT YOU MEET 

f will vour daughter 
BE WITH YOU? 
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A FRIEND FROM ENGLAND 

By Anita Brookner. 205 pages, $15.95. 
Pantheon Books Inc., 201 Bast 50th Street, 
New York, N. Y. 10022. 

Reviewed by Michiko Kakutani 

I N such previous novels as "Look at Me," 
“The Debut” and “Family and Friends," 
the British writer Anita Brookuer has mapped 
out a recognizable soda! world, a world where 
politely accented exchanges and genteel activi- 
ties — chamber music concerts, tea dances, 
family dinners — belie an adherence to harsh 
Darwinian rules. Here, innocence nearly al- 
ways succumbs to sophistication; sincerity to 
shrewdness, ginnin g and duplicity. 

Those who are strong engineer complicated 
romantic »nH familial entanglements, while 
those who are weak meekly play out their 
appointed roles. As a result, the author’s timid, 
well-bred heroines are almost doomed from 
the stan — they are “bom to lose” just as 
surely as their more ruthless adversaries are 
bom to succeed. 

Now, in her latest novel “A Friend From 
England," Brookner works a variation on this 
thaneL Her narrator, RacheL, is dearly another 
one of those familiar heroines — lonely, alien- 
ated, inept at love and fearful of being hurt. 
She works at a bookshop, which she owns with 
two friends; lives simply in an austere little 
flat; and has “made a conscious decision to 
eschew complications” in terms of men. It's 
undear exactly what's happened to Rachel in 
the past, but it seems that she’s suffered some 
sort or devastating affair, for she stOl suffers 
bad dreams in which she falls in love, only to 
lose control and precipitously drown. 

"Thinking, for me, is accompanied by a 
wave of sadness." she says. “Iberaore I try to 
avoid introspection. I long ago dedded to live 
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my life on the surface, avoiding entanglements, 
amfrontations, situations that cannot quickly 
be resolved, friendships that lead to passion." 

What sets Rachel apart from earlier 
Brookner heroines is that she doesn’t perceive 
herself as a victim — at least, not initially. 
Rather , she likes to think of herself as someone 
savvy in the wavs of the world, a woman 
protected from the dangers of society by the 
carapace of her own cynicism. As a result she 
portrays her relationship with the Livingstone 
family — the pivotal relationship in this book 
— in faintly condescending terms, as though 
she were the sophisticated one, and they, the 
helpless innocents. She tells us that they need 
her to help chaperone their daughter, Heather, 
in her entry into the perilous grown-up world, 
that her job is to somehow guide Heather 
"towards a radiant future." 

Though she keeps insisting that she’s terribly 
fond of them, Rachel's descriptions of the 
Uvingstones' stuffy, suburban existence and 
their bland personalities are patronizing, if not 
downright mocking: Again and again, she uses 
such adjectives as "placid.” “resigned.” “list- 
less.” “mild" and “becalmed." She portrays 
Oscar Livingstone as "home-loving and uxori- 
ous, mildly men, a bulky soft-voiced man with 
beautifully cared-for hands, something about 
him broadcasting the resignation of a school- 
boy who bos to submit to an inspection before 
be is allowed to leave the bouse”; his wife 
Dome as a doting, sentimental home-maker, 
continually fussing about tea and napkins and 
biscuits. Rachel’s fiercest contempt, however, 
is reserved for their daughter. Heather, who is 
described as a “heifer, a coddled and naive 
“child of the middle classes," a young matron 
whose “Gioconda-like smile was a little too 
placid, a little too immovable.” 

As ever. Brookner s miniaturist command of 
the details of bourgeois life give us an intimate, 
if suffocating, sense of her characters' daily 
lives — all set down in precise, wdl-groomed 
prose. In other respects, however, “A Friend 
From England" points up some or her limita- 
tions as a novelist 

Though it’s easy enough to pass off the 
repetitious personalities as an obsessive tic on 
the part of her narrator, the reader f amili ar 
with Brookner s other books will recognize her 
repeated tendency to explain, rather than dra- 
matize, to tell rather than show. After so many 


b Brookner s other books will recognize her 
eated tendency to explain, rather than dra- 
tize. to tell rather than show. After so many 


o tell rather than show. After so many 
paragraphs about furniture and food, so many 
oaraeranhs summarizing people's habits ana 


tastes, the reader begins to long for some sort 
of action or bit of dialogue that might reveal 
what the characters are really thinking or feel- 
ing. In fact by its end, the novel seems every 
bit as passive as the people’s lives it so elegant- 
ly depicts. 

Michiko Kakutani is on the staff of The New 
York Times. 


By Robert Byrne 

D ESPITE a crushing sec- 
ond-round loss to the Yu- 
goslav grandmaster Predrag 
Nikolic, Anatoly Karpov 
fought back to capture first 
prize in the 50th Hoogoven In- 
ternational Tournament in 
Wijk-aan-Zee. the Nether- 
lands. The former world cham- 
pion displaced the- Swedish 
grandmaster Ulf Andersson 
from the lead m Round 12 and 
the two drew in the final round. 

The Dutch grandmaster 
John Van der Wid tried an off- 
beat defense system against 
Karpov in the eighth round, 
but the former world champion 
took it in stride. 

On 6. . .B-R4, it would have 
been questionable to accept 
Van der Wid’s gambit by 7 
BxP, BxB; 8 QxB because 
8. . .QN-B3; 9 Q-N3, N-Q5; 
10 1. R-Nl yields Black a 

promising initiative. Besides, 
after Karpov’s 7 P-K3, the 
black king bishop was a dis- 
placed piece. 

Van der Wei made a second 
gambit attempt with 10. . JP- 
Q4!?, but once again Karpov 
refused to concede him the po- 
sitional compensation that 


CHESS 


would come from 11 PxP. P- 
B5! 

It would have been desirable, 
after 20 B-K3, to achieve some 
flexibility for the uncomfort- 
able black king bishop, yet the 
one try — 20. . .B-R4 — 
would pan out poorly after 21 
N-R4, P-N3; 22 Q-B2 with a 
powerful threat of 23 N-Bl, 24 
N-N3 and 25 NxB. 

' Van dd 1 Wtd had evidently 
relied on a tactical solution — 
the fork, with 23. . .B-K7 — to 
see him through, but Karpov 
had seen further. The former 
champion played 24 N/3xP! 
with impunity because on 
24. . .Bxk; 25 RxB, the black 
rook at Q2 would have no move 
that would not have returned 
the exchange with Blade re- 
maining a pawn down. 

The Dutchman made a fur- 
ther effort to obscure the out- 
come with 24. . .R-Q6, yet af- 
ter 25 NxR, BxBch; 26 K-Rl, 
R-QI; 27 N-N4, he had noth- 
ing better than to recover the 
exchange and resolve the ten- 
sion. 

After 27. . .BxR; 28 RxB, he 
could not well play 28. . .B-Q5 
because 29 P-B51, K-B2; 30 Q- 
B4 would powerfully threaten 


VAM OB* WMEWBLACK 



KARPOV/WHTE 
PosJlkHi «rier23 ... B-K7 [ 

31 N-B2! to trap the black bish- 
op. 

On 35 P-N6!, there was no 
point in going on with 
35. . .PxP because after 36 
QxP, there is no answer to the 
threat of 37 N-B5 or 37 N- 
Q6di. Van der Wid gave up. 

ENGLISH OPENING 


Wirid Stock Markets 

Via Agence France Press* Closing prices in local currencies, Feb. 29 
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Now arrange the cirried totters to 
torn the ourprtm answer, as sug- 
gested by the above cartoon. 
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PEOPLE 


Saints and Sinners Heavy Mela! Humor Roars Tnlo Spotlight 


Sarah, Prince Andre i 
Get Inn Few Quips :•* 


WASHINGTON — The first 
V V time I saw Jimmy Swaggart 
was on TV in my kitchen at 8 
o'clock Sunday morning. I was 
making porridge when this voice 
boomed out. “You are a sinner and 
you are damned to bum in hell 
until you beg forgiveness and 
cleanse your soul" — or words to 
that effect. 

I was so amazed at how much 
Swaggart knew about me I sent him 
a check for $50. 


ever since I attended the University 
of Southern California, but Swag- 
gart was was the first preacher to 
call attention to it I now had some- 
one to beg forgiveness from. 

The winter went along as winters 
do. Swaggart called me a thief, a 
liar, a scurvy nonbeliever and 
woids to that effect. I. in turn, wept 
as 1 sent him checks so he would 
forgive me. 

□ 


The next Sun- 
day I got up and 
turned on the 
set In truth. I 
was hoping he 
would announce 
Lhe names of 
those who had 
sent him S50. 
But Swaggart 
had other fish to 



fry. He look ofr Buchwald 
after people who bought or sold 


pornography and said the wrath of 
God would fall on us and we would 


be eaten by worms and slugs — or 
words to thaL effect. Then he start- 


words to thaL effect. Then be start- 
ed crying and I sent him a check for 
$100. 

I stopped watching "Saturday 
Night Live" so I would be fresh 
when I turned on Swaggart in the 
morning. I couldn't believe it. but I 
wanted him to punish me. 

□ 


The reverend was unmerciful. 
He railed at me for my obsessive 
avarice. He said his God was better 


than my God. He marched up and 
down the stage and then stopped 
and pointed his finger directly at 
me, promising a plague of locusts 
in my washing machine — or words 
to that effect- He gave me no choice 
so I sent him $500. 

Did 1 feel better after I sent off 
the money? Of course I did. 1 had 
been engaging in immoral behavior 


Then the Jim and Tammy 
Bakker story broke, and I thought 
to myself. “Surely Jimmy Swaggart 
wQl forgive one of his own." But 
what makes Jimmy a great preach- 
er is be doesn't discriminate. If you 
slip, you go right down into the 
cedar with those who have of- 
fended the Lord. Swaggart was not 
going to punch anyone's ticket who 
had committed adultery on church 
time. Nobody was as tough on Jim- 
my and Tammy as Swaggart. 

I was so iinpressea with his 
stance I sent $500 to him and a 
supplementary $250 for bashing 
Jimmy Bakker. 

Then it happened. I was watch- 
ing the Olympics when the an- 
nouncer said Jimmy Swaggart was 
being investigated by his church for 
having been caught with a prosti- 
tute in a pornographic situation 
that was too weird to be described 
on television. 

I dropped to my knees and cried, 
“Say it isn’t so. Jimmy." 

But Jimmy came on TV a little 
later and said it was so, as buckets 
of tears flowed down his cheeks. 
My first idea was that it was a 
frame-up. Then 1 thought to my- 
self. if it isn't a frame-up. Swaggart 
is going to need money. I sent tan a 
cluck for $200. 


By Stephen Holden 

New font Timei Service 

N EW YORK— Resplendent in jitter- 
ing rock-star garb, Eddie Murphy 
prowls the stage in nis hit concert movie, 
“Raw,” like a sleek young lion. Baring his 
teeth in a dazzling ear-to-ear grin, the 26- 
year-old king of comedy from Hempstead, 
New York, playfully cuffs his fellow show- 
business icons. He locates a pompous 
prude lurking beneath Bill Cosby's avun- 
cular joviality and finds a thin-skinned 


people are equal in their bodily functions, 
animal desires and revulsions. In his wild- 
eyed freewheeling confessions, Pryor trans- 
cendently carried this concept into social 
and metaphysical realms. Murphy, who 
grew up worshiping Pryor, has synthesized 
his idol’s ghetto-wise truth-telling, graphic 
language and sexual explicitness with 


Hope’s toastmaster style. 
The 66-vear-old Dan 


hysteric inside Richard Pryor’s hipster. 
With virions accuracy, he imperconates ef- 


SovietShow in London 


Reuters 

LONDON — Thirty-eight 
paintings from the Hermitage and 
Pushkin museums will be shown at 
London's National Gallery June 


15-Sepi. 18. The exhibition will 
include canvases bv the Imores- 


mclude canvases by the impres- 
sionists Sisley, Monet and Renoir, 
and the Post-Impressionists Ce- 
zanne, Gauguin and van Gogh. In 
return the National Gallery will 
send works from its collection of 
European masters to the Soviet 
Union. 


The thing that bothered me was 
that all these months while Swag- 
gart was accusing me of bring a 
sinner, it turns out he was the 
meanest transgressor on the tube. 
Did this make him better or worse 
than me? 

“The real sin," a fundamentalist 
taxi driver told me. “is not the 
atrocity Swaggart confessed to, but 
the outrage he committed against 
evangelical broadcasting. People 
who watch ministers on television 
want them squeaky clean. I can see 
the Lord forgiving Swaggart for his 
sexual misconduct, but I would not 
bet on the electronic preachers out 
there who depend on their checks 
every Monday morning." 


With vicious accuracy, he impersonates ef- 
feminate homosexuals, macho Italian- 
Americans and middle-class white mana- 
gerial types. 

As a needier of celebrities and a supercil- 
ious soda! parodist, Murphy is not all that 
different from the Bob Hope of 30 years 
ago who tweaked celebrity egos and lisped 
with a limp wrist. He has the same impec- 
cably measured timin g, the same impene- 
trable killer’s smile, the same cooL monar- 
chal self-confidence. But while their 
similarities go deep, their differences are 
far more profound. If he possesses Bob 
Hope's imperial suavity, he is also the 
proud heir of a decades-old burlesque- 
show tradition of scatological party humor 
that Redd Foxx and others were instru- 
mental in bringing into the mainstream of 
American comedy. White hipsters like 
Lenny Bruce and George Carlin were key 
figures in intellectually legi timizing this 
blue ' humor. And, preceding Murphy, 
Richard Pryor grabbed it by the souif of 
the neck ana elevated it into perilous, pyro- 
technical art 

As Murphy has been swept to the pinna- 
cle of entertainment, older comedians like 
Rodney Dangerfidd have been discovered 
and embraced by youthful audiences Who 
have found in Dangerfi eld’s crude, roaring 
hostility the comic equivalent of leering 
heavy-metal rock. 

Dangerfield, who owns a popular New 
York comedy dub, has fathered a whole 
school of screamingly profane, assaultive 
male comedians, among them Sam Kirn- 
son, Andrew (Dice) Clay and Bob Goldth- 
waiL Their phenomenal popularity in the 
comedy wood is comparable to that of 
Ozzy Osbourne and the Beastie Boys in 
rock music. Heavy-metal rock has often 
been called “head-banging music” because 
it expresses adolescent sexual frustration 
and a feeling of social confinement. Outra- 
geous “attack comedy” voices the same 
sense of pent-up frustration with no outlet 
other than wanton verbal aggression. An 
indispensable conduit to its success has 
been cable television, which has brought 
uncensored performances into millions of 
homes acres the country. 

The basic tenet of outrageous comedy, as 
announced by Redd Foxx, is that all 


The 66-year-old Dangerfield, who 
stands one rung below Murphy in popular- 
ity, recently sold out a two-week engage- 
ment at the Mark HeDinger Theater on 
Broadway. The generous mentor to a veri- 
table brigade of roughnedk proteges, Dan- 
gerfidd is a beleaguered everyman roaring 
his comic resentment about his own ordi- 
nariness. 

A walking textbook of macho anxieties, 
he barks a hilarious, profane litany of com- 
plaints about failing sexual powers, ungo- 
vernable bodily functions and physical 
self-loathing. With his pugilist's mug, huge 


and foul-mouthed roar, he suggests a 
proto^heavv-metaJ rock star, punching out 
hostility like a buDying drill instructor. 
It was not so long ago that judiciously 



reflects a landscape fouled with automo- 
bile junkyards, gas stations, fast-food res- 
taurants, poisoned rivers and sludgy 
beaches. . • 

Along with disgust, much outrageous 
humor carries an aura that might be de- 
scribed as curdled hipness. During the ws 
and 70s. comedy, like rock music, devoted 
much of its energy to exposing and assault- 
ing the hypocrisy of wnat was seen as a 
warmongering, sexually repressed estab- 
lishment culture. 

But as the political climate turned more 
conservative and materialistic and as coun- 
tercultural dreams either faded or turaed 
into nightmares, hip irreverence soured 
into cynicism, and the wink in the eye of 
comedy's cutting edge became a sneer. 

■ While the field of comedy has accepted 
women in greater numbers than ever be- 
fore, it is worth noting that the outrageous 
wing that includes Murphy and Danger- 
fida is male dominated. While many main- 
stream female comics use profanities, there 
are no nationally famous women screamers 
and cursers. Joan Rivers, the country’s 


pjrmce .Andrew and his wife, t .. 
refa. joined Hollywood ccfefa^g' 


at a black-tie dinner, where’] 
duchess joked with a male adsa 
at a star-studded- show m 
by the industrialist Anundly 


mer and die ArwPWxton&ct If 1 / 
UVL Cook. Among the 700 gfcg|j[i*’ 


in* 


most popular female comic, is catty tat 
prudish. Judy Tenure. one of the fastest- 
rising woman comics, expresses plenty of 
hostility toward men, whom she derisively 
labels “stud puppets.” But while Tenuta s 
tirades have afetsty edge, they air deliv- 
ered by a kooky invented character who 
wears a tattered prom dress, speaks in 
stylized growls and shrieks, totes an accor- 
dion ana greets the audience, “Hi, pigs." 

Roseanne Barr, a hefty, gum-popping 
housewife and mother of three, ounces no 
words in commenting on everything from 
cJdld rearing and housework to married 
life, but her basic attitude is more tough 
hve-and-kt-live than it is hostile. Sandra 
Bernhard, a brilliant maverick, has a quick- 
silver temperament that changes from free- 
floating hostility to melting tenderness. 
But the androgynous Bernhard is not 
bawdy in the manner of '50s female come- 
dians like Belle Barth and Rusty Warren, 
who assessed the sexual combat zone as 
lustily as their male peers in blue humor. 
Today’s angrier women, rather than fight 
bark, would rather withdraw from the fray 
to a chilly distance. 

Stand-up comedians long ago adopted a 
chilling ly succinct vocabulary to describe 
success or failure with an audience. You 
either kill or you die. 

Could it be that all the curses and roars 
are really just a desperate attempt to shout 
down a collective fear of social breakdown 
and worse times ahead? Are we being 


placed profanity in comedy was a strategic 
ingredient in the'erusade for freedom of 
expression. Today, the same language. 


Cod Wetbs Bara 

Rodney Dangerfield, leering hostility. 


only rougher, has become a key factor in 
what has been called “attack humor.” 
When heckled, Dangerfield gleefully 
smears his opponents to the walL But his 
most provocative proteges are even more 
aggressive than he. Sam Kanison, who had 
his own Home Box Office special, “Break- 
ing the Rules” last year, escalates his men- 
tor's growls into primal screams that punc- 
tuate an act obsessed with sex. Dressed as a 
derelict crank street preacher, Kinison 
looks and sounds like Mickey Rooney^ as 
an ex-hippie on the skids. And on occasion 
be stomps recklessly into territory where 
few dare tread. Addressing the AIDS crisis, 
he allows that he “has nothing against the 
gay lifestyle," then lets loose with a primal 
bowL “Thanks, guys — thanks for giving 
ns the black plague of the *805!” 

On “Nothin’ Goes Right," Dangerfield’ s 
latest Home Box Office special, in which be 


hippie wikhnan obsessed with horrifying 
tnvia (“I saw on the news that a Twinkie 
has so many chemicals in it that it has a 
shelf life of 20 years!”) and prone to bi- 
zarre speculation. “Elvis Presley didn't 
have to die,” he screams. “That man was so 
rich he didn't have to take drugs — he 
could have paid people to perform halluci- 
nations for him. " 


The aim of stand-up comedy that 
mocks, screams and curses without any 
overt political or intellectual justification is 
a reflection of a broader trend. It is an 
extension of an adolescent culture of gross- 
oess that has become entrenched through- 
out the American popular arts since the 
advent of heavy-metal arena rode in the 


presents several of his favorite young co- 
medians, the Brooklyn comic Andrew 


(Dice) Clay matches Kinison in grossness. 
Affecting full black leather regalia. Clay 
parodies a macho hoodlum who responds 
to his girlfriend's pleas for tender sexual 
foreplay by snarling, “Honey, didn't I 
smack you around already today?” 

The most interesting comic screamer — 
and the only one to talk politics —is Bob 
Goldthwait, who has appeared in several 
“Police Academy” movies and is fiercely 
anti-Reagan. Not a Dangerfield protege, 
Goldthwait plays a snorting half-crazed 


from the teen-age gore of rriday the 
13th" to the prurience of “Porky’s,” to the 
muscle-bound, blood-splattering esca- 
pades of Sylvester Stallone and Arnold 


The humorous reveling in comic carnage 
for its own sake is a cornerstone of this 
adolescent-oriented culture. This mood is 
fueled by television's bombarding every- 
one with frustrating fantasies of instant 
gratification. But on a deeper level, the 
culture of grossness may also be a collec- 
tive response to an increasingly ugly and 
polluted urban environment. The flaunting 
of an excrements! vocabulary unavoidably 


paying SLOW apiece to dn3r 
British royalty at the BOtmorcjf 
tel in Los Angeles were Zafi 1 
Gabor, the "Dynasty" star Alii 
Coffins b® dare. GewasHs 

and the actor Mkhad Yorkr ^ 
drew applause and som cbm 
when she said: “At-laa I ha* 
turn lo talk — aB these mctL" i‘ - 
pi.m from the audience shouted «• • 
love you." “IT see you huer,”^. ‘ 
quipped. Andrew had gou® j^g ’• 
dig a moment earlier when hfc^ ' _ 
knowledged Hammer’s remark jjj •/ 
the couple “could flv duets" as 8* . 
are both licensed pilots. “You afa 
turned being able to fly duets/Ng 
prince said. *Tl is a lhlle bit tS- 
cult because we would be Sghg 
for the controls of the plane." Mg : 


f 


ey raised by the dinner 1 
UK-LA TJ8 art festival and a (3 
to salvage books damaged in iW. 
fires at the Los Angeles Cena 
Library. . . . Prince 'CSjm§- 
should continue to speak out*., 
controversial issues, according f|. 
public opinion poll puHHbcdS 
The Mail on Sunday. The sdrvnj i 
1,086 adults, conducted fay Naif 
al Opinion Poll, said 56 percaff 
Britons believe their future ft 
should speak out more and only* > 
percent believe he should say less” 


Massimo Rameri won the yeasT- 
San Remo competition of bafe* . 
popular music with a song al» c ' 
middle-age love, despite critfc-' 
complaints that most of this year • 
songs sounded alike. Ranfcri, aft . 
37. made his first appearance am 
San Remo song festival where - 
was 17. He won on Sunday. «9 - 
“Pend ere 1’Amore" (Losing M • 

T nwl . 


warned to toughen up for tougher times? 
Or are those times already here? If so, what 
the racket is idling us is that we do indeed 
live in a dog-eal-dog jungle, taking whatev- 
er laughter we can find while wallowing in 
the mess we've made. 


Jos# Cameras is back in i 
hometown of Barcelona after s® 
gay in the United States and d' 
he wanted to sing, again n'. 
month. Doctors diagnosed lap 
mia after the 42-year-old tenorm 
taken ill last July in Paris, whae-jr 
was rehearsing “La Bditmt? 
may perform an opera on stager 
Ocl 12. but before that I may#' 
give concerts and make reedf 
Lags." Carreras told reporters, •?' 
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Cflnfque pour la France, vous assurez la gestlon 
administrative de runltd « te secretariat y afldrant 


Votre tormatton superloure at votre experience 
profession nelle cfau moina 3 ana en tarn que 
aaorMatm prataltamenl biBngue, rent de vous une 
cotiaboratrtee organised at methodique, tamant le 
travail en equips, poss6dant le goPt des chlffres et 
la pratique du traltemerrt de textao. 

Ce poste a temps partM (20 ti par semaina repar- 
ttes 8W 5 Jours) est 4 pourvolrfl PAFHS LA DEFENSE. 


OFFSHORE&UK 
LTD COMPANIES 


WTHNATTONAl OFFSHORE 
COMPANT MCORFORATIONS 
FROM US$150 - 

Comprehwsiva profenkmd uyvicas us 
dude nomnew , ^ 
bpnranfdirt offioss, 

Powers of rtt orrey. tdox. tefeohona 
Frac, iraJ torwradfng vraridwiaa 
likmsl Rmoutou 
Nofend Horae, 

Scntoa Ue of Man. 

Phone: |0624] 024555 
Tlx 628352 Wand G hst (0624)823949 


Q3 O3MMUMCAH0N CONTROL 
In Pens cdb A*. Mdraels 4297-5600 


in rare cab tri. Maxses 4J97-5600 SWISS HANDLING OF 
to London a* Mr. Bel 01-62M223 WTHtNATTONAL TRANSAainK 
In N.Y. roD: Mr. Grew 9144344100 The 


OFT5HOK COMPANBi formation. 
Hi cM mar worM eertws Mlh offi- 
cn. nareheWas. raxounrinn etc. 
Wnte Bra 1233. Luaemboum TO12. 


EXCHANGE PBBONAL CHECKS at 


T1« te oemp^ 

' ? 0d ! , t °, bt 4 te-ohens 
‘ ^ "“"maroal and 

nrenod operobens 
' forn «Wri- 

oamujlioliort end admnuranrai 


Moral dad roster isnre manuscrite. c.v_ photo et 
prttentkjns s/rOf. 6889 aux Laboratolrea PFIZER 
Sendee du Pareonnel. 88 rue de Part*. 
91401 OrwyCedex. 



SCIENCE ET PASSIOV DE LA VIE 


mefi other offihore areas. 

• Confrfc nlral ocW HNEST MVE5TMB4T ICWSLETTBL 

_ yv-ces Awardwinnng Inti htriy SchuteUtt- 

• KWtaCB/lmmrgrat i o n Mr in in 2 tfi y ear. SO for trid 

• Boat rerairohons subsoWaa FSfc f.Q Bra 622. 

Z i£2P tJ S]5“ 1 H* 1 atteismaon 0+1001 Lausoms, Svuttertraxl The 

• MoH, teteftaw ft feta finrool ft flecdonvHtter Letter. 

lto**teW«Y booktetfrom: . AGENTS REQUIRED to mD Sponah 
(NTERNATIONM COMPANY yhoes. Good profits. Tte 37Wflt- 
.WW1CK UD lertei Gte. lS : 941383432. Crata 

SmwMiJ a. New CrofMown Saere. Q Gxitan S/N, MunIDa, La 
Rn ■ Pfmntrw L Uf of Mao Scni 

t S^®4«B?g 0 u jhI u Sl s tSd i S^ 

Fa» (06241 20986 dnd c “ l J 9 nes> MoW 

1970 /406 23M fef. GNG 


«x»/ bar* notw/efc Bes rates fin- P! * se “3“ “L" ^ confidence 


WfeWAOORBSBOWSTSar. Pkon.022/47598aFta46T4aS 

TAX SERVICES DIAMONDS 


Amsterdrare 26 ^ 6 - 15 . 
Afcem: 361 - 8397 / 360 - 2421 . 
B«wn (Norwoyt ( 05 ) 1340 ia 
Bnwdhc 343 - 1 899 . 
frpanhagewi 45 1 42 9325 . 
Frra ik f w r: ( 069 ) 7267 -Si. 
HaWnUb 647412 . 
btanbul; 1488957 / 

W 6669 / 1484847 . 
Lovwma 29 - 5894 . 

Inborn /?- 27 - 93 / 66 - 2 S 44 . 
tatefae ( 01 ) 8364802 . 
Mo*id: 455 - 2891 / 455 ^ 306 . 
Miteo: 5462573 . 

TO 134010. 

Kama- 679 - 3437 . 

Sf^chota: 106 ) 1 * 720949 . 

Td Aviv: 03-455 559 . 

Vfenore Cortoo Fhanlrfuit. 


Bogatce 236 9747 - 7 % #88 
Buenos Ate 3136835 

CariUbKn: boed it Hit 
TeL (212) d8‘W0£"_r_ I i 
Gw«qdb 321266.- S*» 
lm 417Sa. 

Mvxioo: 53531 64.'-' 
Ftonanxe 690975 _ . 

Rio ite Jonafex 222 55 45.. - 


HMDDUEW 


Amman: 624430 . 
Sobrato: 256032 .^ 
Bokvfc 341 457 / 8 / 9 - 
Cdrec 3499030 , 
Dobra 41 6531 
Dubci 224161 . 
Jeddde 667 - 1500 - 

Oran 7041 85 

Tunfe mm 




FAR EAST 


NORTH AMHUCA 


AGOfTS REQlinSD to soD Spanah 
tees. Good profis. Teta VW pf- 
tetten Grata. Tel : 5W1383432. Carta 


US AND RSNCH TAX RETURNS and 
odvkc. 16fh vera. Pcra Phone Nra DIAMONDS YOUB WT 
4563 9121 TJSwNa 4563 249ft W 

... . 1 ™ c ..?° n PP " cmy pnoe ran» a 


oma services 


ta«d vAdesote prices dree 
Anhrtrp carter of fhe draud 


W a Craw* S/N, MrOa, Lo BO«t FURMSHB) OFFICES, hi M ®jS^MCrtinidSS , * rtt 
222 to^lteteesindralrttaraetarirt 


US. BUSMBSS EXPANDING in Ma- 
drid. CM ieonerd Jones, Hotel 
Mayaracgo, 2472600. Uovo your 
nan* an phone number. 


S I tending: saaetorid, 

ustSMixtn a 

tow. Tefe 6784452. 

AHJW8HN& SBtVKZ M PAMS; 


__“tobtaied 1928 i 


QWkoiiot 1312)446^764, 
Hrawhin; (713) 627-9930, 

T*-r 910481-6296. 

u ^ A ?Sfe : , pi ^ B5M33 ’- 

Tm 650 311 7639. 
NwrYorte (212) 752 3890. 
Toflfre&(0OO}5727212. 
Tfc 427 175. Foot 7558785. 
SraiFmchco: (41S 362-8339 
Tororto: (416) 585-5415, 

Txj 06-219629. 


Mule 2583244. 
Bra5»;38S0T9. J - 

Hong Iranra 5®1 06 16- - ; 

KraudJpbkxi 511346 q 
Monira 8170749. ; •? 

Saout 734 71611. ' ' 

fingopo re: 22364T&?- 
Taiwrar 734425/9- -.'A 
Tokya 334-1925= - 




austraua 




SOUTH AFRICA 

Bxyutrtqn: 706 1408, 


SU0dra(tQ|5»3244 - 

NOYZZALAfV 


Aoddcwt 775 1201 
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•r 

— 





